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MORTGAGE LOAN #  1-934314-71
THIS MORTGAGE ("Securisy istrument”) is givon on  NOVEWBER 08, 1993 . The morigagor is

MICHARL R. MISNER AND JLLIE A. NISBNER, HIS WIFE

GMAC MORTGAGE CORPORATION OF RA
« DEPT-01 RECORDING $31.50
. TCU0D0 TRAN 4939 11/12/93 14325100
. W3 ®-93-924089
. CO0K COUNTY RECORDER
which is organized and cxisting under the faws of - PEVRMLTARD, . and whoss
addross is 360 QLD YORX RQAD, BLKINS PARK, PA 19117-23390
("Lerder"), Borrawer owes Lender tie principal sum of
ou“ mu‘n mw_sxx moasm NIN’ mngo m O:‘l :\oo (AR AL 222 AR RN R L2222 2] 2]
Doiles (U.S, §  336.900.00 )
This debt is evidenced by Borrower's note daled the sumo date as this Securil; Insirumcn:? g"Now"g’. which provides for monthly
paywments, with the full debt, if not puid earlier, duc and payable on bkCEMBER -1, 2023 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Noig, with inlerest, and all renpwals, exteagions and
modifications of the Nog; (b) the payment of all other sums, witht interest, advasiced urder puugrank.? (o protect the seccwily of
this Secnrity fnsteumeny; and (¢) the performance of Borrower's coveaants and ngreements under this Srcurity Instrument and the

Noto. For this purpose, Borrower docs hereby mortgage, grant and cmg’gg ;n Lender the fotfowing dewriixad property located in
County, Hlinois:
LOT 7 AND LOT 8 AND THRE NORTH 1/2 OF THR VACATED ALLEY LYING SOUTH AYD Y

ADJOINING SAID LOTS IN BLOCK § IN CANPBRLL‘S SRCOND ADDITION TO OAK

LAWN, BEING A SUBDIVISIOR OF LOT 3, OF THE NORTHWEST 1/4 AND THE WRST 1/32 _
OF THE NORTHRAST 1/4 OF SRCTION 4, TOWNSHIP 37 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 93934089

("Barrower”™). Thiy Security Instrumont is given o

PIN #24-04-109-057 &, '
which has the address of 5267 WEST 89TH STREET OAX LAWN {Sueet, City),

Ilinvig {"Property Address™);
60453 {Zip Coxle]

ILLINDIS - Singla Family - FNMA/FHLMC UNIFORM INSTRUMENT
. . . Farm 3014 990 ‘
q BRUL) wrobion Amanded 5/01

YMEMORTOAQE FORMS - (212)291.3100 - {800)821-72%)

Page tare imnal}mtt_\ﬂl)
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paysients iy i longer be required, st ihe option of Lender, 1f mortgige msuranco covarage (i the wmxunt i for the period
thay L.ender sequires) provided by an insurer approved by Lender again becomes available and is oblained. Botrower shall pay tho
preminmy requred (o rin mongage isunce o effect, or W provide @ foss reserve, unbil the requirenient for mortguge
insnrance ends n secordance with siy written agreement between Borrower and Lender or upplicible law.

9, Inspection.  Lender or its ogent may make rensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priot (o an inspection speeifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim (or damages, direct or consequential, in conricction with any
condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 4 towl wking of the Property, the procceds shall be applied (o the sums socured by this Security Instrument,
whether or niot then due, with any excess paid to Borrower. In the event of o partiu} taking of the Property in which the fair murkel
value of the Propenty immediately before the taking is equal 1o or greater thun the amount of the sums secured by this Security
Instrument immediately before the inking, unicss Borrower and Lender otherwise agree in wriling, the sums secured by this
Sccurity Instrument-shall be recduced by the amount of the proceeds multiplicd by the following fraction: (a) the tolal amount of
the sums secures imonedintely before the wking, divided by (b) the fair market value of the Property immediately before the
tking. Any balance.sna!) be paid to Rorower. In the event of 4 partial taking of the Property in which the fuir market value of the
" Property immediately boese the taking is fess thait the amount ol the sums secured immediniely bofore the tking, unless
Borrower and Lender atiersizs agree in wriling or unless applicuble Taw otherwise provides, the proceeds shall bo applied W the
sums secured by this Security liwzament whether or nol the sums are then due.

{t the Property is abundoned oy Borrower, or if, after notice by Lender to Borrower that the condemnar offers to make an
award or seitle a claim for damags., Borrower fuils 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the prociess, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrumeni, whether or not then Aue.

