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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 22, 1983, betweon CHARLES GAGE, whose addreso is 345
LINDEN AVE, EF.LWOOD, IL 80104 (referred to beiow as "Grantor”); and Austin Bank of Chicago, whose
address Is 5645 V.est Lake Street, Chicago, IL 80644-1997 (referred 1o below as "Lender").

ASSIGNMENT. For /rluable conslderation, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest (n a&nd to the Rents from the foliowing described Property looated In COOK County, State of

Hllnola:

LOT 18 IN BLOCK ¢ IN P W SNOWHOOK'S DOUGLAS PARK ADDITION SUBDIVISION OF THE
SQUTHWEST 1/4 OF-SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIGIAN !N COOK COUATY, ILLINGIS.
The Renl Property or lis address Is' cormmoniy known as 3047 W. POLK ST, CHICAGO, Il. 60824. Tho Roal Property

1o identification number |13 16-13-313-008-0000.
DEFINITIONS. Tha following worda shail have tho fkewiig moaninga whan veod In this Assignmonl. Tormas not olhaiwiae dofinod In 1hls Asslgnmont
shail have the meonings atributod to such torma in the Ypiform Commarcial Code, Al rolarancos 1o dollar amounin shall moan armounia in lawful
manay of tho United Statea of Amorica.
Assignment, The ward *Assignment” maana this As7.5omonl o) Ronia botwaon Grankor and Lendor, and includons without limiintion all
nagignments and securlly interosi provisions rotating to 1he Aonts.
Event of Default. Tha wordn "Evont ol Dofoult” moan and 1iclud ) ony of the Evants of Dofauit sat lornth balaw In the soction toed "Evanto of
Defauic”
. ()*)epr> (B S
Grantor. Tho word "Grantor" means CHARLES GAGE. H33210¢6
Indebtedness. Tho word "Indobladnoas” meana all principal and In(arest nayabln undor the Nolo and any amounta axpended or advancoed by
Londer to discharge obligations of Granior or oxpanses Incurrad by Lesdar X onlorco obligatons of Granior under thia Asslgnmont, 1ogether with
Interes! on auch nrmounta as provided in this Assignment.
Lander. Tho word "Londar’ moana Ausiin Bank of Chicagio, ila guccossors atd astigng.
Note. Tho ward "Note” moans the piomissory note or crudit agroemant datad Ooloun 22, 1093, In the orlginal principal amount of
$45,500.00 ror: Granlor 1o Londor, logether with all ronowala ol, exionoions of, nodifications of, rofinencings of, consolidationn of, ond
subsiitullans lor \he promissory noto of agreomant. Tho Interast ralo on tho Noto fs 9.320%.
Property. Tho word "Pioparty’ moans tho roal property, and all imgrovoemente thareen, s(bcr bod abova In tha "Azsignmant” section,
Real Proparty. Tho words "Raal Praparly” rocan tho proparty, Inlotesia and righta described 4toa In the “Proparnly Dolinition” section.
Rolated Documents. The words "Rolatod Dosumanis® mean and Includo without limitatior ali promiasoty nelet, crodit’ agroomanis, loan
roarnonts, guerantloa, securlty ngreomonta, maorlgagoes, doodn of ust, and all othor lnatrumanta; (greements and dociimonin, whalthor now of
haroattor oxisting, exocuted In connoclicn wlih 1ho indobludiosa,
Rents, The word "Rena” maeana all ronts, jovonuen, Income, lansuan, and profita from Lho Proparty, whiather duo now or Intar, Including without
limitation all Ronta ftom a4 leased doscribad on any axhibit attachiad to thig Aaalggnmant.
TINS ASSIGNMENT (S GIVEK TO SECURE (1) PAYMENT OF THE INDEEBTEDNESS AND (2) PERFORMANCL £, ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNME!T .6 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: .
~ PAYMENT AND PERFORMANCE. Excapl a3 othorwleo provided In, hin Asglgnmant, Granter ohall pay lo Londar < emounis socured by thin
Assignman as they becoma dua, nntt shall strlctly parferm all of Grantor'n obligallona undor thin Asnignmiont. Unlasg and uat Londor axorclnon Mo right
to colloct the Ranta as provided balow and ao long a9 thorp )8 no dolaul! LRdor thin Asaignmaont, Wranter may romain In poaoesslon and control of and
oporale and managa the Proporly and colloct Iho Rents, providad hat tho granting ol tho right to coflect tho Rants whull (ol conatituta Lendar's consum
10 the use ol cash celflataral In a bankruptcy procecding.
GHANTOR'S REPRESENTATIONS AND WARRARANTIES WITH RESPECT TO THE RENTS. Wih raspact 1o the Rota, Grantor roprosonts and
warranis to Londor that
Ownershlp. Grantor is antitlod to raceive tha Aonla foa and tlear of all rights, loans, llony, encumbrancey, and claims axcop! s dlaclodod to and
accaptod by Londor in writing,
Right to Assign. Granlor hng he Tull right, powaor, and authority ta anter Inlo thia Asaignimant and lo paplgn and convay tho Rarity lo Landor.

