= UNOFFICIAL COPY

. Worihiakea Bank
26 Wasl North Avenue
| Northiske, IL 60104

$27.5

WHEN RECOROED MAIL TO: ' » ' . CRFT-H1 '

M . TE4444  TRAN 9728 < 1/15)93 14309300
s ot S e e P F P ReB2 L

Qa0dko

] . 3

T 20 West North Avenue

Northlaka, IL, 80184 COOK COUNTY RECOROER

8PACE ABOVE THIS LINE I8 FOR RECORGER'S USE ONLY
ASSIGNMENT OF RENTS |

TH4IS ASSIGNMENT F 'RENTS IS DATED SEPTEMEER 22, 1983, between Dominic F. Paniano and Kathy A,
Paniano, his wile In joiit lenancy, whose address is 4 N 226 8th Av,, Addison, IL 50101 (referred Lo below aa
"Grantor”); and Norihlake Park, whose address is 26 West North Avenue, Northiake, IL 60164 (referred fo

below as "Lender"),

ASSIGNMENT. For veluable concluzration, Grantor assigns and conveys to Leader all of Grantor's right, (itle,
and infereat In and lo the Rents from the vollowing described Property located In Cook County."Siqte of llinols:

LOT 6 IN BLOCK 5 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE UNIT NUMBER 3,
BEING A SUBDIVISION OF PART OF-ii€ SOUTH 1/2 OF SECTION 32, TOWNSHIP 40*NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MGRIP!AN, ACCORDING TO THE PLAT THEBEOF_ﬂECQHDED AS

DOCUMENT 12376621 IN COOK COUNTY, tLINOIS .

The Real Property or ils address ia commonly known sa 408 E. Norlh Av,, Northiake, il 60184. The Real Proporly tux

idanlification number lg 12-32-410-008,
DEFINITIONS. The lallowing werds shall have tho lollowing meanings whon usoein Jhis Assignmanl, Tatms not olherwise defined in Imi'usldnmonlé:?
shall have he meanings altribuled to such lerms In the Unlform Commercial Gode Al referoncos to dallar smounts shall moan amatints lny’luwlul(;f
money of tho Unitad Stales of America. '
) ; K
Assignment. Tho word "Assignmont® manns thia Aasignmenl ¢l Renls balween-Jrintor and Londer, and inolutdes wilhou! Hmitalion allgs
assignments and securlly interost provisiona reiating 1o the Renls, o L or
Bverd of Detault. The words *Evenl of Delaull® mean and Include any of the Evenla of Dwalti sat forlh betow in ihe seclion ttied “Events or::
Osfsun.” :
Granlor. The word “Granlor” means Dominic F. Pantano and Kathy A, Paniang,
indebledness, Tha word "ndablogness” moans all principal and [nlorest payablo under tho Nolu ang iny 2 mounts axpendad or advanced by
Lender lo discharge obligalions of Granlor ar oxpensos incurred by Lander io onlarco oblipations of Granici-urcar-thls Assignmanl, togathor with
inlerest on such amaunts as provided (n this Assignmoenl. {n addilian to the Nole, iha word "Indablodnoas” zahictes alf obligliony, dobls and
fiabilities, plus Inlorest \heroan, of Grantor to Londar, or any ono or maro of thom, as wall as ol clalima by Londer sguingl Granlos, o any ono of
mare of thom, whelher now oxisting or heroafior arlsing, whether rolaled or unroialod lo tha purpose of Iho Note, whelssr volunlary of olhorwlise,
whaiher cue or nol due, nbsolule or conlingenl, iquidated or unllquidatod and whothgt Grantar may bo Hablo Individuully or fointly with others,
whather ohfignfed as guarantor or otharwisa, and whather tacovery Upon such Indebladness may Le or hareafter may become bacred by any
stalute of Bmiations, and whethar such Indoblodness may ba or horoaflor may bacomeo otharwisa unonforceabla,

