wiexey aeren JNOFFICI

CHICAGO, L 606739

; ""-._‘N .
., (<JRECORD: AND RETURN TO:
CRAGIN FEDERAL BANK FOR SAVI 93923973

wJd !

5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639

s o — - [ Npagw Abuve This Liue For Rucording Data)

MORTGAGE | oepr-o1 recororv 439,50

01-70087-77 . T400G0 TRAN 4935 11/12/93 15340000
L ML w—-9PB-Q2IP73
CODK COUNTY RECDRDER B

THIS MORTGAGE (*Security Instrument”) is given on - NOVEMBER 3, 1993 . "The mortgugor is

ANTHONY CUMMINS
AND JANET CUMMINS, HUSEAND AND WIFE

{*Borrawer "), This Security [nstrument is gives-do
CRAGIN FEDERAL BANK FOR SAVINGS

which is arganized and wxisting under the laws of THE UNIIED STATES OF AMERICA , and whose
address is 5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639 “iender”). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND FIVE HUNDRED
AND 00/100 Wollars (U.S. § 103,500.00
This debt is evidenced by Borrower's note dated the sume date as this Securicy Instrurment ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECSMBER 1, 2023 .
This Security Instrument sevures to Lender: {a) the repayment of the debt evidenced hyaheWote, with inferest, and al] renswals,
extensions and moditications of the Note: (b) the payment of all other sums, with intdrest. advancsd under paragraph 7 Lo
protect the security of this Security Instrament; and {¢) the performance of Borrower's covonunts and ugreoments under this
Security tstrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and convey to Lender the following
deseribed property located in COOK County, Wincis: L3
LOT 32 IN BLOCK 4 IN THE WATRISS' SUBDIVISION OF THE SOUTH 1/2 OF THE £
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 3¢ HORTH, '3
RANGE 13, (EXCEPT THE EAST 115 FEET THEREQF), EAST OF THE THIRD ‘C.:l
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED MAY 11, 1988 fﬁ
(N

AS DOCUMENT NO. 956060 IN COCK COUNTY, ILLINOIS.

16-01-409-035

which hus the address of 2634 WEST CORTEZ, CHICAGO Street, Clty ,

L 60622 L] , L lreee® e
{HEinots Zip Code ("Property Address®),

DPR 1088
ILLINOIE- Siygla Fanly-Fannie Mae/Freddie Mao UNIFORM INSTRUMENT Pap s Form 3014 _ §/06

@D-leu Wwign VAHE MORTOAGE FORMS « 1513138 16100 - |BOOA21. 124"
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. 01-70087-77
v 8 Hueaed ar l'rupw'UN Fl@ ﬁ impr wnu@ ing or herculter erechd on the
Property taged agnmst foe By fire, hudistds metided wiThin the tom v tiiide um'mw' and wny other fueands, inchidimy
s vr Howding, tor which Lender sgunnes msvrance. This msarance shisdl Bo mamtained in the doiounts and 10 the pensls
thut Leader requires. The insurance arrier providing the msnrsnce shafl be chosen by Borrower subjec) 1o Londer's approval

which shall not be unreasonably withheld. 11 Borrower twils 0 maintusn coverape deseribed whove, Lender may, wt Lember's

option, ubtuia coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurnnee policies and renewals shal) b aceeptable 10 Lender and shell include o standard mortgage clause. Lender

shall huve the right o held the palivies and renowals, I Londer requires, Borrower shall promptly give 1o Lender all receipts of

putd premivms and renewad notives, 1n the evenl of loss, Borrower shall pive prompt nolice 1o the insurance currier and Lender,
Lender may ke proat of Joss if nol made promptly by Boreower,