No Prior Assignment. Graniot hag nol praviously assighod or convayad the Ronts {0 any othar parson by any Inslrment now in forco.

No Furthor Transfar. Granlor will not aoll, angigi, oncumbed, ar atbarwite disponu of any of Granier's righin |0 the Renia oxcopl ng providod n
thia Agrooimont.
LENDER'S RIGHT TO COLLECT RENTS. Londor shall hove tho tight at any timo, and avon though no dofoull ohalt linve occutrad under this
Assignmant, to collect and recoiva tho Ronts, For thia purpoan, Londor in horaby given and gramod the leilowing righta, powotn and authorlty:

Notice to Tenants. Londor may sond notices (o any and all tonania of tho Proporty advialng tham ol thia Anslgnmant and directing all Ranin 10 bo
paold dgirectly to Londar or Londar'a ngont.

Enter the Property. Landor may ontar upon ang takn poasassion of the Proporty; damand, colioc) nnd tacolvo framn tha tnnanin or item any othor
porsons lable thoroles, all of the Ranla; inatiita and carry on all fogal precoodings nacossary for tho protociion of tha Propany, including such
procoadings as may be necassary to rocovar possesslon of Ihe Proporty; cuilact tha Romg and ramove any lonan! or lonants or othor potsona

Irom {ho Propacty. .
Mainuiin the Property. Londar may entor upon tha Praparly 1o maintain U Propurty and Keop (1o samo in ropair; 10 pay tho coolu thercof and of
all peavicun of all amployous, Inciuding thalt guipment, and ol all continuing costa and oxpensas o maintainkng tho Prapely In propot ropair and
condition, and piso lo pay ol taxon, assananwnin and wator Gtiilos, and the sremiumoe on firo and cihor Inuuranos otleciod by Londor on tho

Proparty.
Compilance with Laws, Londar may <o any cad o things le axociie png comply with 1ha lawa of the Stale of Winols nnd also }5 olhor Ipwvs,
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rules, orders, ordinances and roquirements of all other governmental agenciea atfecting the Property.

Lease the Property. Lender may rant or ieasa ins whole or any parnt of the Property for such ferm or terms and on such conditions as Lender
may Jeam appropriate,

Employ Agents. Lender may engage such agent or agen!s as Lender may denm apprcpdate‘ alither in Lender's name or in Granlor's nenwwe, to
ram and manage the Propaerty, including the collection and application of Rents,

Other Acts. Lender may de all such other things and acta with rospec! 1o the Property as Lender may deent appropriale and may act exclusively
snd sclaly in the place and stead of Granior and lo hava all of tha powera of Grantor for the purposes slated above.

No Reguiroment to Act. Lendar shall not ba reqtired to do any of the foregelng acts or things, and tha fact that Lender shall have peiformad cne
ot marn of tha loregoing acts or things shall not require Lender 1o do any other spacific act or thing.

APPLICATION OF RENTS. All cosis and expenses Incurred by Lender in connection with thae Property shall be for Grantor's account and Lender may
pay such costs and expensos from the Renis. Lender, In ks sola discretian, shall determine \he appiication of any and all Renis received by I
howevar, any such Renis received by Lender which ae not applied 10 such costs and expenses shall be applied to the Indebledness. All axpenditures
made by Lendar under this Assignmant and not reimburead from the Rents shall become a part of the Indebledness secured by thie Assignment, and
shall be payabla on demand, with interest at the Nots rate from date of expendiure unth paid.

