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RECORD AND RETURN TO: 370
CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF IL
612 WEST 47TH STREET

KANSAS CITY, MISSOURI 64112
n . DEPT-01 RECORDING 435,00
97023319 ¢ Kioi TReN 8131 t112/93 15058900
CONBS W R3-92B910
'CO0K COLNTY. BKCORDER o
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. A Cose No.
Sune of Winois MORTGAGE 13117302285-729

93-39443

THIS MORTGAGE ("Secvitvdnstrument®) is made on -~ NOVEMBER 4, 1993 . The Monéugor“is
ALEJANDRO RODRIGUEZ AND BERTHA RODRIGUEZ, HUSBAND AND WIFE AND JUAN ‘
A. RODRIGUEZ, A SINGLE ZTRSON

2604 WEST 21ST PLACE, CHICRGU, ILLINOIS 60608
("Borrower®*}. This Security Instriment is given-to

CARL I. BROWN AND COMPANY dba ALC MORTGAGE COMPANY OF ILLINOIS

which is orgunized end existing undor the luiws of  THE STAYE OF KANSAS -, and whose
addressis 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 (*Lemler”), Borrawer owes Lender the principsl sum of
ONE HUNDRED TWENTY SIX THOUSAND NINE HUNDREL FIFTY AND 00/100

Dollers (US. §  126,950.00 ).
Thix debt 15 evidenced by Borrower's note duted the same dute ws this Sscun'y Insirument ("Note™), which provides for
monthly paymeaty, with the tull debt, if not puid carlier, ue and puyuble on DLCEMBER 1, 2023
This Sevurity Instrument secires 10 Lender: () the repayment of the debt evidenced by Kie ate, with interest, and all mwwuls, '
extensions and modifications; (b) the paymont of all other sims, with interest, advanced dnder parsgraph 6 to protect the -
securily of this Security Instrument; and (¢) the porformance of Borrower's covenants aiid) sgreements under this Security
[nstrument and the Note. For this purpose, Borrower does herehy montgage, grant und convey o Lender the following
described property located in COOK Caunty, llinais:
LOT 17 AND THE NORTH 15 FEET OF LOT 18 IN BRABROOK’S OAK PALK
SUBDIVISION, A SUBDIVISION OF BLOCK 12 IN THE SUBDIVISION OF (SECTION
19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SCUTH 300 ACRES THEREOF) IN COOK COUNTY, ILLINOIS,

16~19-104-050 | | 3} 6\//

which has the address of 1223 HOME AVENUE, BERWYN _l'homay,
{Hinuis 60402 p Cods ("Property Address”™); -
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4. Fire, Flood wnd ()l“NQlEWEiLC:IAILw BuQ‘Eu)ms  the Proparty, whother nw in

exintence ot subkoquently srocted, ngamst any hazards, casudtion, sod contingoncies, including fire, for which Lender roquires
mstrnnee, This insirance shell bo maintwined in the amounts and for the pericls that Lender reguires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, agninst loss by floods to the exteat
roquired by the Secretury. All insuranve shall be curried with companies approved by Lender. The insurunce policies and any
renewals shull bo hold by Lender und shull include loss payable clauses in favor of, and in & form sccepinble to, Lendor,

In the vvent of loss, Boerower shall give Lender immediate notice by nuil. Lender may make prool of loss if not made
promptly by Borrower. Ench insurance compuny concerned is hereby wuthorized and directed to muke payment for such loss
direetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
Lender, st its option, either (a) to the reduction of the indebtedaess wadvr the Note wad this Securily Instrument, fisst (o aay
detingquent mcants applivd in the order in paragraph 3, and then to propuyment of prineipal, or (b fo the reatorwtion or repair
ut the demaged Property. Any upplication of the proveeds to the principa) shall not extend or postpone the dus date of 1he
munthly puyments whick are reterred tean purugraph 2, or change the amount of such payments. Any excesx insurance procods
over an umotn! requingd to pay all outstanding indebtedness under the Note and this Security Tnstrument shall be puid to the

entity fepally entithe) thereto,

In the event of Torectosure of this Security Instrument or other transfer of title to the Proporty that extinguishes the
indebtedness, all righl, tiiean interest of Borrower in and to insurance policies in forco shall pass to the purchaser. '