Unless Eender ind Horrower otherwise agree in writing, insarsnce proceeds shall be applisd 1o restorution or repur of the
Property diemaged, o the sestortion or repuir is economically feasible and Leader's secarity is not fessened. 1€ the reatorntion op
sephir iv ool ccanamivally Feusible or Lender's seeurity would be Jessened, the insagsnce proceods shall be applivd to the suns
sechied iy s Security Instiument, whether or nod then due, with wny uxcesy paid 10 Borsower, 1F Borrower absndons the
Property, or dues not answer wilim W0 days o notice frog Lender that the smsunnce carer b obtered e settle s vlaim, then
Conder miny collee) the instirince proceeds. Lender may use the proveeds fo repiar o teslors the Property or 0 pay suins
seenred by this Seeas Instrnent, whether or ot then due. The 30-day period will begin when the natice is given.

Unless Leader and Borrower otherwise agree in wriling, any spphicution of proceeds o principal shall not extend or
postpone the due dute @f G monthly payments referred to in paragraphs | and 2 or change the atmount of the payments, }f
under paragraph 21 the Propety is acquired by Lender, Borrawer's right 10 any insurance policies and proceeds resulting from
damage 1o the Property prior (0 acquisition shall pass to Lender to the extent of the sums secuted by this Security Instrument
inusedintely prior o the seguisition

6. Ocenpnnvy, Preservation, Meiitenunce und Protection of the Property; Borrower's Loun Application; Leaveholds.

Borrower shall oceupy, establish, umd wsethe Property as Borrower's principal residence within sixty diys after the execution of

thes Security Instrument and shabl continge s oceapy the Property as Borrower's principal resience tor at feast one year ufter
the dute of vecupuncy, trless Lender otherwiss agiees in writing, which consent shall not be unreasonably withhold, or unless
extentiding circumstances exist which are beyand-Borrower's control, Borroser shall ot destroy, damage ot impair the
Property, ullow the Property to deteriorte, or compin, wiste on the Property. Bosrower shall be in default (f any forfeilure
avtion or proceeding, whether civil or criminad, is begar that in Lender’s good fmth judgment could result i torleiture of the
Property o1 otherwise materiadly impair the lien created by this-Security Instrument or Lender's security interest, Borrower may
cure such u default und reinstute, us provided in paragraph 1, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determunation, precludes forfeiture o) the Borrower's inlerest in the Property or other material
umpaitment of the lien created by this Security Instrument or Lerder’s security interest. Borcower shall also be in default if
Borrower, during the loun application process, gave materially false of ipuesurate information or statements 1o Lender (or futled
1o provide Lender with any material informtion) in connection with the topn evidenced by the Note, including, but not limited
to, representations eoncerning Borrower's oceupancy of the Property s w pninciracesidence. 11 this Security [nstrument is on o
leaschold, Borrower shut! comply with al) the provisions of the lease. If Borrower neguires foe title 1o the Property, the
leaschoid and the fee litle shall nol inerge unfess Leader agrees to the merger in wrinay,

7. Prutection of Lender’s Rights in the Property. if Borrower fuils to perforniibe covenants and agreements contained in
this Security [nsteament, or there 15w legal proceeding that may significantly affect Leider’s rights in the Property (such as u
proceeding in bankruptey, probate, for condemnation or forfeitare ar 0 enforce laws or regwinsions), then Londer may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Ploperty. Lender's actions may
includ= puying any sums secured by a lien which has priority over this Security Insteument,-apiopsing in court, paying

rewsonuble uttorneys’ fees und entering on the Property 1o make repairs. Although Lender may tuke wetiodn under this parugraph