Lendar, The weord Lander” means Norlhlake Bank, is suscassars and assigns. ‘
Nole. The word “Nole™ maans the promissory nole or credit ngreomenl datad Seplomber 22, 1003, In the ariginal principal amount of
$220,000.00 from Grantor to Lender, togother with nli ronowals of, oxlanslons of, madifcations of, rofnancings of, corsalidalinns of, and
aubslitulions for Ihe promisaory nalo or agrooment. Tha (nlarest rale on tho Noto s 8,250%. (:U .
Froperty. The word "Properly” means tho rea! proporly, and all improvormonts horeon, describoct above In tho 'Msignmanl" soclion, B /z
Aeal Property, Tha words "Real Proparty” mean tho propedty, Intoresls and rights desaribact above In the “Propory Dalinilion” saclion, - ™ (’7
Relatad Documants, Tho words Relatod Documonia® mean and Ingiude without Smilalion alt promissory notes, crodil ngieements, loan
agreemanis, guaranlios, secutlly agreements, marigages, deods of frusl, and ali other Inslrumonts, agreeinants and dociknants, whelhor now or
hereatler oxlsling, oxocutod in conneclion with ho Indoblednosa.
Rents, The word ‘Flanls” means all ranls, revenues, Ingoma, lssyos, and prolits from the Property, wholhar duo now or lalor, Including wilhoul
limitaticn sl Fonts from all 'eases desgribed on any oxhibil attached to (ks Asaignmant,
THIS ABSIONMENT 18 GIVEN TO SECURE (1) PAYMENT OP THE INDEBTEDONESS AND (2) PERFORMANCH OF ANY AND ALL OBLIGATIONS
o& GPOI.%OV? U&dgﬁg Jg& NOTE, THIS ASSIGNMENT, AND THE AELATED DOCUMENTS, THIS ASSIGNMENT |8 GIVEN AND ACCEPTED ON
T IN H

© PAYMENT AND PERFORMANCE. Ewcapl a3 olherwiso provided In this Asaignmaent, Grantor shall pay ta Londer all amounly seoured by this
- Agsignmant a3 thoy become due, nnd shalt atriclly parform all'of Grantor's oblignlions under this Assignmont, Unluss und uniil Londer exercises e righl
10 coligct the Ronty as provided below and so long ag thyre I no defaull under this Assignmoni, Granlor may ramaln In possescion and conkol of and
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opereis and manage ihe Property and collect the Rents, provided that the granting of the right 1o callect the Rents shall not constitute Lender’s consent
1o Iha use of cash collateral in a bankrupicy procssding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect lo the Renty, Grantor represents and
warranis o Lander that:

Ownersilp. Grantor is anlitled 1o raceive the Renls free and ciear of oll rights, leans, llens, encumbrances, and claims excep! a8 disciosad 1o and
accapied by Lander in writing,

Right to Assign. Grantor has thae full righl, power, and authorily 1o entor info this Assignment and 10 assign and convay the Rents to Lender,
%o Prior Assignment. Granior has nol previously assigned or conveyad the Renls fo any other person by any Inshument now In force.
< Tap b gl b
No Furiher Transter, Grantor wil nol sell, assign, encumber, or ofherwisa dispose-of any'al Grartor’s rights In 1he Rents excep! as provided in

this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any Yime, and evan though no default shalt have occurred under this
Assignmant, 1o collact and racelve the Renis. For this pumpose, Lender is heraby given and grantad the (oliowing rights, powers gnd authorily:

Notice to Tenants. Landsr may sand nolices 1o any and gl tenanis of tha Preperty advising (hem of this Assignmani and diracting all Renis to be
paid diractly 1o Ler et or Lender’s agent,

Enler the Property, L<ader may enler upon and take possession of the Property; demand, collect and recelva from the lenanis or from any other
persons llable therefor, ‘at M 1he Rents; insittule and carry on all legal proceedings necessary for the prolection of ihe Prapery, including such
procesdings as may be =ut.ssary {o racover possession of the Property; coliec! the Rents and remove any lenant or lenants or other pprsons
tfrom the Property.

Maintain the Property. Lenderme;, anter upon the Property o maintain the Propsry and keep the same in repal; to pay the cosis therent and of
al services of all employaes, including ihelr squipment, and of all continulng cosis and axpensas of maintaining ths Property in nroper jepair and
condition, and also lo pay &l laxes, psecismenis and waler ulllities, and the premiums on fire and cther Insurance effecled by Lender on the
Propoerty.

Comipilance with Lews. Lendar may do wsy #nd all things to execute and comply with the iaws of the Slala of Iinois and atz0 all olher laws,
ruies, orders, ordinances and requirernants of all oi=si-qovernmanial agencies affecting the Proparty.

Lease tha Property. Lender may rent or lease 1. whnla or any part of ihe Propesty for such ferm or terms and on such cenditions as Lender
may deem appropriate.

Agenls. Lender may angage such agsnt or agents a7 Lender may desm approprials, eilher In Lender's name or in Granlor's nama, lo
rent and manage the Proparty, including ihe collection and agg icalion of Rents,

Other Acts, Landoer may do all such oiher things and acis with re pect to the Property as Lender may deem appropriale and may acl excluslvely
and splely In tha place and siead of Grantor and (o hava alil of the pawer-of Granior for {he pumposes sialed ahove,

Wo Requiremeni to Act, Landar shall not ba raquired o do any et the 1ze,0ing acts or things, and the tacl ihal Lender shall have performad one
or more of (ha foregaing acis or things shak nol raquire Lendar to oo any c'brs snaclfic act or thing.

