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MORTGAGE

THIS MORTOAGE ("Security Hasirument™y s griven on Novambar 3, 1983 The mortgagor i

CHRISTINE CHAN 2 WARK Xk KRNI KRN LR oA ROAANR X 7///
o

Borrower” ). This Security Instrument is iven 10 EANS TRUSY,  INC,

whicl s organezed and exsting uider the s ot TRE STATE GF JLLINOIS ,and whase
aldress is ¥ EAST WACKER DRIVE, #3430
CHICARD, IL 60601 ¢Lender™. Borrosver twves Lender the principal st of

One Hundred Twenty Thousand and No/100 ~---c-wue- —gpCeecmmao- Attty ——-
Ounliars (1S S 120,000.00

This debt 15 evidenced by Borrower's ote dated the same date as his Seeurity Insgusaent ("Note™s, which provides for monthly
paviients, with the tali debt, it not paid cartier. due ! pavahle on Decamrs’ 1, 2008 . “This Securiy
tstrment secnres o Leaders G the repayient of the debt evidenced by the Note, with intecest, and all repewals, evtensions and
moditications of the Note: thy the payment of afl other sums, with interest, tdvaneed under paragph 7 o peotect the security of
s Securty Instrugent: and (01 the performance of Borrower's covenants and agreements undee-his Security Instrument ancd the

Nate. For this purpose, Borrower does herehy mortgage. grant and convey to Lender the following deseibed property Jocated i
cooK County, [Hinoms:

TAX 1.D. #05-07-409-004
1393117

Lot three {3) in Block 4, in Hartwell’s Add j
1 lvien to @ ancoe

being a subdivision of that part of the North hl]: Il;!l nf'lhl - / /

') ﬂ

Bouth East quarter {1/4) of Section 7
¢ iying Bast of -
é:{c::: :;st;“;:;.:: :::;u:n 3unu H.Id qu of m: l’l?gi;?i:irhn
oad, now the right-of-w
ghi;:::.;n:: :lgr;:::;u;n loll;uod Company In ufon::l:.r ;::tlon
' » Range 1), & )
Meridian, |n cook Cownty, llHnol:f‘ of the Third Principel

whih has the address of - 388 ADAMS GLENCOE [stzeet. Cin L
Hhnon 60022 {Property Addeess”);
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S.otburard or Property Inseeance, Borrower shall heep ilngimpravemgnis pow skistigy orflercpfier erecied oo the Propeey
stibired i Jeses by b Dazards mchubed sedun the e "ecicided coverage” and aiy other Bazards, icadimg Hoods or
Hoodme, for whin b Lendee requre msarance, P msurance sball be maimgsioesd s the amonnts and tor the periods ihat Letder
tequeares The msaranecs carnet prosaling e eatance shatt be ciosen by Borrower subeet to Lender™s approval whoc shall nist
e upreasonably swithheli 1 Bogower Ll o mamtamn coverage sdesernsbed whove, Lender may, ot Lemder™s ophion, abgan
coverage to protect Lender's riglis inahe Property i aceordanee swith paragraph 7.

AR fsuranee pohoes amd renewals stadk be xceprable (o Lerder and shall include o standard mortgage claase. Lender shali
tave the pehit o bkl the policies and renewals 1 Eetder requitres, Borrower shiadl prosptly gave tocFender all receipes ol pand
premnni amd renewal notees. T e event ol doss Boerower shall pive prompt sotiee to the ansaratce carnee and Tegider. Lemder
mity ntake proot of loss it sotmade prompty by Borrower,

Udess Doneber and Horrower ofierwise agtree i wntag . isaratice procecds shall be applicd o restoration o repatr of e
Property damaged, il the reswration or repair is ceonomically feasible amd Lender’s sceurity is not lessened. 1 the restosation or
repair s not cconomcally Teasible or Lemler’s security wonld be lessencd, the msurance proceeds shall he applicd 1o the sums
seenredd by this Securty Instnunent, swheher or not then due, with any excess paid o Borrower, If Borrower abardons the
Propenty. or toes nedaresver withan 10 diys o sotee trome Lender thad the insursniee careier s otlered e settle achinm, dlen
Lender miay collect B insurmee proceeds, Lender nay aise the proceeds to eepar of restore the Property o 10 pay sums secural
by thhis Secundy Tnstromei, whether or ol then due: The S30-day periosh will begin when the ntice is gaven,

