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FTER RECORDING MAIL TO: )

MIONEST FUKDING CORPDRATION
1020 31§71 STREET, SUITE 401
{ DOWNERS-GROGYE. ILLINOLS 60514

9392 AL

LOANNO. 4062078

{S8pace Above This Line For Hecording Data}

STATE DF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7300668 703

Ttils Mortgage (*Security Insirumant”) is given on Dctober 29, 1983 . The Morigagoris
MARSHMALL E- "CDOKS, MARRIED YO MISHNIf COOKS :

whose addressis 8940 S . CARPENTER STRLET,CHICAGO, 1L BO0B?C0
("Borrower”). This Securiy 'astrument is given to

MIDWEST FUNDING CCRPORATIDN

which is organized and exisiing underthelaws of 1LLTHO1S

1020 313t Streeat, Svhrte 300, Downers QGrove, 1L 80515
{"Lender?). Borrower owes Lender thg principal sumof Stxty Si1x Thousand Four

Doilars and no/100D
Dollars (US.$ 66,400 .00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (*"Note”), which proviues fur monthly payments, with the full debt, f not paid earler, due and
payableon Kkovember 1, 2023. Trig Jecurity instrument secures to Lender: (a) the repaymant of the debt
svidenced by the Note, wih interest, and ali renewals, extensions and modifications; (b) the payment of all other sums, -,
with interest, advanced under Paragraph 6 10 protct the security of this Security instrument; and (¢} the performance -
Borrowar's covenants and agreemaents under th!z' Sasurily instrument and the Note. For this purpose, Borrower does (o
bereby mortgage, grant and convey to Lender the fo!icaing dascribed property located In ¥
coox County, lliinols: s
LO7 43 I% BLOCK 9 1IN W.0. COLE'S SUBDIYiS|ON OF THE NORIH P0.37 ACAES OF THATY %!
PART OF THE NORTHEAST 1/4 OF SECIIOK 5. TOVWNSHIP 37 NOWTH, RAKGE 14, EAST OF -3
THE FHIRD PRINCIPAL WNERIDIAN, LYING VWEST (UF) THAT RAILROAD, [H COOK COUNTY,

ILLINOGIS.

. and whose addregs is

Hundred

DEPT-01 RECORDING o $27.50
T$0000 TRAM 4937 L1/12/93 14:03:00
2§ RS9I G240T7
COOK COUNTY RECGRDER

Tax 1.0. &: 25-05-220-042
CHILAGY

which has the address af B313 S. CARPCNTER STREETY
Strest] [City}

[
{liinats B0B20D Pr y Address’);
[Zip Code) (Propert

TOQETHER WITH all the Improvemants now or hereaher erected on the property, and all sasements, righits,
appurtenances, rents, royaities, mineral, oll and gas tights and profita, water rights and stock and all ibures now or
horeafter a part of the property. All replacements and addhions shall also be coverad by this Security instrument. All of

the foregaing is refarred ta in this Security instrument as the “Propernty.”
BORROWER COVENANTS that Borrower is lawfun; seized of the estate hareby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record.
Barrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any

ancumbrances of recard.

FHA ILLINOIS MORTGAGE FORM
19C/FMOTIL//08G1/(2-91)-L PAQGE 1 OF 4
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UNOEEICIAL COPNee. v
date of the manthly payments, whi retarrod to'in Pardgraph'Zor © a 1 of such payments. Any

excess proceads over an amount regulred to pai; all outstanding indabledneas under the Note and this Ssecurity

Instrument shall be paki to the entity legally entitled thereto.
‘8. Foes. Lender may collect fees and charges authorized by the Sacretary.
9. Grounds for Acceleration of Debt.
(¢) Default. Lender may, except as limited by regutations lasued by the Secratary In the case of paymem defaulis,
require Immediate payment In full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Sacurity Instrument prior
to or on the due date of the next monthly payment, or
gl) Borrower dafaulta by lailing, for a perlod of thirty days, to perform any other obligations contained in this
ecurity Instrumsnt.
g:) Sale Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approval of 1he
ecratary, require immediate payment In full of all the sums secured by this Becurlty instrumant if:
(i) Alt or part of the Property, or a baneficial interest in a trust owning all or part of the Property, is sold or
otherwise transfarred (other than by devise or descant} by the Borrower, and
(i) The Property Is not occupied by the purchaser or grantae as his or her principal residence, or the
purchaser or grantee dosas so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require Immediate payment In fuil, but Lender
does not require such payments, Lender does not waive Its rights with respect to subsequent events.
(d) Regulatiors v HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's
rights, In the case nf paymaent defaults, to require Immediate paymant In full and foreclase i not paid. This Sacurity
Instrument doas .10t authorize accelaeration or foreclosure i not permitted by reguiations of the Secretary.
(e YMortgage Not(nzured. Borrower agress that should this Security Instrument and the note sacured thereby not
be sligible for insurar_e under the National Housing Act within 60 CAYS from the date hereot,
Lender may, at its opticeoand notwithstanding anything in Paragraph 8, require Immediate payment in full of all
sums secured by this Se=usy Instrument. A written statement of any authorized agent of the Secretary dated
subsequentto 60 DAY trom the date hereof, declining 10 Insure this Security Instrumant and the
nole secured thereby, shall Le deamead conclusive proof of such Inaligibiiity. Notwithstanging the foregoing. this
option may not ba exercised Sy Lendar when the unavailabliity of insurance ls solely Jue to Lender's faiture to remit

a mortgage insurance premium to thn Secretary.