APPLICATION OF RENTS. Al cosls and expénses incurred by Lander in connectior voh the Property chall be for Grantor's account and Lendar meay
pay such cosls and expenses from iha Renis, Lendsr, in its sole discretion, shall d¢iermine the applicalion of any and all Raenls recelved by I;
however, any such Rents receivad by Lendsr which are nol applied to such cosls ang capanses <hall be appiled to the Indeblednass, All expenditures
maca by Lender undar this Assignmen! and nol reimbursed from tho Rents shak bacome a ( art o' the (ndebtadnass secured by this Assignmen, and
shall be payabie on demand, with Inlerast ai Iha Nole rale from date of expendiiure unlil paid.

FLAL PERFORMANCE, Il Granior pays ail of tha Indebledness when dua and olherwise parfarms ail ha obligations imposed upon Granlor under this
Assipnment, the Nola, and the Relaled Documents, Lander shall executs and deliver to Grantor a su’abl: salistaction of this Assignment and sullabla
slaiomants of terminafion of any financing stalemant on file avidencing Lender's sacunty Inferest In tha [lsnts and the Property, Any tarmination fee
retjuired by law shell be paid by Grantor, #f permitied by applicable law.

EXPENDITURES BY LENDER. K Grantor fails to comply with any provision of this Assignmenl, or If any aclion of proceeding Is commaenced thal would
matarially aftact Lander's Interesis in the Properly, Lender on Grantor's behal! may, hul shall nol ba required to lake pny aclion lhal Lender deems
appropriale. Any amount thal Lender expends in sa doing wi! baar interas! at the rals charged under lhe Nole iion 2 dale Incutred or pald by
Londer lo the date of repayment by Grantar, All such expanses, al Lender’s option, wit (a) be payable on demand, (b) e zddad io the balance of the
Note and be apporlionad among and be payable with any instaliment paymants to becoma dus during olthier (1) 1he teri of &ny applicabla Insuranca
policy or {ii} 1he romalning Yerm of the Note, ot [c) ba irealed a8 & batioon payment which will be due and payable ai-ihe ilole’'s maturly, This
Asslgnman! also will secura paymenl of thess amounts, The rights provided for In this pamgraph shall be In addition 1o zny oiher righls or any
ramediot 1o which Londer may ba anlilled on accounl of (ke defaull. Any such aclion by Lender shall no! be construed as curing the defaull 50 as to
bar Lender from any remedy that it clherwisa would tave had,

DEFAULY, Each ol ha lollowing, al tha opilon of Lander, shail constitule an evant of defautt ("Event of Defaull™) under Jhis Assignment:
Defaulf on Indebtedness. Fallura of Granlor 1o make any payment when due on ihs Indeblednass.

Compliance Detsult. Failure to comply with any other ierm, obligation, covenant or condition gontained In this Assignmeni, Iha Nols or in any ol
the Rslalad Documents,

Breaches, Any warranty, representation or sfafemeni made or furnished lo Lender by or on behpl! of Grantor under this Asgignmen, the Note or
ihe Rointed Documents Is, or at the time made or furnished was, fatse in any malerial respect.

Other Defaults. Fallure of Granior to comply with any term, obligation, covenan), or condition contalned in any olher agreemant batwean Grantor
and Lendar,

Insolvency. The insolvency of Granfor, appoinimeni of a recelver for any parl of Grantor's property, any assignmant for Ihe benefil of credliors,
the commoncement of any procesading under any bankrupicy or insolvency laws by or agains! Grantor, or the dissolution or lerminalion o!
Granlor's existence as & going business (i) Granior 18 a busineas), Excepl 1o the axten| prohiblied by ledarsl law or lHinols iaw, tha death of
Grantor (i Granior is an indlvidual) also shall constiiule an Evenl of Detaull under this Assignman,

Foreciosurs, Forfeliure, sic. Commancemant of foreciosure o forfelune proceedings, whether by judiclal procesding, selt-help, repossession or
any olher mathod, by any craditor of Granior or by any governmental agancy agains! any of the Properly, Howaver, this subsecticn shall nol apply
In the even! oi o good falth dispute by Grantor as to the validity or reasonablaness af the claim which Is the basis ol tha foreciosure or forefailura
procesding, providad that Granlor gives Lender wiitlan nolice of such clalm and furnishes rasarvas or a surety bond for Ihe claim s&lisfactory 1o