FULL PERFORMANCE. It Grantor pays all of tha indabledneas when dua and otharwise parforma all the obligations imposed upon Granior undar his
Assignmant, the Neole, and jhe Related Documents, Landar ahall exacute and deliver to Grantor a suilable salisiaction ol this Assignment and suitable
statements of lermination of any financing stalement on te evidencing Lender's securly interest In the Renis and the Property, Any tarmination lee
racquired by taw shail be paid by Grantor, if permitted by applicabla law.

EXPENDITURES BY LENDER. 1t Grantor fails 1o comply wilth any provision ol this Assignment, or if any action or proceeding Is commencaed that would
materially affect Lende s interests in the Properly, Lender on Grantor's behalf may, but shall not ba required 1o, take any action that Lender deems
appropriate. Any arcun' that Lender expends in 50 doing will bear Interest at the rate charged under tha Nota from the data incured of paid by
Lender 1o the date of repayment by Grantor, All such expensas, at Lender's option, will (a) be payabla on demend, (b) be added 1c the balanca of the
Nate and be apportiones arang and ba payabia with any installment peyments 10 bacome dua during sither (i) the tarm of any applicable insurance
policy or (il} the remainin le m ol the Nole, or (c) ba treated as a balloan payment which will be due and payable ai the Noie's malurity, This
Assignment aleo will secursprymant of thase amounts. The rights provided for in this paragraph shall be it addition 1o any other rights or any
remedias [0 which Lendsr m.y b antitled on account of the defauil. Any such action by Lender shall not be construed as curing the dafault so as 1o
bar Lender from any ramady that i, ot .arwise would havae had.

DEFAULT. Each ol the lollowing, a1 . ¢iitlon of Lender, shall constitute an avent of defaull ("Event cf Datault”) under this Assignment:
Dofaull on indebiedneas. Falluie ol Granior 1oymake any payment whan due on the Indeblednass.
Compliance Default. Fallure lo cunply with any other tarm, obiigation, covenan or conditlon contalned In thia Assignmant, i@ Note or in any ol
the Ralated Documents.
Breachea, Any warranly, representation or e.atement made or furnished to Lander by or on bahalf of Grantor under this Assignmerit, the Note or
the Related Documents is, or ai the time made or Zursished was, taise in any material respect.
Other Defzulta, Fallure of Grantor to comply wi h any term, obligalion, covenanl, ar condition contained in any other agreement berween Grantor
and Lendar.
Insolvency. The insoivency ol Granlor, sppolntmeni-of a veceiver for any part ol Granlar's property, any assignment for the benefit of creditors,
the commencement of any proceading under any baikr.p’sy or insoivancy laws by or against Grantor, or the dissolution or tennination of

Granlor's exlstenca as a going business {f Grantor is a b.i.a9s), Except 1o the exient prohiblted by lederal iaw or Wlinols law, the death ot
Granlor (If Grantor is an Individual) also shall constitute an Evant of Default under this Assignmant.

Foreciosure, Forfelture, ete. Commencement ol forecloasure or lorlel ura proceedings, whather by judiclal proceeding, seli-help, repossession or
any othar method, by any creditor of Grantor ar by eny governme.t=! rzancy sgainst any of the Property. However, this subsection shall not apply
in the even of a good Iaith dispute by Granior as 1o tha validity or r(.asc nabienass of the claim which is the basis ol the {oreclosure or foreteiture

proceading, provided that Grantor gives Lander writien natice of sucyi'clum and furiishes reserves or a suraty bond tor the claim satisiactory to
Lender.

Events Affecting Guarantor. Any of tha praceding events occurs with respe.t *u any Guarantor of any of tha Indabtednesa or such Guarantor
dios o bacomes incompetent.

Insecurtly, Lender reasonably deems Hsel! insectie.