7, Lender does er have 1o do so.
Any ameunts dishursed by Lender unider this paragraph 7 shall become additionad debt of Borroveer secured by lhm
Seourity Tnstriment, Unless Borrower aid Lendder sgree to other terms of pryment, these amounts shall bear inlorest from the
dite of disbursement at the Node rate and shull be payable, with interest, apon potice from Lender to Borrower requesting

payment,
8. Mortgage Insurance, tf Lender required mortgage insurance as  condition of making the loan sevured by this Security
Istrwment, Boveower shalt piey the premiums reguired (0 mamtuin the mortguge insurnce in effect. If, for any reason, the
mortyige imsurapce coverage required by Lender lapses or ceases 1o be an effect, Borrower shall pay the premivins reqguired to
obumn covernge substantinily equivident 1o the montgage insurunce previousty in effect, 8t o cost substantivity equivalent 1o the
cost to Borrawer of the mostgage insurance previously in effect, from an allemate mortgage wsurer approved hy Lender, [f
substantially ciqmvalent mortgago msurgace coverage is pot available, Borrower shull pay to Lender cach manth o suin «ijtial to
une-twelfth of the yearly mortgnge insurince premium being paid hy Barrower when Lhe insurance coverage Japssd or ceased to
e in eftect. Lender will wocept, use and retain these payments as a loss reserve in live of morigage insurance. Loks reserve
o 300
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o 17, Trunsfer of the I’uN QF i@ijA L:'r m P Ylhn Fropurty or any interest in it

15 wald o trasislerred {ort u I’ st intHor d orrolog is not 1 natural person) without
Lender's proe wiblen comnent, Lendet may, st its option, tequire pnmedite payinent in 4uli of wll sums secured hy this
Secunty (nstrumnt. {lowever, this option shidl not bo exercised by Lender of exereise s protubited by tedegad law ws of the dat

af this Secunty Instrmwent,

[F bender exeroses tus option, Lender shull give Borrower notice of acecloration. Tho notice shall provide a period of not
less than 30 days from the date the notice & debvered or matled wathin which Borrower must pay all suma secured by this
Security instrament, {(F Borrower tuds o pity these sims prios to the expiretion of this period, Lender may invoke any renedies
permitted by this Securnity Instrument without further polive or deinand on Borrower.

18, Borrower’s Right to Reinstate, 18 Hosrower mects cortain conditions, Burrower shall have the right v have
siforcement ol this Security Instrument discontinued 8t any time prior o the earlier of: (8) 5 days (or such other pariod us
applicahle taw oy specify for reinststertient) bofore sale of the Property pursuanl to any power of sale contained in this
Security fnstrument; or (h) entry of » jidgment entorcing this Security Instrument. Those conditions are thut Horrower: (w) puys
Lender all sums which then would be due under this Securily Instrumient und the Noto as if no seceleration had occurred; ()
cures any detlt of any other covenants or agreements; (o) pays all expenses incurred in enforcing this Sevurity Instruiment,
including, but aot limited to, reasonable attorpeys' loes; und {d) tekes such action us Lender may reasonubly rejiire 10 assure
thast the hen of thea Security Instrument, Lendor's rights in the Property und Borrower's obligation 1o pay the sums secured by
this Seeurity Instrupent shal continue unchangud, Upon reinstatement by Borrower, this Securily  Instrumend and the
ohligations sevured heish; =hall remain tully effective ws il no sccelerstion hid occurred. However, this right 10 reinstate shall
md apply in the case of piceloration wnder puragraph 17

19, Sale of Note; Chamge-of Lonn Servicer, The Note or a partisl interest in the Note (together with this Suenrity
Instrument) may be sold one or eere (tmes without prior notice to Borrower. A sale may resull in a change in the entity (known
#s the "Losn Servicer”) that collectomonthly payments due under the Noto and this Security Instrument. There slso may be one
or more changes of the Loan Seevicer uarelats:d to w sule of the Note. If there is 4 change of the Lokn Servicer, Borrower will be
given written nulice of the change i accorauncs with paragraph 14 ahove and upplicable law, The notice will stale the name and
acddress of the new Loan Servicer and the wdress to which payments should be made, The notice will alse contuin uny other
informxtion required by applicable luw.