L.ender,

25923821
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Evenia Afecting Guaranior. Any of the prececing evanis occurs wih respact to any Guarantor of nny of the Indeblodness or such Guarantor
dlet or bacomes Incampolent.

insacurity, Lender raasonably deems lisalf Insacwe, - T

AIGHTS AND REMEDIES ON DEFAULY, Upon lhe cccurrence of any Evenl ol Dolauli end al any timo theroattar, Lender may oxorclse any one or
more of the following righis and remedies, in addition ta any other rights o romadias provided by law;

Acceleraie Indebledness. Londer shall have lhe righl al lis option without nolice to Granlor [0 doclare tho anlire Indoblodnoss immadln!oly due
and payable, Including any prepaymeni penally which (rantor would be raqulrod {0 pay.

Collec! Ranis, Lender shall have tho right, withoul notice fo Granlor, 10 lake possession of the Prepoily and colloc! Iho Ranla, Includlnu amounls
past due and unpald, and apply the net proceeds, over and above Leindor's costs, againsl ihe Indeblodnase, in furlharance of this nght, Lender

- may requlre any tanani or olher uger of tha Properly to make paymaenis of ren! or use fees dicoctly to-Londar, Il the Rants ire collected by Lender,
then Granlor irrevocably dosignales Lendor a8 Granlor's allorney-in-fact 10 endorse Inalcuments recolvod In payment thereof in-the name of
Grantor and to negaliale the same and collect he proceeds. Paymanls by tenants or other users fo Lender In rasponso jo Lender's domand shall
safisly the obligalions for which the paymenls sre made, whelher o not any proper grounds for the damand oxislad. Lender may oxorcise lla
righte under this s=bparagraph elther in person, by agenl, or through a recelvor.

Morigagea In Pozerssion, Lendar shall have the right 1o be rlncod gy tnorigagea in possession or lo have a racoiver appoinlad to tnko
possession of all ¢+ anv.carl of the Property, with tha power lo protect and proserve ibe Properdy, io oparalp tho Propérly preteding loreolowuro o
suls, and Io collect i Fonls from the Proparty and apply Ihe proceeds, over and above the cost ol tho roceivarship, a ?ninst Ihe (ndebladness.
The merigagee in puasession or raceivar may serve withcut bond if parmilled by law, Lender's right In the appoinimant ol a receiver shall axial
whether or.nal (he apparsit<aiie of the Properly axceeds the Indeblednass by a subslantial amounl. Employmont by Lander shall not disquakly
a person from sarving as a recever,

Other Remedies, Lender shali hove all olher rights and remadias provided in Ihis Assignmenl or Ihe Neto or by law,

Waiver; Eleclion of Remedies. A walvarhy any party of a breach of a provision ol this Assignmaont shal! nol conslitulo a waiver of or projudice
tha parly’s rights otherwise to demand sirict complinnee wilh that provialon or any olhar provision. Eleclion by Lender lo pursua any remedy shall
not axclude pursull of any other remedy, nod an dlection lo make oxpenditures or lake asllon fo porform an obligation of Grantor undar \his
Asalgnman’ aiier fallure of Grantor 10 perform bl not affect Lendar's right o dociore o defatill and exorcisa Its romedies Under (hls Assignment.

Altorneys’ Fees; Expenses, |i Lander inslitulesa:iy sult or aclion 1o anforce any of the lerms of this Assignment, Lendar shall be anlilled fo
recover altorneys’ fees at Irial and on any appeal. v!huttee or nct any court acllon I8 invoived, all raasonable expenses incurred by Lender that in
Lender's opinion are nacessary at any time lor the protuctiza ot its interest or the enforcement ol ils rights sha!l becoma a part of ihe Indebledness
payable on demand and shall bear Inlerest from the dats ui expandilure unlil repald &l the Nole rate. Expenses covered by this paragraph
Include, without limitalior;, however subjecl lo any limils undur apZiabio lnw, Lendar's attornays’ leas and Lendor's logai oxpenses whother or ol
thare Is a lawsull, Including altorneys’ feas for bankruptey proceedings (Including eflorts to modity or vacale any aulomalio slay or injunclion),
appeals and any anliclpaled posi-judgrenl colleclion services, thu ¢usi of soarching racords, cblaining fille roports (Including foraclasura raports),
survayors' reporls, and appralsal fees, and Hlia Insurance, lo the pslunt pormitied by applicable law, Granlor also will pny any court cosls, In

addition lo all ather sums provided by law.
MISCELLANEQUS FROVISIONS. The following miscellaneous provisions are a pur.ui lhis Assignmenl:
Amendments, This Assignmanl, together with any Relalud Documanls, constili ‘<3 the enlire understanding and agreemani of the parties as lo

the matlers sel forth in Ihis Assignmant. No allaralion of or amandmenl lo this Asslign-iani shall be elfectiva unless given in wriling and signed by
the party or parlles sought 1o be charged or bound by the alterelion or amandnian!,