GHTS AND REMEDIES ON DEFAULT. Upon tha occcurrence of any Event of Daefaull ¢hd a. any time thareatter, Lender may axercise any cnhe or
g 8 0 the following rights and remedies, In additicn to any other rights or remedias providud by liw: -

Accelerate Indebledness, lLender shall have the right ai its option without notice 1o Gratr W declare he entire Indebledness immediately dua
and payabie, Including any prepayrment penalty which Grantor would be required o pay.

Coilact Rents. Lender shail have the right, without noikce 1o Granior, 10 take poasession ol the Property and collect the Rents, including amounts
past duoe and unpaid, and spply the nat procoeds, ovar and above Lender's costs, against the facdabludness. In fjuttherance of this right, Landar
may requlre any tenant or other user of the Property to maksa payments of rent or usa leas directly to Le nder. if the Rente are coliectad by Lander,
than Grantor limevocably deaignates Lender as Grantor's attorney-in-facl to endorse Instruments rachivad in payment thereof in the name of
Grantor and lo negotiale the same and collect the procoeds, Payments by tenanta or other users to Lander i raaponse 10 Lander's demand shall
satiaty tha obligations for which the payrments are made, whether or nol any proper grounds tor the danand axisted. Lendar may exetcise lis
rights under this subparagragh either in person, by agent, or through a recaiver.

Morigages In Possesslon. Loender shall have the Hght to be placed as morigagas in possession or 1o hava » receiver appoinied to (ake
pogsession of all or any past of the Property, with the power o prolect and praeserva the Property, (o operata the Pr.pwly preceding foreclosure or
saky, and to collect the Renta from the Property and apply lhe proceeds, over and ebove the cosl ol the recelverst ip, aaainst the indebtadnass,
The morigagee in possession or recelver may serve without bond If permined by law. Lender's right 1o the nppolnlmn t ol a recalver shall axist
whather or not the apparent value of the Property axcends the Indebtedness by a substantial amount. Employment by Lander shall not disqualify
a peraon from sarving as a receiver,

Othet Ramadies. Lendot shall have all oihor Hghta and romedles provided in this Assignment or the Note ot by law.

Walver; Elaction of Remedies. A walver by any parnty of a braach of a provision of this Aasignmenlt shall not consiliule a waiver of or prejudice
tha party's rights otherwise 1o demand atrict complianca with that provision or any cther provision, Election by Lender o pursue any remedy shall
not exclude pursult ol any other remedy, and an etection 1o make expendiiures or lake action o peiform an obligation of Grantor under thia
Assignment after fallure of Grantor o perform shall not atfec! Lender's right to declare n default and sxuercise Its remedies under this Assignment.

Altorneys' Fees; Expensas. I Londer Institutos any sull or action lo enforce any of the terma of this Aasignment, Lander shall be enlitied 1o
rocover attorneyn' loes al ial and on any appeal. Vhether or not any courn action Is Involvad, all reasonable expensas incurred by Lendar thal In
Lender's opinion ara nocossary at any time for the protection of its |nterast ot the anfarcament of its tights shall becoms a pant of the Indeblednass
payablo oh demand and shall bear interest from the date o expendifute untl repaid al the Note rale. Expanses coverad by this paragraph
Include, without limitation, hawevor subject to any {imita upder applicable law, Lender's attornaeys' lees and Lendoer's legal axpenses whather or not
thero Is a lawsull, including atiorreys’ fees lor bankrupicy proceedings {including eflons fo modily or vacale any aulomatc siey or Injunction),
appoals and any anticipated post-Judgment cclleclion services, the cost of searching rocords, obtalning title reports (Including foreciosura repons),
surveyors' repons, and appralsal fees, and litle insurance, 10 tha exten! permitod by applicable law. Granlor also will pay any court coats, in
addiion 1o all other suma pravided by law.

MISCELLANEOUS PROVISIONS, Tha following miscellaneous pravisions are a pan of thia Aesignmant:

Amendments, This Assighment, 1ogether with any Roimed Documenie, consiitutes 1he antire understanding and agreemont of the partles ra to
th matieis set forth In thin Assignment. No altaration of or amendimant to this Assignment shall ba effectiva uniess given In witing and signed by
1he party or parties sought 10 be charged or bound by the alleration or armendmont.

