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MORTGAGE .
DEPT-04 RECOROING _ $41,50
TRONOC  TRAN 4935 11/12/93 15144:00

77 § %P9 F-QPIZOH 4
COOK COUNTY RECORDER

THIS MORTGAGE ("Security T=rument”) is given on NOVEMBRR 35,1993 . The mortgagor is -

STUART B, MILLER , SINGLR,
MELVIN MILLER AND MARLENE WIILER , HUSBAND AND WIFR

("Borrowes™). This Securily Instrument is given o

INVESTCRE BAVINGH BANK, F.4.P.

which is organized and existing under the laws of THE UNITEL STATES OF AMERICA , and whase
address s 200 EAST LARE STREET, WAYSATA, MN 55391 © :
{"L:ner”). Borrower awes Lender the principal sum of
ONE HUNDRED TEN THOUSAND SEVEN HUNDRED AND NO/100 ' :
Dotiars (US. § 110,700.0C )
This debt is evidenced by Borrower's note dated the same date as this Security Instrimear ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payablc on DECEMBEP 1,37023 . This Security i)
Instrument sccures to Lender: {a) the repayment of the debt evidenced by the Note, with intcres?, and all renewals, exisasions and

medifications of the Note; (b) the payment of all other sums, with interest, advanced under parzgraph.7 to protect the security of ‘Ej
this Security Instrument; and (c) the performance of Borrower's covenants and agroements under th 8 Se:urity Instrument and e (D
Nots. For this purpose, Borrower does horeby morigage, grant and convey to Lender the following deriniisd property locaied In ‘ﬁ

cooR County, [ilinois:

UNIT 4B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 200 EAST DELAWARE CONDONINIUM A8 DELINEATED AND
DEFINED IN THE DRCLARATION RECORDED AS DOCUMENT NG, 22300553, A8
AMENDED, IN THE SOUTHWEST 1/4 OF SECTION 3, TOWNBHIP 39 NORTH, RANOER
14, BAST oF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO1S.
PIN# 17-03-214-014-1130

which has the address of 200 B. DELAWARE UNIT 4E, CHICAGO © (Seer, Cinyd,

litinois §0611 ("Property Address*);
2ip Code) ‘) _

(LLINOIS - Singla Famlly - ENMA/EHLMC UNIFORN INSTRUMENT '
q SR{IL) 118y Porm 3014 /90 A
Amghded 5/91
VMP MORTOAGE FORMS - (312)261-810G - (8
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8, t{azard or Property Insurance. Borrower shall keep thedmprovements now existing otheeeafier erccled on the Property
insurcd against loss by fire, huzards included within the term "extended covemge” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be muintained in the amounts and for the pericxds that Lendes
requires. The insurance currier praviding the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fils to maintain coverage described above, Lender may, al Lender's option, obiain
cavernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiabio to Lender and shall include a standard morigage clause, Londer shall
have the right 1o hald the potivies and renewals. If Lender requires, Borrawer shall promptly give to Lendor all mccipis of paid
premiums and renowal nolices, In the event of loss, Borcower shall give prompt notico o the insurance casrier and Lender. Lender
may mako proof af loss if not made prompily by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insutance procceds shall be applicd to seatoration or repair of the
Proporty damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or
repair is not economically feasiblo or Lender's security would be lessened, the insurance procoeds shall bo applied 1o the sums
vecured by this Security Instrument, whether or not then due, with any excess paid W Borrower, If Borrower abandons the
Property, o docs £t enswer within 30 days a notice from Lender thui the insurance carrier has offercd 1o settle a claim, then
Lender may colloct the ‘nsurance proceods. Lendor moy use the proceeds 1o repair or restors the Property or {0 pay sums socured
by this Securlty Instrum:nt. whether or not then duc. The 30-duy period will begin when the notica s given,

Unless Lender and Bor:ov er ntherwise agree in writing, any application of proceeds 1o principal shall not extend or postpans
the dus date of the monthly prymanis referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Proporty Is acquired by Lendar, Borrower's right to any insurance policics and proceeds resulting from damage (o the
Property prior 1o the acquisition shal pass o Lender (o the extent of the sums secured by this Securify Instrument immediately
prior to the acquisiton.