Applicable Law. Thia Assigriment has been dellvered 1o Lender end accepled by Leic<* 11 the Slats of tilnols. This Assignment shali be
poverned by and construad In accardance with [he laws of 1ha Siate of lliinals,

Multiple Farties. Ail obligalicns of Granlor under lhis Assignmen! shall be joinl and saveral, aiit all ceferances lo Grantor shall masn sach and
svery Grantor. This means thal sach of the parsons signing below I3 responsible for all obligations |n s Assignmanl,

No Modiication. Grantor shall nol enler Into any agreement wiih the holder ol any morlgage, deed of trusy, or olher securily agreamenl which
has prdority over this Assignment by which that agreemenl is modifiad, amended, exlendad, or renawud wiheut thg prior wrillen consent of
ll:nS: Grantor shall neilher request nor accest any futurg advances under any such securlly agreoment Wincal the pricr wiillan consant of
ander.
Severabllity. If a court of compelent jurisdiclion finds any provision of |his Assignmant 10 be Invalid or bnonfortenhla ns lo any person ok
circumstance, such finding shall not rendor tha! provision Invaild or unenferceabla as to any olhor persons or ¢lrcumsti nuos, |f teasible, any sucity
oHending provision shall be deemed {o ba madified 1o be within the limits of enforceabllity or validily; hownsver, it the otfanding provision cdnno! bd S
30 modified, It shall ba siricken and all olher provislons of this Assignman In all other respecis shall remain valid and enforceable. S

Successors and Assigns, Subject (o the limitations slated In this Assignmeni on lranster of Grantor's Interes!, this Assignmeni shalt be binding™*
upon and inure 1o lhe benefit of lhe parties, Iheir successors and assigns. If ownership of the Properly hecomes vesiod In 8 person olher than’,
Grantor, Lender, without notice 1o Granior, may deal with Grantor's successors with relerance lo Ihis Assignment and-the Indebledness by way tz:
{orbearance or exiension withou! refeasing Granlor kom the obligallons of this Assignment or Habillly under the Indebladnass,

Time |a of tha Esasnce. Time ia of Iha essance In the pedformance of this Asslgnmant.

Walver of Homestead Exempilon, Grantor hereby refeases and walves all righls and benalis of the homeslead axempiion laws of tho Slale of
IHinots as lo all Indeblednass securad by this Assignment,
Walvers and Consenls, Lender ghall nol be doemed to have walved any righis under this Assignmant (or under ihe Relaled Documaents) unless
such waiver Is In wiiling and signed by Lender. No delay or omission on the pari of Lender In exerclsing any right shall operato as a walver of
such right or any other right, A welver by any parly ol a provision of this Assignmeni shall nol constiiula a walver of or peajudice the pariy’s righ!
olherwisa lo damand strict compllance wilh that provision or any othar provision, No prior walver by Landar, nor any course of daaling belwoan
Lender and Grantor, shall constilule a walver of any of Lander's righla or any ol Grantor's obligations ns lo any fulure fransactions. Whanever,
consenl by Lander Is raquired in this Assignmanl, Ihe granling of such consanl by Lander In any instance shall nol constiiule continuing consant lo*
subsequant Inslences whero such consen! is requlied,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS,

GRANTOR:
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Dominic F. Panianc
. INDIVIDUAL ACKNOWLEDGMENT
STATE OF gm—’ )
) 88
COUNTY OF Mﬁ"ff/ )

On Ihis day belora me, the undersigned Notary Public, personaily appearsd Dominic F. Panlanc and Kathy A, Paniano, his wife In Join! lenancy, lo
ma known to be the individuals described (n and who axacuted lhe Atsignment of Rents, and acknowledgad that they signad Ihe Assignmant as (hekr

frea and voluniary aci and deed, for ihe uses and purppses ihereln mentioned. (,0- _
Glven under my hand and official seal this pt day of A L1993
. g Y
By (/jfiv_: @Lnﬁb’*—— Residing at ﬁéwawﬂ!a_
Notary Public In nd for th= Stale of —Q{,@W My commisaion expires ﬂCNg I / 19977
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