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MORTGAGE

THIS MORTGAGE ("Security Instrumeat”) is giveton Moveaber 1, 1993 » The mortgagor is
OAVID Y. 30LLITT and KATHERINE ¥, SOLLITT, WIS WIFE

(*Borrower"),
This Security Inatrument it gvozlo SANC TRUST INC.,

which is organized and existing undvs 2o laws of THB UNITED STATES OF AMERICA  , and whose sddress is

)

ONE EAST WACKER DRIVE,$T% 3430, CHICAGO, 1t 80801 ("Lender®).
Borrowe: owes Lender the principal sua = Two Hundred Three Thousand One Hundred
Fifty Dollars snd no/ft00 Dollams (U.85.$203,150.00 ). This debt is

evidencod by Borrower's note daled the same Cele as this Securily Instrument (*Note”), which providea for monthly
paymeals, with the full debt, if not paid earlier, die 93d payable on becembaer 1, 2000 This Security
Instrument secures to Lender: (a) the repaymeat of s di bt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymer:: =7 all other sums, with interest, sdvanced under paragraph 7
to prokect the security of this Security Instrument; and (c) the ~<iformance of Borrower's covenants and sgreements
uader this Security Instrumeat and the Note. For this purpos( . Borrower does hereby mortgage, grant and convey to
Lender the following deacribed property locatedin =~ €00K
County, lllinois:

LOT 283 AND THE EAST 1/2 OF LOY 27 IN E.E, NUNDIEY'S RESUNDIVISION OF LOT 40

IN PINE QROVE SUBDIVISION IK PRACTIONAL BECTIUY 71, TOWNENIP 40 NORTH, RANGE
14, EAST OF TUHE THIRD PRINCIPAL MERIDIAN, [N CQOZ COUNTY, JLLINCIS.

6\(%/ G22RI06Y
14-21-311-033%
which has the sddrees of T34 WEST WELROSE ’ A |
{Sirent) I
lilinois 60637 ¢ A
1Zip Code} Propert

TOGETHER WITH all the improvements now or hereafler erecled oa the property, and all eascineats,
sppurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Securily Inmrumeat. All of the foregoing is referred (o in this Security Instrument as the *Property. "

BORROWER COVENANTS that Bosrowor ia lewfully seised of the estata horsby ozveyed and has Ihefrighl ':Io
mortgage, grant and coavey the Pmparty and that the Property is unencumberoed, except for sncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claima and demands, subject to any
eacumbrances of record.
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Aﬂinmumapoliciunndrmwnhahuhemqhbhwmlﬂnndnhnllimludelﬂmdmlmonmeclam.
Leader shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender
sll reealphofpddynmim-dmmlnmlou. In the event of loss, Borrower shall give prompt notice to the
insurance cacrior and Lender. Lender may mnkepvoofoflouifnotmdammlybyamm.

Unless Lender and Borrower othorwise agree in writing, lnnmproeeednhdlbcmpliedlomnﬁon or repair
of tho Property damaged, if the restoration or repsir is economically feasible and Lender's secufity is not lessened. If tho
somoration or ropair is nol economically feasiblo or Landor’s security would be lossoned, the insursnce proceeds shall
umimnummwwmwmm.mmw them due, with any sxcess paid 10 Borrower.
|f Borrower abasdons the Property, or does not answer within 30 days a notice from Londer that the insurance carrier
huoffmdlontﬂuchim,lhenmbtmyoolhclhmm' pmuth.mhtmnyunthepmeuduowpdr
or rostore the wwpuymmodbylhhm’lymm.wwmmmm.mm-dlypuwd'
will begin whea the rotice is given.

Unlens Lendet a2l Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
Wh“hdhuﬂlypywmwhmmm 1 and 2 or change the amount of the
payments. 1f uader pangrarh 21 the Property is scquired by Lender, Borrower's right 1o any insurance policies and

resulling from Juiwya to the Property prior 10 the acquisition shall pss to Lender to the oxtent of the sums
socured by this Secusity Instn oiea? immedistely prios 1o the acquiaition.

