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Ny MORTGAGE

THIS MORTGAGE {“Secusity Instrument”) is given on QCTOBER 27TH , 1993
The morigagos is 37CPASN S1CHAK AND MARGARET SICHAK, HIS WIFE

N
N\
N (“Borrower"). ‘This Security Instrument is given to

A MIDWEST BANK OF HINSUALE ,
which is organized and existing under the l2's of ILLINOIS , and whose address is
500 W, CHESTNUT, HINSDALE, L%~ 60 521

(“Lender”). Borrower owes Lendes the principal sum of

HINETY SEVEN THOUSAND AND NO/100
Dollars (U.S. § 97,000.00 ). 'This debi 1< cvidenced by Borrower's noie duted the same dale as this Security
insrument ("Note”), which provides for monthly payments, with the full debt, if not paid carlier, duc and paysble on
NOVEMBER 15T, 2023 . This Security [nstrurent secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, cxtensions and inodifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 w pratect the security of this decurity Instrument; and (c) the performance of Borrawer's
covenants and agreements under this Securily Instrument and the Not<. For this purpose, Borrower does hercby margage,

grant and convey to Lender the following described property lucated in
COOK County, linais:

SEE LEGAL DSSCRIPTION ATTACHED HERETO AND MADE A PART {FREOF
43923161

P.T.N.#03-34-304-013

B e TSNS SLA S

LEaAL DESCRIPTION: LOT & IN BLOCK & IN HILLCREST, BEING 8 9””23353’3SREF ™
NDRTHEAST OUARTER OF THE SOUTHWEST GUARTER (EXCEPT THE NORTH 2-7/8 BO R nc1ral
OGRECF) OF SBECTION 34, TOWNBHIP 42 NORTH, RANGE 11 EAST OF THE THIE ST
MERIDIAN AND THE NORTH 2%.5 ACRES OF THE SOUTHEART QUARTER OF THE BC.0 e rve
DUARTER (EXCEPT THE WEBT 295.1 FEET) LYING NORTH OF THE BOUTH 343 FEL IS,
Sa0T HALF OF THE SOUTHWEST GUARTER OF SAID BECTION 34 IN.I& S

1

, MOUNT PROSPECT
[Streey) {City)

Hlinois 60056 ("Property Address™);
{Zip Code|

which has the addressof 318 N. RUSSEL

ILLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page / of 6 pages)
iTEM 1878L1 {9202) L]
81 Lakes Business Forma, Inc. [l

MFIL3112 - 0492 To Order Cof 1-300-530-94393 U1 FAX 816-791-1124
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for the pericdds thit Lender requirey. The insurance carrier providing the insurance shall be chosen by Burrower subgat
Lendor's approval which shall not be unrcasonably withheld, If Borrower fails 1 maintain coverage described above,
Londer may, at Lender’s option, ablin coverage to protect Lemler's rights in the Property in accordance with paragroph 7.

Al insurance policies and renewils shall be acceptable to Lender and shwll include a standird morgage clause. Lender
shal have the right o hold the policies and renewals. If Lender sequires, Borrower shall promptly glve to Lender @l receipty
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice W the insueance carrier amd
Lender. Lender may mike prool of losy if net made prompily by Borrower,

Uniess Lender amd Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Propenty dunaged, if the restoration or repair is economically feasible and Lender’s security 18 not lessencd. If the
restogation or repiir is ol cconomically feasible or Lender’s security would be lessened, the insurance proceds shall be
applied 10 the sums sccured by this Sccwrily Instrument, whether or not tien due, with any cxcess pakl W Borrower. If
Borrower abandons the Proporty, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered 1o settie a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair of restore
the Property or to pay sums securcd by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice 5 given,

Unless Leudesand Borrower otherwise agree in wriling, any application of proceeds w principal shall not exiend or
postpone the duc <ate-of the monthly payments referred to in paragraphs 1 and 2 or change the amaount of the payments. [f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Pripeatv prior W the acquisition shall pass to Lender o the exienl of the swns secured by this Sceurity
Instrument immediately priov o the acyuisition,

