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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED NOVEMBER 4, 1993, between Frank S. Vito and Kathiesn H. Vito, his
wife, whose ardrsss is 878 Golfers Lane, Bartiett, IL 80103 {referred to below as "Grantor®); and All American

Bank of Chicags, 'vhose address is 3611 N. Kedzle, Chicago, IL 60618 (referred 1o below as "Lendesr”)

ASSIGNMENT. Fcr valuable consideration, Grantor assigna and conveys to Lender all of Granior's right, title,
and interest In and ic 1i:e Rents from the following described Property located In Cook County, State of Hlinols:

PARCEL 1: Unit 23D together with its undivided perceniage interest in the common eiements in Moon
Lake Condominiuin s detinealed and defined in the Declaration recorded as Document No. 22578338
and filed as Documens’io. LR 2732977, in the East 1/2 of Section 7, Township 41 North, Range 10, Esst
of the Third Principal Msridian, In Cook County, lilinols PARCEL 2: A Perpaiusl and exclusive
easement for parking pursoses in and o parking space no, 29D as deofined and set forth in said
Deciaration of Condominium #=d survey attached thereto, in Cook County, Minols PARCEL 3:
Easements for ingress and egrels appurienant to and for the benefit of parcel 1 as set forth and
defined in the plat recorded as Decument No. 22299741 and filed as Document No, LR 2722849, In Cook
County, Hinols WSS NOT HOMESTEAD PROPERTY

The Reai Property or its address is commouv kaown as 1586 Cornell Circie, Hofman Estates, I  80184. The

feal Property tax identifcation number ks 07-07-400-006-1125.
DEFINITIONS. The toliowing words shail have the following meani \gs when usad in this Assignment. Terms not olherwise defined in this
shalt have the meanings atiibuled to such lerms in the Unorm Commarcial Code. Al raferences [0 doflar amourits shali iedn amounis in lawhd
money of the Uniled States of Amaerica.
Asalgnment. The word “Assignment” means this Assignment of (daris between Grenlor and Lender, and includes without Amiation sl
assignmenis and securily interest provisions relating to the Rents.
Event of Dotaull. The words "Eveni of Defaul™ mean and Include any o’ ths Events of Delaust set forth below in the section tied Events of

Oefault.”
Grantor. The word *Grantor” means Frank S, Vilo and Kathleen H. Vito.
indebiednesa. The woard "lndebleoness® means all principal and Interest payable unde. he Nals and any amounts or advanced by
Lenger 1o discharge obligations of Granlor or expanses incurred by Lender to entorcu-nb’gations of Granlor under this Assignment, logether with
Intares! on such amounts as provided in this Assignmenl. n addilion lo the Nate, the v at Indebledness® inciudes all obligations, debls and
Kabiitias. pius interest Iheraon, of Granlor 10 Lender, or any one or more of them, as wel as o' cialms by Lender spainst Granior, or any one or
more of them, whether now exisling or herpallar arising, wheiher relaied or unrelated fo the rurpisa of the Nole, whether voluntary or d
wheiher dus or not due. absolule or contingent, liquidated or unliquidaled and whather Gran’s gy be lisble Individually or joinlly wilh others;
whaether ohligaled as guaranior or Dibprwise, and whelher racovery upon such indebledness (iay »a or haresfter may becoms barred by any
slatute of imilations, and whether such Indebledness may be or hergatier may become otherwisa unertorceable.
Lender. The word "Lander means All American Bank of Chicago, is successors and assigns. 9939214023 °
e Note. The word “Note™ means the pramissory nole or credit agreement dated November 4, 1693, In the ¢/ininal principal amount of
\J $68,000.00 from Grantor lo Lender, togelher with alf renewals of, extensions ol, mcdificaiions of, reficunciops of, consdlidalions of, ang
substitutions for 1he promissory nole or agreemant. The interast rale on the Nole is 7.500%.

Property. The word "Property” means the real property, and ail improvements thersan, described above In the "Assgr ment™ saction.