§. Occupancy, Preservation, ‘Aintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shall occupy, s«ablish, and use the Property as Borrower's principal residence within sixty days
afisr the execution of this Secusity Instruzscnt and shall continue to occupy the Property as Borrower's principal
reaideaca for at least onc year afier the das o/ oocupancy, unless Lender otherwise sgrees in writing, which consent
shall not be unreasonably withield, or unlcss o7 wling circumstances exist which ars beyond Borrower’s control.
Borrower shall not destroy, damage of impair e Property, allow the Proporty 10 deteriorate, or commit wastc on the
Property. Barrower shall be in default if any forfeiiuer, action or proceeding, whether civil or criminal, is begun that in
Leader's good faith judgment could result in forfoiturs o ths Property or otherwise matesially impair the lica created by
this Security [nstrument or Lender's secusity interest. Be;~o-ver may cure such a defsult and roissiato, 83 provided in
i anctimotpuwudinﬂwbudimix;:lwilhamlinl that, in Lenler’s good faith
determination, precludes forfoiture of the Borrowes's isteroel in 1ho Property or other materisl impairmont of the lien
creatod hy this Security [nstrumont or Lender’s securiy inlorest. 30 rower sball siso be in default if Barsower, during the
loan application process, gave malerially false or inaccurale inforue’iop o statoments lo Lender (or failed to provide
Leader with any material information) in connection with the loan evidrixad h{ the Note, inciuding, but not limited lo,
representations concerning Borrower's occupancy of tha Property asa priosipal residence. 1f this Security Instrument is
on 1 leasehold, Borrower shall comply with all the provisiona of the lease, 1/ Barrower acquires fee title to the Property,
the leaschold and the fee title shall not merge unless Londer agrees to the merger L writing.

7. Prolection of Lender's Rights in the Property. If Borrower fails lo pari=mp (he covenants and sgreements
contained in (his Security Instrumeat, ot thore is  legal ing that may significiatly affect Lender's rights in the
Property (such as & proceeding in bankrupicy, probate, for condemnation of forfeiture o: to snforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of (ne Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by & lien which La: priority over this
Security Instrumeat, appearing in court, paying reasonable attorneys’ fees and entering on the Fropsty to make
repaira. Although Lender may take action undes this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this parsgraph 7 shall become sdditional debt of Borrow:r ricured by
this Security Instrumeat. Unless Borrower and Leader agree to other torms of payment, these amounts shz) bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fron: Lender to

Borsower requosting payment.
8. Mortguge Insurance. If Lender required mortgege insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance covoTRge required by Leader lapscs or coases to be in effect, Borrower shall pay the
promiums required to oblain coverago substantially oquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower 0 the mortgage insurance previously in effect, from an slternate
mortguge insurer approved by Lander. If substantially squivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cech month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapeed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may 00 longer be required, at the
option of Lender, if morigage insurance coverage (in the amount and for the period thal Lender requires) provided by an
insurer spproved by Leader again becomes availsbie and is obtained. Borrower shall pay the premiuma required to
maintain mortgage insurance in effect, or to provide a loss resorve, until the requirement for mortgage insurance eads
in mmm-mywﬁmwmmw«mm«wmm
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g 4 3 w1 :
secured by this Security Instrument. However, this option shail not be exeicised by Leoder if i}«cﬁ. is prohibited by
federal law as of the date of this Security Instrumeat.

If Lender excrcises this option, Lender shatl give Borrower notice of ecceleration. The notice shall provide a period
of not loss than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl suma secured
by this Security [nstrument. [f Borrower fails to pay these sums prior to the sapiration of this period, Lendor may invoke
any remedics pormitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartiar of: () S days (or such other period
a» applicablo law may specify for reinstatement) before sale of tho Property pussuant to sny power of salo contained in
this Security Instrument; or (b} entry of & julyment eaforcing this Security Instrument. Those conditions are that
Borrower: (s) pays Lendor all sums which then would be due under this Security Instrumeat and the Note as if no
scceleration had occurred; (b) cures any dofault of any other covenants or agresmeats; (c) pays all expenses incurred
in enforcing this Security Instrumeat, including, but not limited to, reasonable attommoys' fees; and (d) takes such action
as Lender may reasonabiy require to assure that the lion of this Security Instrumeat, Leuder's rights in the Property and
Borrower's obligs ‘00 Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumeat and the obligations secured horeby shall remain fully effective aa if
20 acceleration had ocririad. However, this right 10 reinstate shall not apply in the case of acceleration undor

paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nots or a partial interest in the Note (together with this Security
Instrument) may be sold one or 70¢= times without pricr notice to Borrower. A sale may result in & change in the entity
(known as the “Loan Servicer®) that sollects monthly payments due under the Note and this Secmitz.l“muumm. There
also may be 0no or more changes G the Loan Servicer unrelated to a sale of the Note. If there is 4 change of the Loan
Servicer, Borrower will bo given writte(: /4izs of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and addrese of the new Loan Servicer and the sddress 1o which payments should be
made. The notice will also contaia any otber iafor nation required by sppiicable lsw.