8 Oceupsiey, Preservoiios, Muintennnce and Protection of the Property; Borvower’s Loan Application;
Leaseholds, Borrower shull occupy, establish, and wise the Property as Barrower's principal residence within sixty days after
the exeeution of this Security Instenment i shall continue to vecupy the Property as Borrower's principal residence for at least
une year afier the dute of oceupancy, univds e Secretary determines this rquirement will cause undue harilship for Borrower,
or unless extenuating circumstaices exist whavh, are beyomd Borrower's control, Boriower sheil notify  Lendors of any
exientnting circomstances, Borrower shall netcomsnt wiste o destiny, dimge or substantially change the Property or wllow
the Praperty to detesiornte, rensonnblo wear and e exeepted. Lender may inspect the Peaperty if the Property is vacant or
sbandoned or the loan is in defuelt. Lender may tike séasonable action to protect and preserve such vicant or abandoned
Property. Borrower shill nlso be in default if Borrower, luring the Joun upplication process, gave materially fulsw or inaccurate
intormation of statements 1o Lender {or tuiled to provide Lender with wny material information) in connection with the loan
evidenced by the Note, including, but not limited to, represcaratians concerning Borsower's occupancy of the Properly as a
principal residence. TF this Security Instrument is on a tasehold, Sorrower shall comply with the provisions af the lease. If
Borrower acyuires foe il 1o the Property, the leasehokb and lee tiic Sui) not be merged unbess Lender agrees to the merger in

writing,

6. Charges to Borrower and Protection of Lender's Rights in the Priperty. Borrower shall pay all governmental or
municipal chasges, Gines and impositions than are oot included i puragraph 2. Barsower shall puy thess obligations on lime

directly to the eatity which is owed the payment. 1 fuiluce to pay wauld sdversely wifzet Lender's intersst in the Propenty, uponaf-‘
Lendee's request Borrower shall promptly furnish 1o Lender receipts evidencing these puyaicits. w:

iy
If Borrower fails to make these payments of the payments required by puragraph 2, or fals 1o parform any other covenants %
and agreemonts contained in this Security Instrument, of there is « legal proceeding thut may significannly wifoct Lender's rights g
in the Propoerty (stch as u proceeding in bankruptey, Tor condemnation or W entoree luws or regulations), then Lender muy do
and pay whatever is necessary to protect the vatue of the Property und Lender's rights in the Property “ncluding payment of
taxes, huzard inswrance and other items mentioned i parageph 2.

¥

Any wmounts dishursed by Lender under this puragraph shall become un additional debt of Borrower and be secured by
this Security Instrurment. These amounts shall bear interest from the date of dishursement, at the Note rate, and st the option of

Lender, shall he immedintoly due and payable,

7. Condemnation. The proceeds of any award or cluim for duages, direct or consequentinl, in connection with any
condomnation or other taking of any part of the Property, or for conveysnce in plave of condemnation, are herchy assigned and
shall be puid to Lender to the extent of the full umount of the indebtedness (hat remains unpaid under the Note and this Security
Instrwment. Lender shal) apply such proceeds to the reduction of the indehledness under the Note and this Security Instrument,
first to any delinguent amounts appited in the order provided in paragraph 3, and then to prepayment of principal. Any
wa!im of the proceeds o the principal shall not extend or postpone the due date of the monthly payments, which are

ARIL) wron Page il 8 J— sl
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12, Successors wnd Assigns Bound; Joint and Severad Linbility; CosSigners. The qovenants and agrostionts of this
Seeunty lnstrument shall hind and henefit the suceessors and wssigns of Lender and llorm%vur. subject (o The provisions of
paragraph 9.h, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lnstrumient but does nut execute the Note: (8) is co-signing this Securily Instrument only 1o mortgage, grant and convey that
Borrower's interust in the Property under the tenns of this Security Instrument; (h) is not personally ohligated to pay the sums
secured by thiv Security Instrument; and (c) agrees that Lender and any other Borrower may ugres to extond, modify, forbear or
make any accommodations with regard to the terms of this Securily [nstrument or the Note without thut Borrower’s consont,

13, Nutices, Any notice to Borrawer provided for in this Secuirity Instrument shall be given by delivering it or by mailing
it hy first class mail unless applicable luw vequires use of anather method, The notice shall be directed Lo the Property Address
or sny other addross Borrower designutes by nolice to Lender. Any notice to Lender shall be given by first clars mail 1o
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Barrower or Lender when given us provided in this paragruph.