Applicable Law. This Asalgnment han been deliversad to Lender and accepted by Lender In the Stats of [Hinois. Thia Assignment shall be
governed by antd construed In accordance with the lawa of the State of illinols.

No Modification, Granlor shall not entar into any agresment whh the holder of any mongage, deed ol trust, or other security agreoman! which
has priosity over thia Assignmen! by which that agreement la modified, amended, exiended, or renawed without the pior writen consent ol
Lender. Granior shall neither request nor acceet any fulire advancas undaer any such security agreamant withou! the prcr written consent of

Lendor,
Severablity. If a court of competont |uriadiction finda any provision al this Aasignment to be (nvalid or unanlorceabla as to any person or
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circumalanco, auch linding ahadl nat randor thal provigion Invalid or unenforcoablo as to any othnr parsens of cirgitmalances. 1t loastblo, Ay sugh
offending provision shall ba doomad to bo modiliod to ba within the limita ot anlotcoability or validity; howavar, if tha offinding provision cannot bo
sa madifiad, it gshall ba alrickan and all ol pravisions of 1he Ansignmont In all other 1oapoain alisl remnln valld wnd andotcoable.

Successors and Assigna, Subjact (o Do Inllations siated In thio Angignmaont on banslor of Granior's intoraat, this Asalgnmant shall bo binding
upon and Mure lo tho bonefit of tho partios, tholr auceensorn and anskne.  (f ownership ol tha Proparly bocomea vaoiad In & porson othor than
Gramtor, Lendor, withoull notica 1o Granlor, may donl with Grantor‘o succonsern with toferenca 10 thiy Assignmaont and tho [ndobtadnens by way ol
forboarance or oxionsion without roloasing Grantor from tha obligations of thin Asoknment or frability under the Indablndnasan,

Tima is of the Eassence. Tima io of 1ho assanco In the perfermance of thin Assignmeni.
Walver of Homasisad Examption. Grantor hureby rolonson and waivon all rightn and benolitn of 1ho homentoad oxampiion laws of tha Stato of
Hinols as 1o all Indoblodnoss socurnd by thia Asnlgpsmant,

Walvers and Consanta. Landor shnll not bo deomad 10 hawo walvod nny righls under thin Aosignmont (or undor the Rolated Dociimnonio) unkins
such walvar (g in writling and signed by tonder. No delay or omiaslon on 1ho part ({l Landar In axorcloing any 1ight ohisll oporale an a waiver of
such right or any othor right. A walver by nny party oi n provision of ihls Assignment shioll not connthula a walver of or projudice thu paty's tight
otherwioo 1o domand oirict complinnco with that provision or any othar provislon. No prior walver by Londer, not any couron of dealing botwoon
Londer and Girantor, nhall constitule n waivar of nny of Londer's righta or any ol Grantor's obligations as 10 &ny fulure transactions.  Whanovor
consont by Lendaor is raquirad In this Asalgnmanl, the granting al such consont by Londer In any Instanco shalt not conslitute contimuing connont to
subaaquent natancos whoro such consant is roquirod.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVIS!ONS OF THIS ASSIGNMENT OF RENTS, AND GQRANTOR AGREES TO IT8
TERMS.

GRANTOR:
T .
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7 ANDIVIDUAL ACKNOWLEDGMENT

Residingat 5645 W. Lake ST., Chicago, 1l 6964'4
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counrvor . Cook T ) 4 e taon goahty, Suw ¢! !\l!\gu;\'s :
On 1his day mo, tha undzaignad Notary Fublie, ~aracnndly nppunmdt o mﬂw lltl}m.lhu Individind doncrlbod In and who
oxocutod 1h nmont bnts, and acknowlodga s tha, o o aho signed o ilv ingy P30 and voluntary act and doad, lor tho uoos
nnd p lighod, w v

19 93 .

Qv anddticatsbat thia 220 dayot  October

: — I Ay
Notary Bubllaipénd forthe State ot I1llinodis | .. My commlusion explres f)/77_g_,k L

LASER PRO, fleg, U.B. Pat. & T.M. O11,, Ver. 3. 16 {c) 1993 CF) Dankerd Service Qroup, 0. All ights ruserved. [IL-214 GAQECHALN}

Q30924060