10. Reinstatement. Borrower has & r'gnt to be reinstated H Lender has required Immediate payment in full because
of Borrower's fallure to pay an amount due v aur the Note or this Sacurity Instrument. This right applies even after
forectosure proceedings are instituted. To re/nstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to brln? Borrowet's accodni cdirent including, to the extent they are obligations of Borrower under
this Security Instrurmem, foreclosure costs and rese=nable and customary attorneys’ fees and expenses pmﬁeﬂy
agsociated with the foreciosure proceeding. Upon reliriatement by Borrowaer, this Security Inatrument and the
obligations that it secures shall remalin In effect as if Ls <ier had not required immadiate payment In full. However,
Lender is not required to permit relnstatemnent if: (I) Leider as accepted reinstatement atter the commencemam of
torectosure pruceedings within two years iImmediately pre ced.ng the commancemer of & current lorectosure
proceeding, (li) reinstaternent will preclude foreclosure on J'ftzrant grounds In the future, or (li) reinstatement witl
adversely atfect the priority of the llen created by this Securit Ir.s'rument.

31. Bowrower Not Released; Forbearance by Lender Nota V.aiver. Extension of the time of payment or
modtfication of amortization of the sums secured by this Securlty irstiument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the llabllity of the oriiral Borrower or Borrower's successor in interest.
Lender shail not be required to commence proceedings against any Lucceasor in intarest or refuse to extend time for
payment ot otherwlse modity amortization of the sums secured by thle/ Gecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest. Any foroea -ance by Lender in exercising any right
or remady shall not be a waiver of or proctuda tha exercise of any right or remedy,.

12. Successors and Assigns Bound; Joinmt and Several Liability; Co-Siyrers. The covenants ard agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lexcarand Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall ba joint z.nd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Securlty Instrument only to
mortgage, grant and convey thal Borrower's interest in the Property under the terms of this Securlty Instrument; (b)is  ¢p
not parsonally obligatad to pay the sums secured by thls Security Instrument; and (¢} ayraes that Lender and any other %
Borrower may agree to extend, modify, forbear or make any accommodations with regard ¢ the terms of this Security -
Instrummen or the Note without that Barrower’'s consent. LB

13. Noticea. Any notice to Borrower provided for In thia Security tnstrument shall be given by r.sivering i or by ‘5
malling It by first class mall uniess appiicabie law requires use of another method. The notice shali k¢ directed to the Y
Proparty Address or any other address Borrower designates by notice to Lander. Any notice 1o Lencier shall be given by <3
first class mail to Lender’s address stated harein or any address Lender designates by notice to Borruv.arn Any notice )
provided for In this Security instrument shalt be deemed to hava bean given ta Borrower or Lendar when given as
provided in this paragraph.

14. Governing Law; Severabillty. This Security Instrument shall be governed by Federal law and the law of the
urisdiction In which the Prgl:eny Is located. In the event that any provision or clause of this Securlty Instrument or the

ota conflicts with applicable law, such conflict shali not affect other provisions of this Security (nstrument or the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

13. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignmaent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuses of
the Property. Barrower authorizes Lender or Lender’'s agents to collect the rents and revenues and heraby directs each
tanant of the Property to pay the rents 10 Lender or Lender's agents. Howaver, prior ta Lendar's notice to Borrower ot
Borrower's breach of any covaenant or agreament in the Securily instrument, Borrower shall collect and receive all renls
and revenues of the Property as trustee for the bensfit of Lander and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrowser as trustue
tof baenefit of Lender onty, to be applled to the sums secured by the Security Instrument; (b} Lender shall be entitied to
coilect and racetve all ot the rents of the Property; and () sach tenant of the Property shall pay all rents due and unpald
to Lender or Lender’'s agent on Lender's written damand to the tenant.

Berrower has not sxecuted any prior assignment of the rents and has not and will not parlorm any act that would
prevent Lander from exercising s rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or alter glving notice of
breach to Borrower. However, Lender or a judiclaily appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any datauit or Invalidate any otheér right or remedy of Lender. This
assignmant of rents of the Property shali terminate when the debt secured by the Security instrument is pald in full.
FHA ILLINOIS MORTQAGE FORM
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