| s - COPY. .

AFTER RECORDING MAIL TO: g3 preii
OLD KENT BANK AND TRUST COMPANY D392L84
28 NORTH GROVE AVENUE
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MORTGAGE

THIS MORTGAGE ("Security instrument”) isghenon October 29, 1993 . Tha mongagor s
GARY W SIRCUS and MINDY C SIRCUS, HUSBAMD AMP WIFE

(‘Borrower”).
This Securlty Instrument is glvento THE MIDWEST FINANCIAL 4ROUP, INC.,

which is organizad =7« existing under the laws of THE UNITED STATES OF AMERICA . and whose address is
108 HOUGH STRLET, BARRINGTON, 1L 60010 {Lender”).
Sorrower owes Lende  the principal sumof Two Hundred Thirt. Flve Thousand Dolilars
and no/100 Dollar- (4.5.$ 235.000 .00 ).IThlsdebtls
avidenced by Borrower’s nr.(e dated the same date as this Security Instrurent (*Note”), which provides for monthly
payments, with the full debl ! 1ot paid earfier, due and pag\bte on November 1, 2008 . ThisSecurty
Instrument secures to Lender: (4 the repayment of the del evidenced by the Note, with Interest, and all renewals,
axtensions and modifications of /1¢ Note; (b) the payment of all other surns, with interest, advanced under paragraph 7
to protect the securlty of this Secu i, Instrument; and (c} the performance of Borrower’s covenants and agreements
under this Security instrurnent arx the Mote. For this purpose, Barrower dnes hersby morigags, grant and convey to
Lender the following described prope (y 'ocated In COOK
County, Hinols:
LDT 58 I[N SHELDON WESTCN AN
BuUTLOF 39 IN CANAL TRUSTEES
TOWNSHIP 4D NORTH, RANGE 14
COUNTY TLLIROILS.
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which has the address of 928 W MONTANA . CHICABD /{q

[Strest] fCity]
inols 80614 ("Property Address);
: (2p Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, ar < akt easements,
appurtenances, and fbaures now or hereafter a part of the property. All rej 1acements ard addhions shall also be
covered by this Securlty Instrument. All of the foregoing is referred to in ths Security Instrurom as the "Property.”

BORROWER COVENANTS that Borrowaer is lawfully seised of the esta'a hareby canva‘yeu‘ ard has the right to
morigage, grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record.
Bomrower warrants and wili detend generally the titte to the Property again~t all claims and demanc s siibject to any
encumbrances of record.
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All insurance policies and renewals shall be acceptabla to Lender and shall Include a standard mortgage clause.
Lender shall have the Hght to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renawal noticas. In the event of loss, Borrower shall %Napromp! notice ta the
insurance casrier and Lander. Lander may make proof of loss K not made promptly by Borrower.

Unless Lender and Borrower otherwise agreo In writing, ineurance proceeds shali be appiied o resloration or repak
of the Property damaged, i the restoration of repak is sconomically feasible and Lander's security is not lessenad. If the
restoration of repalr is not economically feasible or Lendar's security would be lagsened, the insurance proceeds shall
be appiled to the sums secLred by this Smwmmmmﬁndmendm. with any excess paid to Barrowaer.
If Borrower abandons tha Property, or dogs not answer within 30 days & notice from Lender that the Insurance carrier

has offered Lo settle a claim, then Lander may coliect the insurance proceeds. Lander may usa the proceeds Lo repalr
or restore the Property of 1o pay sums sacured by this Security instrument, whether or not then due. The 30-duy period

will begin when the nolice ls given.

Unieas Lander 2! Bomower otherwise agree in writing, any application of proceads 10 principal shail not extend or
postpone the due dais of the monthly payments referred to In paragmgha 1 and 2 or change the amount of the
payments. If under parngraph 21 the Property ls acquired by Lender, orrower's right to any insurance policies and
proceeds resulting fron: enageto the Property priar 10 the acquisition ghall pass to Lender to the extent of the sums
sacured by this Security ineteiment Immediately prior 10 the acquisition.

8. Occupancy, Preservaiica, *Asintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbay days
after the execution of this Securily mstrument and shall continue to occupy the Property as Borrower's principal :
reskiance for at lsast one year after tho dite of occupancy, uniess Lender otherwise agrees nwriting, which consent
shall not be unraasonably withheld, or un/ass extonuating clrcumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or impa! tho Property, sliow the Property to deteriorate, or commit waste on the
Praperty. Borrower shall be in default i any fcrfeksre action of proceeding, whether civil or criminal, Is begun that in
Lender's good falth ludgmant could rasult in foriak.ira of the Propenty or otherwise materially impalr the lien created by
this Security Instrument or Lender's security nterast urrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actian or proceeding to e dism with a ruling that, In Lender's good laith
-Jetermination, precludes forfeiture of the Borrower's Intersst in the Property o other materlal Impalrment of the llen
created by this Secusity instrument of Lendar's securlty intarest. Borrower shall also be In default if Borrower, during the
iwan application process, gave materially false or inaccurate infrrmatlon or statements 1o Lender (or failed to provkle
Lender with any material information} In connection with the loea eddenced by the Note, including, but not limited to,
rapresamtations conceming Borrower's occupancy of the Propert, ae & principal residence. It this Securtty instrument is
on a leasehold, Borrower shall comply with il the provisions of the iecsn. 1 Borrower acquires fes titie to the Property,
ihe leagehold and the fee titie shalt not merge uniess Lender agrees 1o %« merger in wriing.