6. Occupancy, Preservation, Maintesiazice and Protection of the Property; Burrower's Loan Application; Leaseholds.
Borrower shall occupy, estahtish, and wse the P/operty as Borrawer's principal residence within sixty days afer the execution of
this Security Instrument and shall conlinue to occupy the Property as Borrower's principal residenco for at Jeast ane year aftr the
date of occupancy, unless Lender otherwiso agrecs i wrilng, which consent shall not be unreasonably withheld, or unless
extenualing circumstances oxist which ase beyond Boraw/e's conlrol. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit waste on tie Prapenty. Bomower shall be in default if any lorfoiture action or
procoeding, whether civit or crimina), is begun that in Lender's good faith judgment could result in forfeiture of the Propesty of
otherwise materially impair the lien created by this Security lnsuument or Lender's security interest. Borrower may cure such &
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling tha, in
Lender's good faith determinasion, preciudes forfeiture of the Borrower's laterest in the Property or other materia! impairment of
the licn created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially flse or inaccurate information or statemzin o Lender {or failed 1o provide Lender with
any matorial information) in connection with the loan evidenced by the Note, including, but ot limited to, representations
conceming Barrower's occupancy of the Property as & principal residence. I this Sevvaits Instrument is on a lcasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Proyeny, tho leaschold and the foe title shall

not merge unless Lender agrees to the merger in writing.

%, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenunis and agreements contained in’

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights it the Property (such as a
proceeding in bankrupicy, probats, for condemnation or forfeiture or to enforce laws or regulations), wicp wender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendt’s actions may include
paying any suma secured by a lien which has priority over this Security [nstrument, appearing in coutt, paving reasonable
atomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this pimgraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the date of
disbursement at the Notz rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Insrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect If, for any season, the
mortgage insurance coveruge required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 10
oblain covorage substantially equivalent to the monigage insurance previously in effect, at a cost substantially oquivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect. from an alicmate mortgage insurer approved by Lender, If
substantinlly equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
bo in effect. Lender will accept, use and retaln these payments as a loss reserve in licu of morigage insurance. Loss reserve

q-lﬂ(ll.) (9213 Page 3016
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16. Borrower's Copy. Rorrower shail be given one conformed copy of the Note and of thid Security Instrument, :

17, Tranafer of the Property or a Beneficlal Interest in Borrower. I all or any part of the Property or any interest in it is
sold or wansferred (or if o benelicial interest in Borrawer is sold or wransferced and Borrower is not e natural i) wilhout
Lender's prior writien consent, Lender may, at ity option, require immediate payent in full of all sums secured J; thig Security
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the dato of this
Security Instrument.

If Lender excreiscs this option, Lender shalt give Borrower natice of acceleration, The notico shall provide a period of no less
than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums priar o the expiration of this period, Lender may invoke any remedies permitted
by this Security lnsirument withuut {urther notice or demand on Borrawer,

18, Borrower's Right to Reinstate. If Borrower meets cerwin conditions, Berrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) § days (or such othier period as
applicable law may specify for reinstatement) before sule of the Praperty pursuant o any power of sale contained in this Secutltr
[nstrument; or (b) entry of  judgment enforcing this Security Instrument, Those conditions aro thal Borrower: (a) puys Lender al
gums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any othes covenanis or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but
nat limited to, reasorante attorneys' fees; and (d) takes such aclion as Lender may reasonably require Lo assure that the lien of this
Security Instrumeit, Londer’s rights in the Praperty and Borrower's obligaton (o pay the sums secured by this Securily
Instrument shall contiaus-unchanged. Upon reinstalement by Borrower, this Security Insirument and the ohlifnu'oas secured
hereby shall remain fully.#f(rzlive as if no acceleration had ovcurred, However, this right to reinstate shail not apply in the case of
acceleration under paragrapa Vi . '