20. Hazardous Substances, Borrower shall 40t causs or permit the presence, use, disponal, sloragoe, or release of
aoy Hazardous Substances on or in the Property. Bor.over shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of aay Environmeatal i+, The preceding two sentences shall not spply to the presence,
use, or storage on the Property of small quantities of Hazardor:z Substances that are generally recognized o be
sppropriaio 10 cormal residential uses and to mainteaance of the I'roperty,

Borrower shall promptly give Londer written notice of any (avstigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageacy or private party involving (s "roperty and any Hazardous Substance or
Environmental Law of which Borrower bas sctual knowledge. If Borruwsz 1sarns, or is notified by any governmental or
regulatory suthority, that any removal or other remediation of any Hazarovs Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in2-cordance with Environmental Law.

As used in this puragraph 20, *Hazardous Substances” are those substances defin.d as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, sher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contrinivg rshestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *Environmental Law" means fed- 2! laws and laws of the,
jurisdiction where the Property is located that relate to health, safety or eavironmental prosectica. La23064

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fouow=:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullost2 Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration Lader paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actior; rajuired (o
cure the defuult; (c) & dade, not less than 30 days from the date the nutice is given to Borrower, by witic! 3
defuult must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
saleol‘thel’mpmy.Thenotieeshallfuﬂherinfomﬂorrowu'ofﬂurighttomimuaﬂenwdmﬁonqndw,. .
right to assert in the foreclosure proceeding the noa-existence of a defauli or any other defense of Borrower to° - Jo6,
soceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
oplion may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Jimited {0,
rensonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security lostrument, Lenler shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costa.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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UNOFFICIAL,GQPY ,

BALLOON RIDER LOANNO, 0808261
(CONDITIONAL RIGHT TO REFPINANCE)

THIS BALLOON RIDER ismade this 13t  dayof MNovember, 1993 andisincorporated inlo
and shall be deemed to amend and supplement the Morigage, Dead of Trust or Deed to Secure Debt (
*Security Instrumeat”) of the samo dats given by the undersigned (the *Borrower"®) to secure the Borrawer's
Noteto BANC TRUST INC.
(the *Lender")

of the san-< 4s'2 and covering the property described in the Security Instrumeat and located at:
T34 NEPT NELROBE, CHICAGOD,IL 60687
{Property Address)

The interest rate s!siz2.0n the Nots is called the "Note Rate.* The date of the Note is called the *Note
Date.® [ understanl the Lzador may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Nota. e Security Instrument and this Rider by transfer and who is entitled to receive
paymonts under the Nodte is calicu the "Note Holder. *

ADDITIONAL COVENANTS. in a'dition to the covenants and ngreemcats in the Security Instrument,
Borrower and Leader fusther covenant and »zree as follows (despite anything (0 the coatrary contained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCZz

At the maturity date of the Note and Security Ina’rumsat (the “Maturity Date"), [ will be able to obtain a
sew foan (“New Loan®) with & new Matwrity Dateof - 1.2701/23 , And with an interest rato
equal to the "New Note Rats* determined in accordance viin 3ection 3 below if all the conditions provided in
Sections 2 and 5 below arc met (the "Conditional Refinancing Oztion*®). If those comditions are not mat, |
understand that the Note Holder is under no obligation to refinan<e vr modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my owa rascurces or find a Jender willing to lend me

the money to repay the Nole.

2. CONDITIONS TO OPTION

If [ want (o exercise the Conditional Rafinancing Option al maturity, cenair cizalitions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner and occupeisi vi the property subject lo
the Security [nstrument (the *Property”); {2) | must be current io my monthiy psyment: ind cannot have
beent more than 30 days Iate oo any of the 12 scheduled monthly payments immediately pro~-ding the
Maturity Date; (3) po lien against the Property (except for taxes and special asscsamenta nit ye. due and
payable) other than that of the Security lastrument may oxist; (4) the New Note Rate cannok ve io0is than §
percantage points sbovo the Note Rate; and (5) | must make a writian roquest to the Note Holde: -
provided in Section § below.

J. CALCULATING THE NEW NOTE RATE

‘The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required met yield for 30-year fixed rate mortgsges subject to & 60-day mandatory delivery commitment, plus
one-haif of ane parcentage point (0.5 %), rounded io the nearest ono-eighth of one percentage point
(0.125%) (the “New Note Raie®). The required net yield ahall be the applicable net yieid in effect on Lhe date
s time of day that the Note Holder receives notice of my election to exercise the Conditiona! Refinancing
Option. If this required nel yield ia not svailable, the Noto Holder will determine the New Note Rate by using
comparable information,

4439230060
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