Unless Lender and Bormower otherwise ugree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred 10 i puragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Liender Not a Walver,  Extension of the time for payment or modification
ol amonization of the sums secured by this Security Insyument granted by Lender to any successor in interest of Burrower shall
not aperate 1o release the liahility of the original Borrower 1 byrrawer's successors in inierest, Lender shall ot be roquired
commence proceedings aguinst any successor in inlerest or refuss 2 exiend time for payment o otherwiso modify amonization of
the sums secured by this Security Instrument by reason of uny dezinad mado by the ariginal Borrower ar Borrower's succespors
in interest. Any forbearunce by Lender in excreising any right or reiesly shall not be o walver of or preciude tho exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-c'gaers, The covenants and agroements of  this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Barrower, subjett lo the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and sevesad, Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrumeni oply W morgage, grant and convey that
Borrowet's interest in the Property under the terms of this Security [nstrument; (b) is‘ne? personally obligated o pay the sums
seeured by this Security {nstrument; and (¢} agrees that Lender anid any other Borrower nlay zsirec (0 exlend, maxlify, fotbear or
make any accommociations with regard to te terms of this Security Instnunent or the Note without that Borrower's consent, ’

13. Loan Charges.  If the loan sceured by this Secunty Instrument is subject 0 u law which so.s maximum loan charges,
and that law is finally intorpreied so that the interest or olher loan charges collecied or 1o be colleciea # eannection with the loan
exceed the permitied limits, dhen: (@) any such loan charge shall be reduced by the amount necessary to soduce the charge (o the
pertmitled limit; and (b) uny sums already collected (rom Borrawer which exceeded permilled limits will be refided W Borrower.
Lender may choose to make this refund by reducing the principul owed under the Note or by making u-dircct paymont o
Bomower. If @ refund reduces principal, the reduction witl be treated as u parlial prepayment without any prepuyment charge
under the Note.

14. Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first clase muil unless npplicable Jaw requires use of another mothod. The netice shall be directed to the Property Address or
any ather address Borrower designates by notice to Lender. Any notice o Lender shull be given by first class mail to Lender's
addreas sinted horein or any other address Lender designates by natice W Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Bostower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instument shall be governed by fedeml law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoat the conflicting provision. To this end the provisions of this Security instrument and the Note are declared 0

be scverable,

. Form 3014 0/90
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b, Borrower's Copy, Borrower shall be given one condormed copy of the Note wnl ot this Security ustiunont,

17, Fransfer of the Property or 4 Ilmwﬂcrnl Enterest in Borrower, 1 all or any paut of the Property or any isterest in i iy
sold or transterred (o il benediciat interest in Borrower is sold or teansferred and Borrower is not a nutural frerson) withoot
Lender's prior written consent, Lender may, a1 its oplion, require immediate payment in full of all sums secured by this Security
tnstrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal faw s of the date of tiis
Sccurity Insgrument.

Lf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dute Jw natice is delivered or mailed within which Rorrowet must pay all sums securesd by this Sccurity
Instrument. B Borrower tasls 10 pay these sums prior (o the expietion af s periedd, Lender muy invoke wny remedies permitied
by this Security Instrument withaut fucther aotice or demand on Bormower,

18. Roreower’s RIght 10 Reinstate, [T Borower meets certuin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prios 10 the carlier of: () § days (or such other period us
applicable law may specily for reinstatement) before sale of the Property pursuant 1 any pawer of sale contained in this Security
Instrument; ot (b) entry of a judgmens enforcing this Secyrity Instrument. Those conditions are that Borrower: () payy Lender all
sums which then would he due under this Security Instrument and the Note as il no accelerution had uccurru{: (b) cures any
default of any uther covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonzhle attomeys’ Tees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security [nstrumers, Linder's rights in the Property and Barrower's obligation w pay the sums secured by this Security
Instrument shall contirae unchanged, Upon reinstatcment by Borrower, this Security Inseument and the obligations sceured
hereby shall remain fully cf fective as il no uceeleration had occurred. However, this right 1 reinstte shall not apply in the case of
uceclerntion under paragrap 17,

19. Sale of Note; Change o€ Loan Servicer, The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one ov-mare timey without prior nolice to Borrower. A sale imay resull in a change in the entity (known
as the "Loan Servicer”) that coliects nvinthly payments due under the Note and this Security Instrument. There also may be one of
more changes of the Lon Servicer-wareled 1o a sale of the Note. |1 there is o cluulk’c of the Logn Scrvicer, Borrower will be
given writen notice of the change in aceerdence with paragraph 14 above and upplicable law. The natice will suie the name and
acldress of the new Loan Servicer and the sidress 10 which payments should Kc made. The notice will ulso conwin any other
information required by applicable law.

20, Huzardous Substances, Borrower shail-net cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone clse to do, mything alfecting the Property
that is in violation of any Envicomnenial Luw. The precerg Iwo senlences shall not apply (o the presence, use, or storge on the
Praperty of smalt quantities of Huzardous Substances thit are generally recognized o be approprisic o normal residential uses
and fo mainienance of the Property.