19. Sale of Note; Chunge of Loan Servicer, The Notc or o partial interest in the Note (together with this Securily
Instrument) may be sold one or siors imes without prior notice W Borrower. A sale may result in a change in the cntilk(known
g5 the "Loan Scrvicer”) that collocts monthly payments due under the Note and this Security Instrument. There also may be one or
more chaages of the Loan Servicer unrelzied to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and n&:l' le law. The nolice wili stato the name and
address of the new Loan Servicer and the-‘addrase 1o which puyments should be made. The notice will also contain any olher
information required by applicable law,

20, Hazardous Substauces. Borrower shaii 7on cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else w do, anything affecting the Property
that is in vivlation of any Environmental Law, The preecding twe seneaces shall not apglcy 10 the presence, use, of siorage on the
Property of small guantitics of Hozardous Substances thy, arc venerally recognized to appropriate 10 normal residential uses

and to maintenance of e Property. . _
Borrowes shall promply give Lender wrillen notice of any.investigation, cluim, demand, lawsuit or other action by any

govemnmental or regulatory agency or private party lnvolving the Pioperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is woviiind by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Pregerty is necessary, Borrower shall promptly take

necessary remedial actions in accordance with Enviconmental Law,
As used in this paragraph 20, "Hazardous Substances” are those subsances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosenc, other/flanimable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaidrivde, and radioaciive maicrials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdicticn where the Property is located that relate
io health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (olliys:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follaw!ng Borrower's breach of
any covenant or ugreement in this Security Instrument (but not privr to acceleration ander-paragraph 17 unless
upplicable law provides otherwise), The notice shall specify: (n) the default; (b) the fetion requires ¢ cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrawer, by which the default wmust be cured; and (d)
that fallure to cure the default on or before the date specified in the nutice may result in acceleration n/ Ve sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to Teinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cullect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but noi
limited to, reasonable nttorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge 1o Borrower, Borrawer shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this STH day of NOVEMBER
19 93 , and Is incorporaled into and shali be deemed o amend and supplement the Mortgage, Deed of Trust or
Security Deed (lhe "Security Instrument”) of the sume date given by the undersigned (the "Borrower™) (o secure Borrower's

Adjusiable Rate Note (the "Noig") 10
INVESTORS SAVINGS BANK, F.5.B. i
{tha "Lender*) of the same date and covering the property described in the Sceurity Instrument and located ac

400 E. DELAWARE UNIT 4B, CHICAGO, ILLINCIS 60611
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATFE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BO'RIJWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE YHE BORROWER MUST PAY,

ADDITIONAL ZOVENANTS. In addidon w the covenams ang agreemens made in the Sccurity Instrument, Borrower
and Lender furthe. covrnant and ngree as follows:

A, INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an initi=t interest rate of 5,250 %. The Note provides for chianges in the
inlcrest rais and the monthly payiseris s follows:

4. INTEREST RATE AND MONTHL Y FAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change ¢ the lirst day of DECEMBER , 1994 » and on that
day every 121h month thereafier. Eack dale on whlshemy interest rote coutd change s called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my intere:t raie will be based on an Index. The "Index” is the weekly average
yisld on United Sutes Treasury securities adjusted 0 a corsuint maturity of § year, as made avallable by the Federal Reserve
Board. The most recent Index figure available as of the duwe <5 'days before each Change Daie is called the "Current Index,”

1f the Index is no longer avaitable, the Note Holder will choos. » new index that is based upon comparable information,

The Moia Holder will give me notice of this choice. e
{€) Cakculation of Changes - (%
Befare each Change Date, the Note Holder will calculate my new interést yate by adding 'ﬁ

TWO AND THREE-QUARTERS percentage  pointy { 4.750 %) to the Current

Cot
Index. The Now Holder will then round the resuli of this addition o Uir odarest one-cighth of one percentage poit O
{0.125%). Subject to the Nimits stated in Section 4(D) below, this rounded amaunt+#i% be my new interest rate unil the next ‘g
Change Date.
The Note Holder will then delermine the amount of the monthly payment that woild be sufficient to repay the unpaid
principal thal I am expected 10 owe at the Change Date in full on the Maturity Date at ny new intorest rale in substantially
equal payments. The result of this calcutation will be the aew amount of my monthly payme:it.
(D) Limits on Interest Rate Chunges
The intoroat rate 1 am required to pay al the first Change Dats will not be greaier than
7.280 % or less than 3,.2%0 %. Thercafter, my intorest reicwill never be increased
or decreased on any single Change Date by more than two percentage points (2.0%) from the racc of intcrest T have been
paying for the preceding 12 months. My intcrest rate will never be greater than
11.2%0 %.
(E) Effective Date of Changes
My new inicrest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the (irst monthly payment date afier the Change Dale until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nouce of any changes in my Inierest rae and the amount of my monihly
payment before the effective date of any change. The notice will include infonmation required by law 1o be given ma and algo
the title ard telephone number of a person who will answer any question | may have regarding tho nolice.