Unless Lasder amd Bogsrer otherwise aeree mowriting, any application of proceeds s prineipal shatl not exiemd or postpony
the due date of the monthin jestients referred woin paragraphs [ and 2 or change the amount of the payments. 1 under paragraph
21 the Propenty is acquared by Lender, Borrower's nght 1o imy insurance policies and proceeds resalting from damage 1o the
Property prior 1 the acquision skal’ pass o Ceoder iy the extent of the suins secared by this Security Tnstrument immediately
pror 1o the acgusition,

f. Oceupancy, Preservation, Mainterarce and Protection of the Propeety; Horrower’s Loan Appliciation; Lenschulds.
Burroswer shall cccups . establish, and ose the Broperty as Bosrower™s principal residence within sixty days after the execution of
this Security tostrunient and shall contmue 1o ocespe the Property as Borrower™s prineipal residence for at least ane year after the
date of occupancy. undess Lender otherwise agrees e wring, which consent shall not be unreasonably withheld, or unless
evtenuating cireumstances exist which are beyond Boreoned's control. Borrawer shall not destroy, damage or impair the Property.
altow the Propery to deleriorade, or commit wikte on e Praperty. Borrawer shall be i default i uny forfedare seton ar
procecding, sehietlier ovil or commmab, s began thatan Lended's good Gl judgment could result m foreiture ot ihe Property or
otherwise niaterially inpaie the lien created by this Seearity Instument or Leder's secunty interest. Borrower may care such i
delautt and seinstane, s provided a parapraph 1%, by cansing the aetion or proceeding o be dismissed with o rubing that, m
Lender's good fati detesmination, prechudes forfeiture of the Boreowed" santerest i the Property or other material impainment of
the Bien created by s Securiy Tostrument or Lemder's security interest, Foriower shiall also be i default if Borrower, during the
loan application process, pave materally false or maceurate information or sitetpsats (o Lender (or fnled o provide Lender with
any merial infonnation) m connection: wath the oan- evideneed by the Note, mctading, bt not fimited 10, representatioons
concerning Borrower's occupaney of the Property as o principad residence. T this Sceiaty Tnstrument is on o leasehold, Borrower
shath comply with all the provisions of ie kease. 0 Borrower acyuires Tee title w the Prejicey, the leasehold and the fee tite sliall
not merge unless Lender agrees o the mesger i wiling,

7. Protectivn of Lender’s Rights in the Property, [t Barrower fails to perform the covensnts and agreciients conlained in
this Security Instrument, or there is 2 legal procecding that may significantly affect Lender’s rightsiin the Property (such s o
proceeding m bankrupicy. probate, for condemation of forfeiture or to enforee laws or regulationsy ther Lender may do and pay
for whatever is pecessary o protect the value of the Property and Lender’s rights in the Propedy. Lander's actions nay chidy
payme any sums secured by o ben which bas priority aver this Secarity Insiriment, appeanng m cuart, paymy, reasonahle
atiorneys” fees amd entering on the Property to make repairs. Although Lender iy ke action under this (seigraph 7, Lender
does st have 1o do so.

Any amounts dishursed by Lender ander this paragraph 7 shall beeome arkilitional debt of Borrower secured by this Secunity
Instrument, Citess Bogrower and Lender agree 1o ethier derms of payment, these amounts shail bear interest from the date ol
dishuesemsernit at the Note eate amd sl e pavable, with terest, upon notive from | ender (o Bocrower requesiing pay el

8. Martgage Insurance, I Lender required mortgage msirasee as a0 comdition of making the Joan secared by this Sevanly
Instenmient, Borrower bl pay the prenmunes eegquiged o maintain the mortgage insurance - cffect, 1 or any reason, the
mergte nsurmce coverage required by Lender lapses or ceases tohe in effect, Borrower shall pay the premiums required fo
obtamn coverage substantialiy equnvalent o the mortgage insuranee previomsdy ineffeet, ana cost substantially cguivalent w the
cost to Boreower of the moetgage insurance previoesly o elfect, from an alternate mortgage insurer approved by Leader. [f
aihstantiadly equinvatent mortgape msarance coverige is ol aviitlable, Borrower shall pay 1o Lender cach month asun equat o
one-twelltl of the yeary mortgaee msurance premasm beamy pnd by Borrower when the insurimee coverage lapsed or ceisad
he e effeet. Lender swill aceept, use and recin these pavinents as @ foss reserve in licn of morigage insurance, Loss reserve
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UNOFFICIAL COPY

A Borrower's Copy. Bormowes shall be piven one comtenmedgeopry of e Noge and of ghis Sgeurp Instrament.

17, Framsfer of the Property or o Beneficial Interest in Borrower, " [Eall or any past of the Property or any imteress oy it 1
sob) ar armesterred for il o beneticad nnerest me Boreower s sold g inssterred and Burrower s not @ natieal person) withonl
Laonder's pror wnotten cumsent, Lender may. s opon, requre immediate payment in full of all sums secured by this Secnrity
Instrnment. However. this oplaon shall et be exercrsed by Eender o exercise is probubited by federal law as of the date of this
Secarily Instroament.,

I enfer exercises this opteon, Letider skall wive Borrower nohee of aceeterstion. The nolice shall provide a perotd ol nat less
tan M0 ddavs from the dage the notee s delivered or mailed within which Borrower must pay all sums secared by this Securnity
[ustrugaent, 11 Buorrower Tals o pay these sums prior e thie expreation of this pericd, Leader may invoke any remedies permitied
by thas Secuety Tstramwnt without fuether nance or demand on Borrower,