14, Governioyg Law; Severability, This Security Imirument shall be governed hy fodersl law and the law of the
jnsdiction 10 which 2. Property is located. In the event thut any provision or clause of this Security Instiunent or the Note
cantlicts with applicable avy, such contlict shall not affect uther provisions of this Security Instrument or the Nots which can be
given oftect without the coathizting provision. To this gnd the provisions of this Security Instrument and the Note are declured

t he severablo,

18, Borrower's Copy, Borrowyranall bo given one conformed copy of this Security Instrament,

16. Assignment of Rents, Borrower anconditionally nssigns and transfers 1o Lender all the rents und revenues of the
Property. Borrower authorizes Lender or Lendir's ngents to collect the rents and revenuies and hereby directs cach tenant of the
Property to pay Ihe rents to Lender or Lender's agrats, However, prior to Lender's nolice lo Borrower of Borrower’s breach of
any covennt or agreement in the Security Instrumeies 2orrower shall callect and receive all rents and revenues of the Property
48 lrustee for the benvfil of Lendur and Borrower, To'< assignment of rents constitutes un absolute wisignment and not an

wesignment for wdditionsd security only,

it Lender gives notice of breach to Borrawer: () all rents‘reeived by Borrower shail b held by Borrower as trustse for
benefit of Lender only, 1o be applied (o the sums secured by the Sceedty Instrument; (b) Lender shull by entitled to collect and
receive il of the ronls of the Property; und (v) cach tenant of the Fropescy shall puy al) rents due and unpaid 1o Londer or
Lender's sgent on Lender's written demand to the tenant., o

Horrower has ot excented any prior assignment of the rents und hus not axd vill not perform any sct thut would prevent
Lender from vxervising its rights ander this peragraph 16,

Londer shill not by required to eater upon, tuke control of or maintain the Property Lefor or after giving notive of breach
to Burrowor. However, Leader or & judicially appainted receiver may do so ot uny time thers is a breach, Any pplication of
rents shall not cure or waive sny default or invalidate any other night or remedy of Lender. Tais issignment of rents of the
Property shall terininate when the debt secured by the Sceurily {nstewment is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant uad agree us lollows:

b
17. Foreclnsure Procedure. IF Lender requires immedinte puyment in full under paragraph 9, Lender may foreclose &

this Security Insteument by judiciul proceeding. Lender shill be entitled to colleet all expenses incurred in pursuing the
remedies provided in this puragenph 17, including, but not limited to, reasonable attorneys’ fees und costs of title

evidence,

18, Relense, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrowor shall puy any recordation costs,

t9. Waiver of Homestead, Borcower waives sl right of homestead exemplion in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 4TH day of
NOVEMBER ., 1993 , nntl is incorparated into und shull s desmed to amend and supplement

the Mortgugo, Deed of Trwst or Security Deedd (**Security Instrument”™) of the same date given by the undoerigned
(**Borrower"') to sceure Borrower's Note (7 Note™'1 tar

CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

(the **Leader) of the same date and covering the property described in the Security Instroment and located st
1223 HOMCL 2VENUE, BERWYN, ILLINOIS 60402

Praperty Addrssa

THE NOTE CGRTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE [MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEKES? RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addizon to the covenants and sgrecments made in the Security
instrument, Borrower and Lender further covena i and sgree as follows:

INTEREST RA'TE AND MONTHLY PAYMENT CHANGES

(A} Change Dute

The iaterest rate may change on the first day of APRLL 0 1 » 1995 , and o that day
of cach succeeding yeur. "Change Dute” means each date on which tae interest mte could chunge.

(B) The Index '
Beginaing with the first Change Date, the inforest rute will he based or an Index. *Index” means the weskly

average yiekd an United States Trensury Securities aditsted (o u constant maivity of one year, as made availuble
by the Federsl Rusorve Bogrd. "Current Index” mieans the most recent Index diprice availuble 30 duys before the
Change Date. If the Index (us defined whove) is no longer availuble, Lender will ts= 8% a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secrctery of Housing und Urhan

Development or his or her designee,® Lender will give Borrower notice of the new Index)

(C) Culeulution of Interest Rate Chunges
Refore each Change Date, Lender will valculate i new interest rute by adding a margin of
TWO perentage points) (2,000 %) (o the
Current Index und sounding the sum (o the nearest one-cighth of one percontuge point (0.125%), Subject 1o the
fimits stated in paragraph (D) of this Rider, this rounded amount will be the new intorest rate until the pext

Change Dule,

(D) Limits en Interest Rade Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any singie

Chunge Date. The interest rate will never be more thun five percentage points (5.0%) higher or fower than the
initial intorest rale.

bage o1 2 FIIA Multistate ARM

Irotime:
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