Rea! Properly. The words "Real Properfy” mean the proparly, interests and rights described above in the "Properly U/aln ton® saction,

Relaled Documents. The words "Relaled Documents’ mean and Include withoul lmitation all promissory noiss, cradit agresméents, loan
agreamenis, guasanties, security agreements, morigages, desds of irust, and aff other instruments, agresmants and documents, whether now or

r— hereatior axisling, sxscuted in connaction with tha indebladnass.
Rents. The word "Rents” means afl ronts, revenues, Income, issues, and profits from the Property, whather due now or lsler, Inclugding without

fmiabkon all Renls kom all leases dascribed on any axhibll sttachad to Ihis Assignmant.
THIS ASSIQNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASBIGNMENT (8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS;
PAYMENT AND PERFORMANCE. Except as cthevwise provided in this Assignmen!, Granlor shall pay lo Lender all amounis secured by this
Assignmen! g8 they becoma due, and shall strictly parform all of Grantor's obiligstions under this Assignmant. Unless and unt! Lender axaroisas its right
1o callact the Renls as provided below and 3o long as thara is no defaull under this Assignment, Granlor may remalin in possession and cantrol of and
operate and manage the Properly and collect the Rents, provided thal 1he granting of tha right to coltect the Renis shall not constitule Lender's consent
o Iha use of cash coilateval in a benkruploy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Renis, Grantor represents and
warrants lo Lender thal: '
Ownership. Grantor is entitied to receive the Ranis ree and clear of all rights, (oans, leas, encumbrances, and claims except as disciosed o and
accagled by Lender In wriling.
Righ! 1o Assign. Grantor has the tull right, power, and autharily lo enter inlo this Assignmen and to assign and convey the Rents 1o Lender.
No Prior Assignmant. Granior has not previously assigned or coiveyed 1he Renis ta any other parson Dy any instrumen! now In foice.
N':.FMW Teanster. Grantor wil not set, assign, sncumber, Or otharwae dapose of any of Grantar's rights In the Rants exoept as provided in
Lhis Agrsamant.
LENDER'S RIGHT TC COLLECT RENTS. LlLender shal have the rignl a1 any time, and evenr though no delsull shall have accurmed under this
Assignment, 1o collec! and raceive tha Ranls. For tivs purpose, Leander 13 hereby given and granied the lollowing rights, powers and authority:
Nolice to Tanants. Londaer may send nolices 1o any and all tenants of the Property advising them of this Assignment and directing all Rents to be
pald directy to Landar or Lender's agent. -
Enter the Proparly. Lender may snter Lpon and take possession of the Property; demand, codect and receive from the lenants or from any other
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persons lable thersfor, all of the Rents; instiiute and cany on afl iegal proceedings necessary tor the prolaction of the Property, including such
pfoo?:mlumybomlompmﬂondunﬁmwmmummmanyhmrnotmmumm
Malritaln the Property. Lerider may enter upon the Proparty to maintain the Property and keep the same in repair; lo pay the costs therao! and of
all sarvices of all smployees, including thelr equipment, and ol afl continuing cosls and axpenses of maintaining the Property In proper repair and

, and aiso ic pay all taxes, sssessments and waler uiiitias, and the premiums on firs and cthar insurance effected by Lender on the

Compliance with Laws. undivmvbo and a¥ things to execule and comply with the laws of the State ol ikinols and alsc aff ottvir laws,
ules, ordery, ordinanass and requiremants of all oihar governmenial agencies affeoting the Progerty.
Loase ihe . Lender may reni or leasa the whaole or any part of the Property for such term or ierms and on such conditions as Lender
may deem
Empioy Agents. Lender may angage such agant or agents as Lender may desm appropriale, sither in Lender's name or (n Granlo;'s name, lo
rent and manage ihe Property, inoluding the collection and appication of Rants.
Other Acte. Lender may do alf such other things and acts with respoct 10 the Propecty as Lender may deem appiopriaie and may act exclusivaly
and solsly in the place and siead of Grantor and io have all of thg powsrs of Granior for the purposes stated above.
No Raguirement (o Act. Lender shall not be required 1o do any of the lorepoing acts or 1hings, and the facl that Lender shall have pertormed one
or more of the foregoing acts or things shall nol require Lender to do any other specific act or thing.
APPLICATION OF RENTS. Al costs and sxpenses Incurmed by Lender in connection with the Propecty shall be for Grantor's account and Lender may
pay such costs and » osnses from the Rents. Lander, In its sole discretion, shall determine 1he application of any and alt Renis received by It;

however, any such Runix 7icelved by Lender which are nol iad 10 such costs and axpenses shall ba appliad 'o the Incebledness. Al axpenditures
made by Lender uynder ihl Aasignment and not reimbursed from the Rants shall bacome a part of the Indsbladness secured by (his Assignment, and
shal be payabie on demnd. «ith intecest al the Nole rate from date of expenditure until paid. \