6. Occupancy, Preservaties, Maintenance and Protection of the Property; Burrower's Loan Applicution;
Leaseholds. Borrower shall occuny, establish, and use the Property as Borrower's principal residence within sisty days
after the execution of this Securily Instruyment and shall continue w occupy the Property as Borrower's principal residence
for at least one ycar after the date <€ ~cuapancy, unless Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless extenuating ciscumsiances cxist which are beyond Borrower's control. Burrower shail not
destroy, damage or inpair the Property, allow de Property I deteriorale, or comumit wasic on the Property. Horrower shall
be in defaylt if any Torfeiture actwa or proceed.ag) whether civil or criminal, is begun that in Lender's good faith judginent
could result in forfeiture of the Property or oleawisc. materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a-ar’ault and reinsiate, as provided in paragraph 18, by causing the action
or proceeding W be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's inlerest in the Property or other material impawmeant of the lien created by this Security Instrument or Lender's
securily interest. Borrower shall also be in default if Borrowe:, auring the loan application process, gave materially false or
inaccurate information or statements W Lender (or failed w paovide Lender with any maicrial information} in connection
with the loan evidenced by the Note, including, but not limited 07 topissentations conceming Borrower's uccupancy of the
Property as a principal residence, [ this Security Instrument is on 8 Jeaszinld, Borrower shall comply with all the provisions
of the Jeasc. If Borrower acquires fee title w the Property, the leaseno’!-and the fee title shall not merge unless Lender
agrees Lo e merger in writing,

7. Protection of Lender's Rights in the Property. L[ Borrower fail: to gerfuorm the covenants and agreements
contained in this Security {nstrument, or there is a legal proceeding that may significantly affect Lender's nights in the
Property (such as a procceding in bankruptcy, probaic, for condemnation or foricivic or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the cooperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a licn which has priori'y over this Sccurity Instrumen,
appearing in cour, paying reasonable allorneys’ fees and entering on the Property 0 mane repzirs, Although Lender may
lake action under this paragraph 7, Lender does not have o do s0.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Boarnwer sccured by this
Security Instrument. Unless Borrower and Lendes agree o other teans of payment, these amounts «nzil bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from [ender to Borrower
requesung payment,

B. Mortgage Insurance. [ Lender roquired morigage insurance as a condition of making the loan securcd by this
Sceurity Instrwneat, Borrower shall pay the premiums requured o maintain the morigage nsurance in effect, |1, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost
substantially equivalent 1o the cost w Borrower of the mortgage insurance previously in ¢ffect, from an allernate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay o
Lender each month a sum ¢gual W ane-twellth of the yearly morigage insurance premium being paid by Botrower when the
insurance covesage lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as o loss reserve in
lieu ol morgage insurance. Loss reserve payments may no longer be required, at the option of Leader, if mongage
insurance coverage (in the amount and for the perind that Lender requires) provided by an insurer approvedd by Lender
aguinn becomes available and is obtained. Borrower shall pay the premiums required to mainlain MOAgage insurance in
cllect, or W provide a loss reserve, until the requirement for mongage insurance eids in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower nouce at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim {or damages, direct or consequential, in connection with
ITEM 187603 (9202} Form 3014 9/90 (page 3 of 6 pages)

Groni Latss Buninaes Forme, Inc. [
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applicable taw may specify for reinstaiement) before sale of the Property pursuant o any pawer of sale contained in this
Security [nstrument; vr (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumient and the Note as il no acceleration )
accured; (hy cures any defuult of any other covenenly or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable allorneys’ feos; and (J) takes such action as Lender may
teasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property amd Borrower's
obligation o pay the sums sceured by this Sccurity Instrument shall continue unchanged. Upon reinstatemcnt by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partiat interest in the Nowe (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrclaled (o a sale of the Note. If there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notke
will state the name. and address of the new Loan Seyvicer and Lhe address 1o which payments showid be made. The notice
will alse contair any other information required by applicable law.

20, Hazardous “ubstances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substnces 01 or in the Property. Borrower shall not do, nur allow anyone cise o do, anything affecting the
Property that is in violat:on of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
stosage on the Property of zmall quantities of Hazardous Substances that are generally recognized w be appropriale 1o
normal residential uses and W ramienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gevernmental or regulatory agenicy or peivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual «poviedge. If Barrower leams, or is notified hy any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property i3 necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous S1is'ancos” are those substances defined as toxic or hazardous substunces by
Environmental Law and the following substances. gavoline, kerosenc, other flammable or oxic petroteum producis, toxic
pesticides and herbicidey, volatile solvents, materisls ~ontaining asbestos or formaldehyde, and radioactive malerials, As
used in this paragraph 20, "Environmental Law” meatts ferderal laws and laws of the jurisdiction where the Property is
located that relate 1 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furaer covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice v %orrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrumeit (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). ‘The notice shall specify: (2, the defuult; (b) the action required ti cure the
delault; (c) a date, not tess than 30 days from the date the notice is giv2i to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specifica in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial orocieding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleraiion and the ripht to assert in the
foreclosure proceeding the non-existence of a default or any other defens: ui Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, "_cnder at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and way
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cuidect-2\l expenses incurred in
pursuing the remedies provided in this pavagraph 21, including, but not limited to, reasonab.e attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall roiease this Securily
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead, Borrower waives all right of hamesicad exemption in the Property.
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