Borawer shall promptly give Lender written notice of any imvestigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privale party involving the @roperty and any Huzardous Substance or Enviwnmcnmr Law
of which Borrower has actuul knowledge. If Borrowsr learns, of is natifid by any governmentat or regulutory authority, that an
removal of other remediation of any Hazurdous Substance affecting the Propenty is necessary, Borrower shall prompuy take aﬁ
necessary remedial actions in accordance with Environmental Law. .

As used in this parsgraph 20, "Hizardous Substances™ are those subsizices defingd as toxic or hazardous substances by -
Envirormenta) Law and the following substances: gusoline, kerosene, other Famimable or toxic petroleum products, wxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radionctive materials. As used in”
this paragraph 20, “Environmental Law” means federal faws and laws of the jurisdicann where the Property is Jocated that relate

to health, safety or cnvironmenial protection.

NON-UNIEORM COVENANTS. Borrower und Lender further cavenant ad agrec as follow.:

21, Acceleration; Remedles. Lender shall give notice to Burrower prior to acceleration tollessing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior fo ncceleration unde: zaragraph 17 unless
upplicable law provides otherwise), The notice shail specify: (a) the default; (b) the action requlres f2 vure the default; (v)

u dute, not less thun 30 days from the date the notice is given (o Borruwer, by which the default muare be cured; and (d)
that failure to cure the defuult on or before the date specified in the nutice may result in scceleration of (ke sums secured (5
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The ntice shall further inform &
Borrower uf the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the nun-existence N
of u default or any other defense of Borrower 1o accelerntion und foreclosure, If the default is not cured on or before the
dute specified in the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this Q
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be enfitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Release.  Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall py any recordation cosis.

23, Walver of Homestead. Borrower waives ull right of hiomestead exemption in the Property.

Form 3014 9/80

Iny ..uhm_mﬂn

q SR(IL) (91090 Page bote




ro] IJN'@ “,ﬁw CIAL COPY o 5ot hnuo-‘bl

o | :m[
D8/8 ¥i0% W0y i‘ﬂfﬁ’”“”‘ " ¢ 100 00eG
it ' ‘ .
LIv03 TOVIL RIMIT ‘M tm;sm”mdmdmmumwul o

¥e 0 nouimoaagb mm;mm -10 DI40%8 VEBMANY

149 AmpN

”

Ssandxg uossino)y A

e :2 1 I ,r([‘\ gawas’ 11’41’/
ESfI l Jn)np 80 ST ‘TN [MDTEI0 PINE UM At PN URANY

YUY I8 umaq; modmd PUR S350 ) JO) "1 ARMUN[OA PUR 921 spoyy USRI PIVS IR FAIOAIDP i ponfiis
AN 5 1ey paRpapmousoe pum ‘uosad w KBp syt 9u1 22050 panaddn yudwnasu Fuiodorog a o pagLISYT

{S)oureu oYM (s)uomd AUES 3] 3K 01 W 0} UMOUY Mmumnd '
F4IM SIH 'MENSINK "V 21700 QNY MENSIH ‘¥ TAVHOIR

16y £JI93 £4Q0I0y Op AIMS PUR KUN0D Pris J0j pue tr A[qnd ATRON € O,a_\d Y .,..J-Cf) ‘A/rf ’b’}'p{f
‘SIONITH 40 4LVLS

158 £junn)) -\#

Jamonog- ‘ 1asmotiog- |
(1eos) W (1eas) ‘ i
J0MOLIOE- I ¥ aIIAr ——

{mag) —vm{'q\ \l d — M(\

dsmanog- WINSIN 'Y 1RVAS

N
(ree8) - T
M )f,} ? AL SISSOUN M

I e PPINOA) PUR omouog g pondaxa (S)19py Auw
U1 puB TusWNDSU] AJUNIDS ST UY POUTEILOD SIUBUSAOD PUR SULID} Mp 07 5180 pue 51daooe Jamouog 'MOTIE DNINDIS A

2]

o

s

) [Agraads] ()0 [ 2Py VA[]

o] R0pry WOy puoxRg [ sopiy 1owaavsdwy o1y | 10pry uoojeg [

g 1Pty 1uawAeg Aproomig [ 10pry wawdoaadq tup) pouterd [ Jopry wwAeg paenpero [
sopry Apurey ¢-1 ] RpHY wonwopuo) [ 10pry ey olqEsnipy [

[(s9)xoq Aqeaydde ¥231))

JuswnAsul LN SUN JO Mud B 1M (S)RPU Y1 JI 51 IUSWNASH] AIMIOG SIQ JO SIS WIDISE PUR SITRLIAC) IY)
waweqddns pue pusure jiays pue o1u) patiodiodn 3q [[BYS J3PU YONS YN JO SIUDLWOAIEE PUR SIUBLIDAC”
ST qUAS J9UtRS01 POPIOZD PUR JomONOg AQ POINDOXD 38 SIBPU I0W JO UO [

2% pwinasu] Aungg r
UL £)AN34€ 51N 0] 523P1Y " '