18, Borrower's Right te Reinstate, [ Boower meets cortam - condivons, Borrower shall lave the bt o have
enforcement of thes Security fnsteument descontinued o any tine prior o the carlier of: () 5 days (or sucheather period s
applicable Saw may specity for renstatenient) hetore sale of the Propenty pursuant 1o any power of sale contained i this Sevuriy
Instrsnent. of (thy eotry o o judgment entorcing his Seeority nstrument. Those conditions are that Borrower: (a) pays Lender sl
st wheele then wonhd be due umder this Secunty Tnsteument aid the Note as 1) no aceeleration hid occurred; (hh cures any
default of any uther covenants or agresments; (0) pays all expenses incurred in enforcing this Sceurity nstirument, incliding. bot
not Himited o, reasonable atormeys” lees; and (1 fakes such action as Lender may reasanably regquire i assure tha the few of this
Securily hstrument! ender's ights i the Property and Borrwer's obligation to pay the sns seenred by this Seeuriiy
ftrnient sl Contame wnchanged. Upon remstatement by Burrower, this Seearity Instrument and the obligations seeured
hereby shall remain fealvcteouse as o no aceelerabon hinl occureed. However, this eight f reinstate shadl tot apply i the case ol
aceeleration wnder parayg el 7

19, Sade of Note: Cheowe of Loan Servicer.  The Note or a parial interest s the Note (logether with this Necurty
Histerneni) oy be sokd one Greiore pimes without pror potiee o Roerower. A sale sy resaltin o change in the entity (ksown
v the "Loan Sersiver” s tiat colledts onthidy pavinents due uader the Note ad this Securty Instrement. There abo miay be ose or
more chanpes of e Loan Servieer vacsbied w e sale of the Nowe I there is o change of the Loan Servicer, Borrower walt be
grven witien notice of e e 5 accosdinee wath paragraph 13 above and apphcable Taw. The notiee will stale the e and
actdiess oF the mew boan Servieer and G arddress o wineh paynents sliovdd be maile. The notce will also contian any other
stoenabion ecgquared by appheable s

3. Hazardous Substances. Borrower Shall abt canse o pesnmt the presence, wse, disposal, storage, o reicise of any
Hazardons Substinices on o i the Property, Bossssees shadl notdo, nor altow anyone else 1 do, anything altecting the Property
thal i 01 stolation of any Envronmental Law The eéoctmy o sentences shill notapply (o the presence, gse, or storage o ihe
Property ol small quanties of Hazardous Substancesababare generlly recognized w be appropriate to normat residential use:
and o mannteranee ol the Propeny.

Horrower shall promptly pive Eender wrtten nobee of zny snvestigation, clam, demagd, Tawsuit or ather action by any
povermmentil or repulalory agency oF prvise jarty mvolving e Broperty il any Hazardous Substance or Enviconmental Law
of wh ch Borrower has actual knowledge, 11 Borrower fearns, or is patitied by any governmental o regulatory anthonty, that any
removal ar other remediation ol any Hazardows Substance alfectingthe Projieny is necessary, Borrower shall prompily tike all
necessitry reinedial actions it aceordanee with Enviconmental Law.

As tsed in this paragraph 20, "Hazardous Substances™ are those subsanees defined as toxic or bazardous substances hy
Environmental Law and the following substances: gasoline, keroserre, o'z flammable or oxic petrolesmy products, tosic
pesticides amd lierhicudes, volatile sobvents, mawenals contaimng ashesios o formatichyde, and radivactive materiabs, As wsed
this paragraph 20, “Environmenial Law™ mieans fedvral laws and Taws of the jurisdictica where the Property is lecated i retawe
to headth, safety or s ironmental protecion,

NON-VNIFORM COVENANTS. Borrower and Lender further covenanl and agree as Eailaws!

11, Acceleration: Remedies, Lender sha¥l give notice to Borrower prior to accelerution “ollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but nit prior to acceleration umder paragraph 17 unless
applicable law provides stherwise). The notice shall specify: ta) the defanlt; (b) the actiom requires g cure the defialt; (¢)

a thate, not less than M days from the date the notice is given ta Borrower, by which the defuult mazt he cured: and ()
thal Tailure to cure the default nn or hefore the date specified in the notice may result In accelerntion af the sums secured

by this Sevurity Instrument, foreclosure by judicial proceeding and sule of the Property, The notice smal Durther inform, o
Borrower of the right to reinstate after acceleration and the right to assert in the foreclsure groceeding the nnu-existmrqf:
of i default or any other defense of Borrower to avceleration and foreclosure. 11 the defuult is not cured on or hefure the's
dute specified in the notice, Lender, al its option, may require immediute payment in full of ull sums secured by lhisa
Security Instrument without further denvanct and may foreclose this Security Instrument by judicisl proceeding, Lender y»
shall he entitled 1o colleet al) expenses incurred in pursoing the remedies provided in this paragraph 21, including, but mt "
limited to, ressomable attorneys’ fees and costs ol title evidence, ~1

22, Release.  U'pon payment of atl suims secured by this Security Instrument, Lender shall release this Security Tustrunwent
without chiarge to Burrower. Borrower shall pay any recardation cosls.,

23, Waiver ul Homestead. Bormewer winves all right of hotestead exemplion in the Property,
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