7. Protection of Lender’s Rights in the Property. I Borrower falls to erform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may elynificantly affect Lender's rights in the
Proparty (such as a proceeding in bankruptcy, probate, for condemnation of fordedure or to enforce laws of
regulations), then Lender may do and pay for whatever Is necessary to protect the vritie of the Property and Lender's
rights In the Property. Lander's actions may Include paylng any sums secured by a li2n which has priority over this
Securlty Instrument, appearing in court, paying reasonable attornays' fees and entering »n the Property to make
rapairs. Although Lender may take action undef this paragraph 7, Lender does not have to 40 89

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt i Porawer secured by
this Securlty instrument. Unless Borrower and Lender agree to other terma of payment, these ar«.ns shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon nolcy from Lendef to

Borrawer requesting payment.

8. Mortgage Insurence. If Lender required mortgage insurance as a condition of making the loan sacured by this
Security Ingtrument, Borrower shall pay the premiums required to maintain the mortgage nsurance In etfect. if, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases 10 be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance in effect, at.a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altarnate
mongage Insurer approved by Lender. If substantially equivalent mongage Insurance caverage ks not avaklable, :
Rorrower shall pay to Lender each month a sum equal 1o ona-twelfth of the yearly mortgage insurance premium being
naid by Borrower when the insurance coverage lapsed or ceased to be In etfact. Lender will accept, use and rotain these
oMyments as a losa reserve in lleu of morgage insurance. Loss reserve payments may no longer be required, atthe
“ption of Lender, if mortgage insurance coverage (in the amount and fof the period that Lender requires) provided by an
insurer approved by Lender again becomes availabie and is obtained. Borrower shail pay the premiums required lo
maintain mongage insurance In effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends
) accordance with any written agreement batween Borrower and Lander or applicable law.
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secured by this Security Inst nt, over, t £ axe Y inder ¥ exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceteration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrumant. If Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to t11e earfier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propen y pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Security instrument. Thoee conditions are that
Barrower: (8) pays Lender all sums which then would be due under this S« curity Instrument and the Note as if no
acceleration had occurred; (b) curss any default of any other covenants o' agreemenits; (c) pays all expenses ncurred
in enforcing this Security Instrument, including, but not limited to, reasonatile attorneys’ fees; and (d) takes such action
as Lender may reasonabiy require to assure that the lien of this Security I1'strument, Lender’s rights in the Property and
Borrower’s obiigation to pay the sums secured by this Security Instrumemn shall continue unchanged. Upon
reinstaternent by Borrower, this Securlty Instrument and the obligations s«~ured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apy 4y in the case of acceleration under

‘paragraph 17.

19. Sate of Nots; Change of Loan Servicer. The Note or a partlal int:rest in the Note (together with this Security
Instrument) may be sold or more timbs without prior hotice to Borrow . r. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects mthlY payments due under 'he Note and this Security Instrument. There
also may be one o/ k' re changes of the Loan Sarvicar unrelated to a sale of tha Note. If there is a change of the Loan
Servicer, Borrower wul e given written notlce of the chahge in accordanc+ with paragraph 14 above and applicable law.

The notice will state %16 ~ame and address of the new Lban Servicer and 'he address to which payments should be
made. The notice will £(sc contain any other iInformatlon required by appiiable law.

20. Hazardous Subsiar:es. Borrower shall not cause or permii the j.resence, use, disposal, storage, or release of
any Hazardous Substances (1> or in the Property. Borrower shall not do, i:or allow anyone sise to do, anything affecting
the Property that is in viclation o any Enviranmental Law. The preceding iwo sentences shall not apply to the &mnce.
usa, or storage on the Property of gimall quantities of Hazardous Substanc s that are generally recognized to
appropriate to normal residential us 2e-and to maintenance of the Property

Borrower shall promptly give Lende:written notice of any investigation. claim, demand, lawsult or other action by
any governmental or regulatory agency o’ piivate party involving the Prop»rty and any Hazardous Substance or
Ervironmental Law of which Borrower hars actual knowledge. if Borrower i-:arns, or is notified by any governmental or
raguiatory authority, that any removal or othe. resmediation of any Hazardous Substance alfecting the Property is
nacessary, Borrower shall promptly take all nacessary remedial actions In .:.ccordance with Environmental Law.

