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EARLEEN ARNOLD
OLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE

0808339 :
i fz ELGIN, IL 60120

MORTGAGE

THIS MORTGAGE is made this First day of November
i9 93 , between the Morigagor, DAVID T. SOLLITT wsnd KATHERIME T. BOLLITT, WIS

WIFE {berein "Borrower”), and the Mortgages,

BANC TRUST INC.

existing under the laws of THE UNITED STATES OF AMERICA , & corporation organized and
whose addrems is OME EAST WACKER DRIVE,STE 3430, CHNICAGO, 1L 604019
(herein "Lender"),

WHEREAS, Bo /o ver is indobled 10 Lender in tho principal sumof U.S.$ 63 ,330.00
which indebtedness is v<idenced by Borrower'snote dated Wovember 1, 1993 and extensions and renewals
hereof (herein "Note"), praviding for monthly installments of principal and interest, wilh the balance of indebtedness,
if not paid, due ard piysble o December 1, 2000

TO SECURE to Leader '30 ropayment of the indebtednoss evidenced by the Note, with interest thereon; the
payment of ali other sume, wilh ri~rest thereon, sdvanced in accordance berewith 1o protect the security of this
Mortgage; and the performance Of fiw covenants and agreements of Borrower herein contained, Borrower does
mz'g‘v“mongqn, grant and convey o _ender the following described property located in the County of C 00K, State of

LOT 28 AMD THE EAST 1/2 OF LOT 27 IN E.E. HUNDLEY'S RESUBDIVISION OFf LOT 40
IN PINE GROVE SUBDIVISION IN FLACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRIMNCIPAL VYER.DIAM, 1M COOX COUNTY, fLLINOLS.

DEPT~@1 RECURDINGS $27.59

TH#9999 TRAN 1472 11/12/93 14:39.00

I & M-I F—~FIDPIOLT
COOE COUNTY RECORDER
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14-21-351%-03%

which bas the sddress of 734 MESYT MELROSE CHICAGD
{Strest} iCisy)
Illinois 60657
(Zip Coda}

TOGETHER with all the improvements now or hereafier erected on the property, and all eassments, rights,
nppummdmumofwhkhlhdlbodoomdwbelndmhlp‘ndu:cpropcﬂycoverodby this
Mortgage: and all of the foregoing, togother with said propesty (or the leaschold estate if this Mortgage i1s on a
1 ) ure heroinaftor referred o as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except fur encumbrances of

. covmmsdulBonowermuhmdwiﬂdefeodgmullytbetiﬂebthe?mpmyqdmdl
clnims and demands, subject to encumbrances of record.
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maodification of amortizationof the suma secured by this Mortgage granted by Lender to AnY SUCCessor in intercat

of Borrower shall not operaie o reloase, in any manner, the lisbility of the original Borrower and Borrower's
successors in interesi. Leader shall not be required to commence proceedings against mich successor or refuse

to extend tirme for paymeat or otherwise modify amortization of the sums secured by this Mortgage by resson of
any domand made by original Borrower and Borrower’s succossors in interest. Any forbearance by Lender in
oxervising any right or remedy bhereunder, or otherwise afforded by applicable law, shall not be & waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability Co-signers. The covenants and agreements
herein contained shall bind, and the rights horounder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions omlgnpb 16 boreof. All covenants and agreements of
Borrower shall be joint and several. Any Borrower co-signa this Mortgage, but doea not execute the Note,

(») is co-signing this Morigago only to mortgage, grant and couvey that Borrower’s interest in the Property to
Lender under the terms of this Mortgsge, (b} is not personally liable on the Note or under this Mortgse, and (c)
agrves that Londer and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
sccommodations wilh regard to the terms of this Mortgage or the Note without that Borrower's consent and
without reloasing that Borrower or modifying this Mortgagoe as to that Borrower's Interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, () any

nolico to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by
cortified mail addreased to Borrower st the Property Address or at such other address as Borrower may designate

by notice to L ader as provided herein, and (b) any notice to Leader shall be given by certified mail to Lender's
address statcd ™ sein or to such other address as Lender may designate by notice to Borrower as provided
herein. Any notize provided for in this Mortgage shall be doemed 1o bave been given to Borrower or Lender when
given in the manmnv ¢ & mignaied herein.

13. Governing Law: Se erability. The state and local laws applicable to this Morigage shal] be the laws of

the jurisdiction in waick *x Property is located. The foregoing sectance shall not limit the applicability of Foderal
law to this Mortgage. n'ths e¢vent that any provision or clause of this Mortgage or the Note conflicis with
spplicable law, smuch coaflict #.lail not affect olger provisions of this Morigage or the Note which can be given
effect without the conflicting o vision, and to this el the provisions of this Mortgage and the Note are declared
to be soverable. As used heria, "costs®, “cxponscs™ and "attorneys’ fees® include al) sums to the extent not
prohibited by spplicable law or limi’aq herein.

14. Borvower’s Copy.  Borrower stall be furnished a conformed copy of the Note and of this Mortgage at the

at the lime of executioz, or afler recordatica he reof.

15. Rehutilitation Loan Agreement. 2orrever shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, ir or othor (097, agreement which Borrower enters into with Lender. Lender, at
Lendor’s option, may require to execuate a7 delivor to Lender, in & form acceplable to Lender, an

assignment of any rights, claime or defonses wii » Bormower may have against parties who supply labor,
materials or services in connection with improvoment; made o the Property.