FULL PERFORMANCE. If O-2022 pays all of the Indebiadness when due and otherwise performs all the obiigalions impesed upon Granlor under this
Assignment, the Nole, and thr Re/ited Documents, Lendar shall execuia and deliver ta Grantor a suilable salisfaction ot this Assignment and suitable
statements of termination of any fiansing sistement on Me evidercing Lander's sacurity intacest in the Rents and the Property. Any termination fee
required by law shall be gaid by Giamor, 4 permiliad by applicable iaw.

EXPENDITURES BY LENDER. it Grantr: trits o comply with any provision of this Assignment. or if any action or proceading is commenced that would
materially affect Lender's interssls In the Frozarty, Lendsr on Granlor's bahalt may, but shall not be raquired o, taks any action that Lender desms
aAppropriate, Any gmourt that Lender wapands in 8o doing will bear inlaresl al the rale charged under the Note from the dale Incurred of paid by
Lendsr t0 the date of repayment by Grantor. A” suth axpansss, at Landar's option, will (&) be payable on dgemand, (b} be added to the balance of the
Noie and be apportioned among and be paya.'s w1 any instalimen! payments 1o become due during sither (i) the tarm of any appicable insurance
policy or (¥} the remaining lerm of the Nots, or (¢c) b= irealed as a balloon payment which wiil be due and payable st the Nois's malurity. This
Assignmeni also will sacure paymanl of these amouits. The rights provided for in this paragraph shall be in addilion to any olher rights or any
remedies {0 which Lender may be entified on accouni of the defaull. Any such action by Lender shall not be construed as cuning the defaull so as to
bar Lender rom any ramedy that it othecwiss would have hl0.

DEFALLT. Each of tha fokowing, af the option of Lender, s7.of cunsifiuie an event of defaul! (Evant of Dafauit™ undar this Assignment:

Defatlt on indebledness. Failurs of Granlor o make any Ze” ment when due on the (ndebtednass.

Compilance Detsufl. Failure [0 comply with any other term, Obiigafinn, covenant or candition contained in this Assignmant, the Notw or in any of
the Relaled Documants.

Srsaches. Any warmanly, rsprassntation or siatament made or fui~iehe- to Lender by or on behalf of Granior under this Assignment, the Note or
the Relatad Documents is, or at the ims made or furnished was, talsa n 9 1 material respect.

Other Detaults. Fallure of Grantor lo comply with any lerm, obiigation, c.verant, or condition contained in any other agresment batween Grantor
and Lander,

insolvency. The insolvency of Granior, appointment of a raceiver for any par. ¢/ 3cantor's property, any assignment jor the baneflt of craditors,
the commeoncemen! of any proceeding under any bankrupicy or Insolvency (ews by or against Grantor, or the dissolution or termination of
Grardor's exdstencs &8 8 going business (if Grantor is a business). Except lo trz extant prohibited by federat law or llinois jaw, the death of
Grantor (f Granior is an individual) also shall constitute an Event of Default under this As_gr. ment.

Foreciosure, Forfatture, elc. Commencamaent of foreclosure o forfeiture procaedings, wheih o Dy judicial proceeding, seif-help, repossession or
any other method, by any credifor ol Grantor or by any govammantal agency against any ol '+ Property. Howaever, this subsection shalt nol apply

in the av= 1t of 4 good faith dispute by Granior as 10 the vaiidity or reasonablenass of the cl a0 'vhich Is the basis of the foreciosure or forefeiture
, provided that Grantor gives Lender written notice of such claim and furishes ruoer'c3 7 a surely bond for tha claim satisfactory to

Evanis Affecting Guarantor. Any of the preceding events occurs wilh respact to any Guaranior (f ary of the indebtednass or such Guaranior
dies of becomes incompatent.
insgourily. Lsnder reasonably deams itself insecwe.