20. Huzurdous Substatices, Borrower shall rot cpuase or permit the presence, use, disposal, storage, or reloase of any
Hazardous Substances on or in the Property. Borrovier shudl not do, nor allow anyone else to du, unything affecting the
Property that is in violation of any Environmentul Law, The pieveding two sentences shall not apply to the presence, use, or
starage on the Property of small quantities of Hazardous Substzices that are generully recognized to be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any tovesiigation, claim, demand, fawsuit or other action by any
governmentul or regulatory agency or private party involving the Propory and uny Hazardous Substance or Environmental Law
of which Borrower has actun] knowledge. If Borrower learns, or is nonfizd by any govermmental or regulatory authority, that
any removal or other remedistion of any Huzardons Substance atfecting the Propeny is necessary, Borrower shall promptly take
all nevessary remedial actions in accordunce with Environmental Lasw,

As used in this paragraph 20, “Huazardous Substunces” ure those substances telinad as toxic or hazardous substunces hy
Environmental Law and the tollowing substances: gasoline, kerosene, other Hlammabeeor toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, ard, radioactive materials. As used in
this parugraph 20, "Enviconmental Law™ means fedoral laws and Jaws of the jurisdiction “wher:-the Property is located that .
relute to health, safety or environmental protection. )

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant nnd agree as tollows: “'LJ

21, Accelerution; Remedies. Lender shull give notice to Borrower prior (o acceleration foliming Bosrower's breuch ~
of uny covenunt or agreement in this Security lnstrument (but not prior to aceelerution under-puragruph 17 unless "
npplicable law provides otherwise). The notice shull specify: (u) the defuult; (h) the uction required io cure the defaull; L
{c) a dute, not less than 30 days Trom the dute the notice is given to Borrower, by which the default must be cured; und
(d) that fuilure to cure the defuult on or hefore the dute specified in the notice may result in acceleration of the sums 9
secured by this Security histrument, Foreclosure by judicial proceeding and sale of the Property.  The notice shall further
inform Borrower of the right (o reinstate after acceferntion and the right (o assert in the toreclosure proceeding the
nog-existence of u default or any other defense of Borrower to acceleration and forectosure, IF the default is not cured on
ar before the date specified in the notice, Lender, at its aption, may require immedinte puyment in full of all sums
seeured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shadl be entitled to collect ull expenses incurred in punsuing the remedies provided in this paragraph
2, including, hut pot limited to, rensonnble attorneys’ Tees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Burrower,  Borrower shall puy any recordation casts,
oFrs 1083

2), Waiver of Hunestend, Borrower waives all night of hbomestead exemption in the Property, Form 30
Q-BRHU o Page b of 8 w‘m
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| UNQFFICIAL C PY

1-4 FAMILY RIDER |
[Aulgnmont of Rents l
— }

THIS 1-4 FAMILY RIDER is made this  3RD  day ot NOVEMBER , 1993 andh
Incarporated inlo and shalt be desmad to amend and suppiement tha Mortgage, Dead of Trust or Saecurity Deed (the
“Security instrumant”) of the samae data givan by the underaigned {the ‘Borrowar) to eacurs Borrawer's Nota to

CRAGIN FEDERAL BANK FOR SAVINGS
ithe “Lendsr”} of the sama data and covering tha Property described in tha 3scurity (nstrumant and located at:

2634 WEST CORTEZ, CHICAGO, ILLINOIS 60622
(Property Miwevs)

1-4 FAMILY GOV ZENANTS. in addition to ihe covenants and agresments made in ths Sacurity Instrument,
Borrowar and Lender fuithrc crovenant and agroe as {oliows:

A. ADDITIONAL PRCPEPTY SUBJECT TO THE SECURITY INSTRUMENT.  in addition to tha Proparly
dascribed in the Sequrity Instrurieit, the following Itams sre sdded to tha Property description, and shall alao sonstitute
the Property covered by the Seciiiy instrument; buliding materials, spplisnces and goods of avery nasturs whatsoavar pow
ot hereafter located in, on, or used, (r Vat~nded to be used In connsetion with the Property, inciuding, but not limited to,
those for the purposes of supplying or dlstribiting haating, cooling, elsotricity, gas, water, sir and light, fire pravention and
axtinguinhing apparatus, sequrity and acces) coilrol apparatus, plumbing, hath tuba, water haatars, water closats, winks,
ranges, stovas, rafrigarators, dishwashara, dltgosals, washers, dryers, awnings, storm windows, slorm dooes, seresns,
blinds, shades, curtains and purtain rods, attached rirrors, cabinats, panclling snd attachad Hoor covarings now or
hersattar attached to the Property, all of which, ingiuijing replacamants and additions tharato, shail bs deemad to be and
ramain a parl of the Property covered by the Security Insirument. All of the foregoing tagether with the Praperty
desgribed in the Secutity Instrumant [or the leasehold estavc i’ ihe Security [nstrument is on a Issashold) are rafoerred to in
this 1-4 Family Rider and the Security Instrumant as the "Propcie,.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Bu.r7wer shall not seak, agree ta or make a change In the
use of the Praperty ot ils 20ning olassification, unleas Lender has agivsd in writing to the change. Borrower shall comply
with alf laws, ordinancas, regulations and requirements of any governme “ial body applicable to the Proparty.

€. SUBORDINATE LIENS. Except ss permitted by federal law, Bor owir shall not altow any len Infarior o the
Security instrument to be parfectad against the Property without Lender's priv: v.cittan parmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against re.it-loss in addition to the other hazards
for which insurance is requirad by Uniform Covenant 5,

E. "BORRQWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is diinted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise sgres in wriiing, the tirst santence in
Unitorm €Covenant 8 concerning Borrowaer's accupancy of the Property is delated. All ramainli'g ¢crvenants and agresments
sat torth in Uniform Covenant 8 shail romain in effect.

G. ASSIGNMENT QF LEASES. Upon Lender’s request, Borrower shall assign to Lander all Jessvs of the Proparty
and all security dapasits mads in connection with laases of tha Praperty. Upon the assignmant, Lender ¢/ at! have the right
to modily, sxtend or terminate the axisting leases and to axecute naw isasas, in Lender's sola diseretion. As used in this
paragraph G, the word “laase” shall mean “subleass” it the Sacurity insteumaent is on a teasshold,

H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lendar all the rents and revenuas (*Rants) ot the Property, regardlesa of to
wham the Rents of the Proparty are payable. Borrower authorizes Lander or Lender's aganta to coliect the Rents, and
agraes that sach tanant of the Property shall pay the Rants to Lander or Lender's agenis. Howevasr, Borrowar shall receive
the Rants unti) (i) Lender has givan Borrowar notise of default pursuant 1o paragraph 21 of the Secutity Instrument and (i)
Lendor has given notice to the tenant(s} that the Rents are to ba pald to Lendar or Lender's agant. This assignment of Rents
constitutes an absolute assignmant and not an assignmant far sdditional sacurity only.

MULTISTATE 1-4 FAMILY RIDER — Fannie Mse/Fraddie Mas Uniorm instrumant Form Y170 8/00
MR--13727/87 13N bpS 1082
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[OAN 2 __0I-70087-77

ASSUMPTION RIDER TO MORTGAGE

DATED THE _3RD DAY OF NOVEMBER N3 9 BETWEEN LENDER,

i st

CRAGIN FEDBERAL BANK FOR SAVINOGS AND BORROWER,
ANTHONY CUMMINS AND JANET CUMMINS, HUSBAND AND WIFE

Nolwitheigdng  any tung o the conirary  contaiped 1 the mortgege to which s ider iy
attached, Lerader and Borrawer agree thel the loan secured by 1he mortgage sholl be assumable by o
Third Party, hereqnwlier relerresd to g the transleree, only upen the express  condilions o gre

heremaller set facth,

! Framsderee copaprienes  opd subnubs o Peder o compleled opplication et
oaitm the gt of  tie then outstwdneg proceped bedece wxd Traisteree
quahfies  for g ksl _apcthe atnounl und  otherwese complies  with - Lenwder's kan

criterig

The Lender may  mois Wole diseretion asses to the Trosleree o fee ip the
ginount ol ol nwre et Ctiree pereent 13%) ol the  owstanding principal
bolsee o1 the loan for wixd w1 comsiderstion  of gtlowmg Transferee 1o asunwe

Horrwer's loag.