16. Transfer of the Property or & Beneficial Interest ii: Borrower. If all or any part of the Property
or any interest in it is sold or transforred (or if a beneficial iriter 3t in Bosrower is sold or tranaferved and Borrower

is not a natural person) without Leader's prior wrilten couseut, Lender may, at its option, require immediate
psyment in full of ail sums secured by this Morigage. Howevsr, fuis option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Mortgagc.

If Londer axercisca this option, Lender shall give Borrower niti<o 1f acceleration. The notice shall provide a
period of not izss than 30 days from the date the notice is delivered or ri=iied within which Borrower must pay all
sums secured by this Mortgage. If Borrower fils lo pay these sums prior to ac expirstion of this period, Lander
may invoke any remedies premitied by this Morigage without further notice r devand on Borrower.,

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agr s s follows:
17. Accelerution; Remedies. Except as provided in paragraph 16 bereof, upon Zorrower’s breach of any

covenant or agreeinend of borrower in this Mortgage, including the covenants (w0 ray when due any sums
secured by this Mortgage, Lender prior to acceleration give notice to finrvower as provided in
yi uived to cure such beoech; (3) a date, not

raph 12 hereol specifying: (1) the bresch; (2) the action
:.tuhun 10 days from the date the notice is mailed to Borrower, by which such breack aius’ he cured; and

L)) lh-tfailurelomsuchh'enchonorbefnrelhedalelpedﬁedinthemﬁcemymmin accelerntion
of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of tho P.v mxty. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right .o .ss2rt in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceler? on and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declure all of the sums secured by this Mortgage lo he immediately due and payabie vibout
fi demand and may foreclose this Mortgage by judicial prmdlnﬁ Lender shall be entitled to coflect
in such proceeding all experwes of foreciosure, including, but not limited to, reasonable attorneys’ fees
and ccsts of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Leader's acceloration of the sums secured hy this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
onforce this Mortgage discontinued st any lime prior to entry of a judgment enforcing this Mortgage if: (n)
Borrower pays Leader all sums which would be them due under this Morigage and the Note had no sccelerstion
occurred; (b) Borrower cures all breaches of any other covenants or agreemeats of borrower contained in this
Mortgage; (c) Borrower pays all reasonable expenses incurred by Leader in onforcing the covenants and
agreomeats of Borrower cootsined in this Mortgage, and in enforcing Lender's remedies as pravided in
paragraph 17 hereof, including, but not limited to, reasonabie attorneys® focs; and (d) Borrower takes such action
as Lender may reasonable require to assure that the lien of this Mortgage, Leader’s interest in the Property and
Borrower's obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Morigage and the obligationa secured hereby shall remain in full force and effect as if
not acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security horeunder, Borrower heroby
assigns (0 Lender the reats of the Property, provided that Borrower shall, prior 1o acceleration under paragraph
17 hereof or sbandonment of the Property, have the right to collect and retain such rents as they become due

aad p‘{l‘:o‘: sccoloration under paragraph L7 hereof or abandonmeat of the Property, Londer shall be entitled to
bave & receiver appointed by a court to eater upon, take possession of and manage the Property and o collect
the remts of the Property including thosa past due. All ronts collected by the receiver shall be applied first o
payment of the costs of management of the Property and collection of rents, including, but not limited in,
receiver’s fees, praciiums on receiver's bonds and reasonsble attomeys’ fecs, and then to the sums secured by

b
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DUE-ON-TRANSFER RIDER

Notice: This rider adds & provision totboSecuritylnluumenuuowinglhehndotlonquim
ropaymeat of the Note in full upon transfer of the Property:

THIS DUE-ON-TRANSFER RIDER is made this Firste dayof MNovember
deemed 10 amend and supplement the Mortgage, Deed of

19 93 , and v incorporated intc and shall be
Trust, or Secv.ity Deed (the “Security Instrument”) of the same daie given by the undersigned (the "Borrower”)

te sacure Borrower’a Note to: SANC TRUST IwC.
(dw"lxndcr') of Ltw e mo date (the “Noto") and covering the property described in the Security Instrument
and iocaled at:

734 WEST NE.POSE,CNICAGO,IL 60657
(Property Address)
Amended Covenant. In saddition 0 whe covenants and agroomonts made in the Security Instrument,
Borrower and Lender further wxl agroo aa frijuws:
A. TRANSFER OF THE PROPERTY OR A PaNBFICIAL INTEREST IN RORROWER

Uniform Covenant 1G of the Security Instrument is 4riendded (o read as follows
part of the Property or any

1G. Tranafer of the Property or a Beneficial Inlerest ir Barrower. If all or any
intorest in it is sold or transferred (or if & beoeficial inteivet in Borrower s soid or transferred and Borrower is
not a natural person) without Lander's prior written coascit, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrumen:. ¢ Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permiiti.d hy this Security Instrument without further
notice or demand on

QR I06TY
(Scal)
- Borrowor

(Seal}
+ Borrower

(Seal)
- Borrower

MULTISTATE DUE-ON-TRANSFER RIDER - Sccond Mortgage - FNMA/FHLMC UNIFORM INSTRUMENT DPsis9