RIGHTS AND REMEDIES ON DEFAIAT. Upon the occurrence of any Event of Default and at any time theres fer, .e~dar may exgrcise any one or

more of ihe Tollowing rights and remedies, In addition lo any athet rights or ramacdies provided by law:
Acceiersie indetiedness. Londer shail have the right al its option without notice to Grantor to deciare the entirr irsebledness immediately due
and payable, including any prepaymeni penalty which Granior would be required to pay.
Rants. Lender shall have Ihé righl, without notice to Grantor, to take possassion of the Properly and collact ft.a Tieuts, including amounts

Collect

past due and , and apply the nel procesds, over and above Lender's costs, against the Indebtedness. In furtheance of this right, Lender

may require any t or olher user of the Properly ta make payments of rent or usa fees directly 10 Lander. 1f the Renis are coliected by Lender,
Grantor ionalas Lender as Grantor’s sitomey-in-fact to endorse Instruments recsived in payment theraat in the namea of

then imevocably desig

Granior and io negotiale the same and collect ihé procoeds. Payments by lenants or other users to Lender In response to Lender’s demand shafl
satisfy the obigations for which tha paymenis are made, whather or nol any proper grounds for the demand exisied. Lender may exsercise iis
rights undor this subparagraph eliher in person, by ageni, or through a racelver.

Morigeges in Possession. Lsnder shali have ihe right to be placed as morigagee in possassion or o have a recelver appointed to take
possassion of ali or any part of the Property, with the power to prolect and preserve the Property. 1o operale the Property preceding foreciosure or
sale, and to collect the Rents from the Property and apply tha proceeds, avecr and above the cost of the . against the Indebtedness.
The morigagee In possession or racelver may serve without bond if permitted by law. Lender's right io the appoiniment of a raceiver shall axist
whether or not the apparent vaiue of the Property excesds the Indebledness by a subsiantial amouni. Employment by Lander shalt not disqualify

a parson Nom sarving &s a receiver.
Other Remedias. Lender shall have ail other rights and remadias provided (n this Assignment or the Nota or by law.

Waiver; Election of Remedias. A walver by any parly of a breach of & pravision of this Assignment shalk not constitute & waiver of or prejudice
the parfy's righis otherwise 1o demand siricl compHance with that provision or any other provision. Election by Lender 10 pursue any remedty shall
nol exsiude pursult of any olhed remedy, and an siection 1o maks expendiiures or take action to perform an obfigation of Grantor wunder this
Assignment after faliure of Geantor 1o perform shall not aftect Lender's right to declare a default and sxerciss it ramedies under this Assignment.
Aftorneys' Fees; Expenses. !t Landar Instituies any suit or action to enforce any of the lacms of this Assignment, Lender shall be eniitled to
reccver aftorneys’ fees &t irial and on any appeal. Whether or not any court action Is invoived, all reasonabie axpensas incurred by Lender that in
Lender's opinion sre necessary ai any tima for the protection of its intsres! or the anforcemant of its rights shall becomae a part of tha indebisdness
g‘adyubb on demand and shall bear interest irom the date of expendilure until repaid a! the Note rate. Expenses coverad by this paragraph
ude, without imitation, howsver subject 10 any imits under applicable law, Lender's altorneys’ foes and Landar's legal sxpenses whather or not

thers is a lawsull, Including atiorneys' fees for bankrupicy procesdings {including sflorls to modily or vacile any auiomatic stay or injunction),
sppeals and any anticipaied posi-judgment collaction sarvices, the cost of searching records, oblaining titla reports {including loreciosurs reports),
SUrveYors' , and appraisal jees, and biis insurance, 1o the exieni permitiect by applicabis law, Granior aiso will pay any cowt cosls, in
adciton 10 afl other sumns provided Dy lsw.