Notwithstaixting — the  toregoing,  the  Trapderee  wxd  the  property  ihusl  qualify
for o lean  pursuent 1o Leweler's  stondurd” poderwriting  criteria belore  Lesder
shall be atrfigeted do pectini? asswinpivm ol the aberve tosenibed  logn,

Al of the other termms of the gbove desenibed  nolel ardd morigage  will remaiin In
full loree and etect.

The wviglue ol subpcl oroperly  mwst be gt Jesst o pwch so—=tkne ol assuimplion
av it wos when loant wos origestly  made. Such value s o (G defermined by
wking  the desser of e purchase  price  Gb appicable)  or  apprsesis value.  The
appraned  value  shatt be determined by Lender o ais reasotubles o judgement
mixt by an appraissl  performed by an appraser  spproved by Lender o i sole
discretionn Lepwder,  wt its option, oy require thet the above  Jpsenlionsyd
appratsal - be perlormed gt Borrowers  expense,  respechive ol gny Zather

clarges assessedd by Letler

IN WITNESS WHEREOF Borrower hus executed this Rider the 3RD day o} NOVEMBER
1 9

e

£26T7CTe

,/'}

(:(T/, - E o /. f';/"
,,‘%:f*"{:}',/ Cotseeatrn o2, il (T lennmins
HORKOWER . ANTHONY CUMMINS HORROWER  JANET CUMMING

1

w

RORROWER HORROWER

RORROWIER HORROWER
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NOTICE : THE SECURITY INST NT CURES OTE WH!CH‘ CONTAINS A

PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES iN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST

RATE WILL RESULT IN LOWER PAYMENTS.

This Ridar is made this IRD dey ot NOVEMBER . 1993, sand is incorporated into and
shail be dasmad to amand and suppiament the Martgage, Dead of Trust, or Deed to Secure Dabt {the “Sacurity Instrument”)
of the sama date givan by the undersigned {tha “Botrowar”) to secure Borrawsr's Nota to
PRAGIN FEDERAL BANK FOR SAVINGS |, A FEDERAL CORPORATION
{tha “Landar”) ot the same dafe {the “Note") and covering ths proparty described in the Security Insfrumaent snd focatad at:
26314 WEST CORTEZ, CHICAGO, ILLINOIS 60622

Property Amkiress
NQOIFICATIONS. 1n addition 1o the covenants and agreemuants made in the Sacurity Instrumaent, Borrowar and Lendsr

Lfurther govenant and agrae as follows:
[A. INTEREST RATE AND MONTHL.
Tha Note has an “Initial Interast Rate” of
18T day of the month beginning on
every 12  months thareafter.

6.2500 % The Note interest rate may be incressed or dacraased on the
DECEMBER ,1998 and on that day of tha month

¥

Any changes in the inierest rata will be basad an changes in sn interost rate indox which will bs called tha “index”. The
most recent index figure aviiiabla as af the data 45 days bafors eagh Change Date s calia+ the "Current Index”. The index
{y the: (Chack ane box o lifivste Index.)

n H wWaakiy averaxa y’ald on United States Treasury securitias adjustad to a constant maturity of yanris),
(23 »National Averagys ».ellan Cost of Funds~Monthly

3L
if the index ceasss 1o be made avail=Sle by the publishsr, or by any sucvassor to the publisher, the Nots Holder will set

tha Note intarest rate by using # comparsic index.

[(8_CALCULATION OF CHANGES)|
Bafore each Change Date, the Note Holde! will calculate my new interest rate by adding

TWO

AND THREE FOURTHS percantage paints ( 2. 7500 %) to the Current Indax.