MULTIBTAYS ADJURTABLE RATE RIDEA - ARM 4.1 . Single Family . Fannie MseFraddie Mac Uniterm Instruman Form 3141 38
) . Paget ot
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this st doy of  wovEMBEZR v 1993
and is incorporatad into and shail be deemed 10 amend and supplement the Mortgage, Deed of Trust or. Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Barrawer”) to secure Bomrower's

Note o

INVESTORS SAVINOS BANK, 7.8.B.
(the “Lendes™)
of the same cate and covering the Property described in the Security Instrument and located at:

207 %. DELAWARE UNIT 4E, CHICAGO, ILLINOIB 60611

{Propeety Addicss)
The Praperty includes- ait in, together with an undivided intcrest in the common clements of, a condominium

project known as:

200 E. DELARARE TONDO ABSOCIATION
{Name of Condeminium Projeci]

(he “Condominium Project”). If thie ovmers association or other entity which acts for the Condominium Project
(ihe "Owners Association”) holds it 1o property far the bencfit or use of its members or sharcholders, the
Properiy also Includes Borrower's inlercal ia the Owners Associstion and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, In additon (o the covonants and agrecments made in the Security
Instrument, Borrawer and Lender further covenant ane, agise as follows:

A. Condominium Obligations, Borrower shali-raform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “*Conseitacnt Documents” are the: () Declaration or any other
document which creates the Condominium Projest; (ii) by-luws: {iii) code of regulations; and (iv) other equivalent
documents. Borrower shail promptly pay, when due, all dues and ravsssments imposed pursuant (o the Constitent
Documents,

B. Hazard Insurance,  So long as the Owners Association mainainy, with a gencrally accepied insurance
carrier, o "master” or "blanket” policy on the Condominium Project wiiich is satsfactory 10 Lendcr and which
provides insurance coverage in the amounts, for the periads, and against the faecrds Lender requires, including fire
and hazards included within the wwrm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montily payment to Lender of
onc-twelfth of the yearly premium instalmens for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant § 10 maintain hazard in(urar:e coverage on the
Property is deemed satisfied (0 the exten that the required covernge is provided by the Owners Ass:cistion poticy.

Borrower shal) give Lender prompt notice of any lapse in required hazord insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following 3 Y083 to the
Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shalt be paid to Lender (or application to the sums secuted by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabliity Insurance,  Borower shall take such actions as may be reasonsble to insure that the
Owners Associntion maintaing a public liability insurance policy sccepable in form, amount, and extent of
coverage o Lender.

D. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrawer in connection with any condemnation or other taking of ali or any part of the Prapesty, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanntle Mae/Freddis Mac UNIFORM INSTRUMENT
Paget ol ? form 14( e
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FrioAvIT

TO; GREATER (LLINGIS TITLE COMPANY o
MBI YOUR PILE (AND TITLE COMMITMENT} o, 4139999

WITH REGARD TO TIIE EXERCISE OF TIIE POWER OF ATIORNEY 170 EXECUTE TIIE MORTGAGE
CONVEYING THE LAND DESCRIBED IN TIE BUBJECT TITLE COMMITMENT, THE UNDBRSIGNED
DOES STATE AND AVER THAT THE POWER OF ATTORNEY WAS IN PULL FORCE AND RPPSO'I‘ AT

THE TIME NOF BK!CU'NON THEREOY.

SUBSCRIBED AND BWONN
ME THI1S DAY OF 0 m ) ,

1’ £

"orncm :

Kelly

Notary Public, S\ale o! 1ilinols

;(85 2“3]93

My Commissian £
W