As used In this paragraph 20, "Hazardous S(bsances® are those substances defined as toxic or hazardous
substances by Environmental Law and the followins, siibstances: gasoline kerosene, other fammabla or toxic
petroleum products, toxic pesticides and herbicides,v7satlle solvents, ma: »rials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20 "Environmental L:sw” means federal laws and laws of the
jurisdiction where the Property Is located that relate to hea’.n, safety or en -iranmental protection. NN

LI TN Ui W iie, B

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t» F.orrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement In this Security instrurmer: (but not prior 10 acceleration under paragraph
17 unless appiicable law provides ctherwise). The notice shali s sexify (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date ths 7.0hce is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on o( b/s!ore the date specified In the notice may
result in acceleration of the sums secured by this Security Instrume=_.. foraclosure by judicial proceeding and
sale of the Prol:orty. The notice shail further inform Borrower of the ric; h' to Teinstate after acceleration and the
right 1o assert in the foreclosure proceeding the non-axistence of a dela\ilt or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the aa?s ~necified in the notice, Lender at its
aption may raquire immediate payment in full of all sumas sacured by 1his Secu ity instrument without further
demand and may foreclose this Security Instrument by judicial proce«ding. Le’.de. shall be sntitled 10 collect all
expenses Incurred in pursuing the remedies provided In this paragrapn 21, inclvaiig; but not timited to,
reasonable attorneys’ tees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Inst’ 1ment, Lende: chall release this Securlty
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves ali right of homestead e amption in the Prop.c o,
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER s made this 29th dayol Oct ber, 1993 ,and Is
incorporated into and shall be deemed to amend and emen: the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the ur: lersigned (the “Borrower”) to secure
Borrower'sNoteto 1HE WIDWEST FINANCIAL GROUP INC.

. (the *Lender”)
of the same date and covering the Property described In the Sacy ity Instrument and located at:
92BN MONTANA JCHICAGO, IL 6C 14
{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants anc agreements made in the Security
instrument, Borrov st and Lender further covenant and agree as /. lows:

A, ADDITIONAL PANPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in thu Securlty Instrurnent, the following ttems 1re added to the Property description, and
shai?aalso constitute the Propert; covered by the Security Instrum ot: bullding materlals, appliances and
goods of every nature whatsoevar now or hereafter located In, on or used, or intended to be used In
connection with the Property, inciuding, but not limited to, those (- r the purposes of suppiying of distributing
heating, coaling, elactricity, gas, wator-alr and light, fire praventic» and extinguishing apparatus, security
and access controt apparatus, plumblrg, %oth tubs, water heater: water closets, sinka, ranges, slaves,
refrigerators, dishwashers, disposals, wazhurs, dryers, awnings, s:orm windows, storm doors, screens,
blinds, shades, curtains and cuntain rods, aitz.ched mirvors, cabin. s, panelling and attached floor coverings
now or hereafler attached ta the Property, all of which, including 1 :placements and additions thereto, shal
be deemed to be and remaln a part of the Property novared by the Security Instrument. All of the foregolng
together with the Property described In the Securlty !=stiument (¢ the |leasehold estate it the Security
Instrument is on a leasehold) are refarred o in this 1-4 Fumiy Rki: r and the Security Instrument as the

*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 2y sar shall not seek, agree to or make a
change In the use of the Property or its zoning classification, unle (s Lender has agreed In writing to the
change. Borrower shall comply with all laws, ordinances, regulat: 3 znd requirements of any governmental

body applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal ' \w, Borrin ser shail not allow any lien
Inferior to the Security Instrument to be perfected against the Proi enly without Ls\der's prior written

permission.

D. RENT LOBS INSURANCE., Borrower shall maintain insu-unce against rent ioe% i~ addition 1o the
aother hazards for which insurance Is required by Uniform Covena t 6.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Ur orm Cavenant 18 is deleie:.

F. BORROWER'S OCCUPANCY. Unless Lender and Borre> ver otherwise agree in writing, the first
sentence in Uniform Covenant 8 concerning Borrower's occupan. y of the Property is deleted. All remalning
covenants and agreements set forth in Uniform Covenant 6 shall r#main In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bo:rower shalt assign 1o Lender all leases of
the Property and all security deposits made in connection with fe: es of the Property, Upon the assignment,
Lender shall have the right to modity, extend or terminate the exis i ing leases and to execute new ieases, in
Lender's sole discretion. As used in this paragraph G, the word " ase" shall mean *sublease" if the Security

{nstrument Is on a leasghoid.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**/ /0302/3170{09-90)-L PAGE 1 OF 2
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