Tha Nots Holder will then round the rasult of thiz a4dition 10 the nearest one—sighth of ons percentage point (0.125%).

Subject to the Himits stated in Section 4 (C) below, thii 7oundad amount will be my new interest rafe until ths next change
Date.

The Nots Holder will than determins the amount of tha (nuathly paymeant that wouid be sufticlant to rapay the unpaid
principa! that | am axpacled to owe at the Change Date in [ull on tha maturity date at my new intarest rate in substantiaily
equal payments. Tha rasult of this calculation will be the naw /mcunt of my monthly payment.

{IC1_LIMITS ON INTEREST RATE CHANGES |

[}] U I this box is chacked, thare will be no maximum limit on-2a7:9es in the intarast rate up or down.
12) B 11 this box Is checked, the intarast rate } am required to pay »" tiie first Change Date will not be greater than
8.250 % or lass than NJA %. Theoreafter, the interes’ ri'ts wiill not be changed by more than 2 .000
pearcentage points on any Change Dats. My intsrest rate witl never ba grzater than 12.250%, or tess than N/A %,

{101 EFFECTIVE DATE QF CHANGES |
My new interest rate will bacoma stfective on sach Change Date. | will poy 7.6 smount of my new monthly payment

beginning on the firct manthly payment date aftar tha Change Date unti! the amour ¢ 2’ my monthly paymaent changes again.
[_iE} NOT!CE OF CHANGES |

The Note Holder wiil detivar or mall to ms a notics of any changss in my interest Ja(e cnd the amount of my monthly
paymant before the elfective date of any change. The notice will include information raquired by law to be given ma and
also the title and felaphone numbar of » parson who will answaer any gquestion | may have rey.rdine tha notics.

(8._LOAN CHARGES)

it could be that the [nan secursd by ths Security Instrument is subject to a law which sets ni=cir .um (oan charges and
that {aw ts intarpreted 3o that the interests aor other loan chargss collected or to be collected in consartion with the oan
would axceed permitted limits. it this is the case, then: {A) any such ican charge shall be raduced by t/i# aivount necessary
to raduce the charge to the permittad limit; and (Bl any sums already colletted from Borrower which a<a/eded permifted
timits will be retunded to Borrowar. Landsr may choose to make this refund by roducing the principal owed under the Note

or by makng a dire¢t payment to Borrowaer.
[c. PRIOR LIENS ]
If Lander detearmines that all or any part of the sums sacured by this Security Instrument sre subject to & tien which has
priority over this Security instrument, Lender may send Borrowar a notica identitying that llan. Borrowsr shall promptly
act with regerd to that Hen as providad in paragraph & of the Sacurity Instrument or shall promptiy secure an agresmsant in

atorm satistactory to Landsr subordingting that Hen to this Security Instrument.
{0, _TRANSFER OF THE PROPERTY

It there Is a transter of the Property subject to paragraph 17 of the Security lnstrument, Lender may require (1} an
increase in the current Nots intarest rate, or (2} an increase in {or ramoval of) tha limit on ths amount of any one intersat
rate changa {if thera is a limit), or {3) a ghange In the Base Iindax figure, or all of these, as a condition of Lender's waiving
ths option to aceelerate provided in paragraph 17.

By signing this, Borrower agiess to alf of the above.

/ s . . 1,/] . ’( //7
- g,{'n'. s CORAAT A Cam __ {flew) DLl e L s3IV (Bonit

Bomawer AN’{}!} NY CUMMINS agm.?y”YJANET CUMMINS

. . P e (B} [ {Beul)
Rurryivee Berreursr

Sl wFw Y O DO TR LReVARd DT P O D0a T8 INGUART. NUE (e S ST e 0 TS Tk B GRS MR et EANG . SP PICRT [edwa Addebd
Nl oapply 0PN (11487 OPS 2518

8

£26T2C




UNOFFICIAL COPY