MISCELLANEOUS PROVIBIONS. The following miscellanecus provisions are & part of this Assignment:

Amendmenta. This Assignment, logathar with any Relaled Documants, constilutas the entire underslanding and agreemant of the parties as to
the mahiars sat forth in this Assignment. No alteration of or amandment {o this Assignment shali be effective unless given in writing and signed by
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the party of partea sought lo be charged or bound by the sleration or Amendmaen.
Applicable Law. This Asalgnmaent has been delivaied 10 Lender and accepied by Lender in the Biale of [inols. This Asslignment shall be

governed by and construed In accordance with the lsws of ine Bisle of itlinois.
Muifipie Parties. Al obligalions of Grantor under this Assignmeni shaif be joint and several, and all refecences 10 G:antor shall mesrt sdoh snd
every Granior, This means ihat sech of the parsons signing beiow i3 responsitie for el obigalions in this Assignment,

No Modificstion. Grantor shail na! anter info Sny ayreemant wiih the holder of any morigage, deed of Lusi, or cither security agieament which
has priorily over tnis Assignman! by which (hat agreeman! s modified, amended, exianded, of ranewed withoyl tha prigr writien consant of
Lenger Granior shall neithes request nor sccep! any ulwe advances under any such security agroemeant without the prior writlen consent of
Lendar

Severabllity. I a court of compalenl furisdicion finds any grovision al this Assignment to be invalid or unaniorceable as tc any person or
crcumsiance, such inding shak nol render thal grevision invahd or unaniproeable as 10 kNy DIhar DRISONK oF CUCUNBEnoes. 1 leasible, any such
oftending provis.on shail be dearned 1o be modihed (o De wilhin the nmits ol enforcadbikty OF vahdity; however, if the offending provision cannot be
s¢ modifed, i1 shall be strickon and all clher provisions of [hig Assignment in all other respects shall remain valkd and snioroeabls.

Successars angd Asalgns. Subject ic the imitalions slglad in this Assignmen! on ransfer of Grantor's inforest, this Assignment shat be binding
upen Bnd inure 1o the benah! of the pariies, thoir successoys and assigns. i ownership of the Proparty bocomes vasled in a person other than
Grantor, Lender, without aolice to Grantor, may deal with Granior's successors whh relecance i this Assignment snd the indebladness by way of

Iorbearance of extension wilhoyul releasing Grantor rom the obiigaliune of this Assignmen! os isbilily undar the Indebisdrness.

Time is of ihe Essences. Time is of the essence in Lhe performancs of this Assignmaent.
Waiver of Homratead Exemption. Granior heveby releases and waives ail rghts and benefils of the homesiaad exemption laws of the Siale of

Hunois as 10 all noobltedness secured by this Assignmant,

Waivers and Consaats, Lender shall nol be geemed 10 have walved any nghis under this Assignmaen! (or under the Relaled Cocumants) uniess
such walvar 18 inwritng and signed by Lender. No delay o7 omisyion on the part of Lenger in exercising any righ! shall operais as & waiver of
such rght or any olwr iaht. A walver by any party of a provision of this Assignment shall nol constiiule & walver of or prejudice the party's rght
oltherwise 1o demany si-cicompiiance with thal provision or any other provision. No ptior wikiesr by Lengded, nor any course of casling betwean
Lender and Grantor, sraltconshitule & waiver of any 0of Lande’s nghis or sny of Granior's cbligations as (o any fulre lransasiions. Whenever
consent by Lender is requi’ et n 1his Assignmen!, the granting of such conseni Ly Lendes in sny instance shisk nol constitule continuing consen! Jo

subsequent inslances whesro silicconsent is requied.
EACH GRANTOR ACKNOWLEDGES HWWING READ ALL THE PROVISIONS OF THIR ASSIGNMENY OF RENTS, AND EACH GRANTOR AGRERS

TOITS TERMS,

GRANTOR: ‘Q\ . . .
X ndind. )4/@ X Jgﬂ&ég&: i S e

Frank 8, Vito N Kathiesn H. Vilo

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _10 j Ji PP )

ﬁ ﬂ y @t
COUNTY OF RCITY )
o2
the
act

On [nis day before me, the undersigned Nolary Public, personally applaiad Frank 8. Vo and Kathiess H, Vo, his wiie, 1o me knows to be
individuals describad In and who oxeculed Ihe Assignmant of Rents, an s knowiedged that they signed the Assignment as thew free and valuntary

and deqd, 1or tha uses snd purposes therein mantioned. A7
;4/ WO'“Z@L&"L r,‘}‘z .

Given umw otficial saai this o
- Resd iy &t R -y
By e Gnns J 3 EI RN A LI 2 5

Notary Pubiic in and for the Stats of My commise a0 LA 1 -
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