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HOME SAVINGS or AMERICA
LOAN SERVICE CENTER
P.O. BOX 80015

Box 370 CITY OF iNDUSTRY, CALIFORNIA 91718-00156

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO,.THE ABOVE ADDRESS.
: 5. .

Morigage and Assignment of Rents . . T
 ADJUSTABLE INTEREST RATE LOAN __ LOAN NO. 1831167-2

This Mortgage. made this 3rd day of NOVEMBER, 1993 , between .

|
ARMANDO MORALES AND MARIA M. MORALES, HUSBAND AND WIFE .
93924156

2329 SOUTH 59th AVENUE

herein calted BOAROWER, whoae address Is
{number and straet}

CERO IL 40680
1 1eity; {stata) {z!p code)
.and

and HOME SAVINGS of AMERICAESB, a corporation herein called LENDER. whose address is 4800 Rivergrade Road, Irwindate,
Calitornia 917086,

WITNESSETH: Borrowsr hereby grants’ conveys, morlgages and warrants to Lender |he real properly legally described as

lollows:;
THE NORTH 34 FEET OF LOT 7 IN PLOCK & IN E. A. CUMMINGS SUBDIVISION OF BLOCKS 4 AND &
IN SUBDIVISION OF THE WEST 1/, OF THE NORTHEAST !/4 AND THE WEST 1/2 OF THE SOUTH EAST
1/4 OF THE NORTHEAST 1/4 OF SECTZUN 29, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY ~ILLINOIS

COMMONLY KNOMN AS 2329 SOUTH S5¥th AVEMUF, CICERO, IL. 60850 i
DEPT-01 RECORDING $27.00

PTN: 18-29-210-012 .« THO011 TRAN 8131 11/12/93 16105100
v BT R—-PI—9P24156
COOK COUNTY.-RE coee A

M7

Togelhar with altinterest which Borrower now has or may hereaHer acquire in or 1o said property, andinand tr. (7} all easemants and rights
of way appurtanant therato; and (b} all bulldings, strucluras, improvements, fixtures and appurtenances now ui Y. oreafter placed thereon,
including, but no! limited to, all apparatus and equipmenl, whether or nol phyaically alfixed to the Yand or ary ¥.ui'ging, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, powaer, refrigaration, ventilalion, laundry, drytng, disny a-hing, garbage disposal
or other sarvices; and all wasle vent systems, antennas, poot aquipmant, window coverings, drapes and drapury roca, carpeting and floor
covering, awnings, ranges, ovens, water healars and attached cabinets: it being Intended and agreed that sucii 'iarys be conclusively
desmad to be alfixed to and to be part of the real property that is conveyed hareby; and {c) bil waler and water 1'avis (whether or not
appurtonant). Borrower agrees to execute and deiiver, from time (o time, such furthar instruments ag may be requested by Lender lo conlirm
the lien of this Morigage on any such properlies. The properties conveyed to Lander hereunder are hereinatier referred to aa

“such proparty.”
The Borrower absoiutely and irrevocably grants, transters and assigns to Lander the rents, incoma, issues, and prolits of all property

covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
{1} Paymentofthesumol$ 0 with interest thereon, according to the terms of a promissory

4 00
note of aven date herawith and having a final miﬁﬂg date of oV R 10. 2033 made by Borrower,
payabletoLender ar order, and alt moditicationg, extonsions or renewals t aregng) gaymefn ol such suma asmay be incurred, pald aut, or
advanced by Lender, or may otherwise be dua to Lender, under sny provision of this Mortgage and all modificalions. extensiona or
ranewals thareol. (3) Performance of each agreement of Borrower contained herein or incorporatad harein by reference or contained in
any papers pxecuted by Borrower relating to the loan secured hereby. (4) Performance, it the ioan secured hereby or any part theraof islor
the purpose of constructing Improvements on such property, of each provision or agreament of Borrower containad in any bullding loan
agreament or other agreement betwaen Borrower and Londar rolating to such properly. (5) The performanca and keeping by Borrower of
each of the covananls and ngreements required to be kept and performod by Borrower pursuant to the terms of any lease and any and all
other instrumonts creating Borrower' s intarast in or defining Borrower's right in respect to such property. (6) Comptiance by Borrower, with
each and every monetary provision to be performed by Borrower under any dectaration of covenants, conditions and restriclions pertaining
to such property or any declaration of condominhim pwnership and upon written request of Lender, the enforceament by Borrower of any
covenantto pay maintenance ar other charges, it the same have not been paid or valid legal sleps faken (o enforce such payment within 80
daya after such written request Is made. (7) Al Lender's aplion, paymant, with interest thereon, ol any other present or future indehbtadness
or obligation of Borrowsr (or ol any successor in interest of Borrower 10 such property) due to Lender, whether created directly or acquired
by absolule or cantingent assigomant, wholher due of Not whether 01therw se secured o nol, of whather exisling st the time of the execu-
lian of thia Mortgage or arising thorgaller, the exersise of Such oplion (0 be evidenced by a nglice in wriling 10 BOrrower o any suCCcessorin
interast ol Borrowar. (8) Pertormance of all agreements of Borrower 1O pay fees and charges |G the Lander whethar ar not herein sat forth
{9) Payment of charges as nllowed by law when such chargas are made, for any sialement regarding the obligation secured

heraby.

SF-8870-2 (Aay. D - 10/81) ARM - Pad 1 (1K) tol4 ‘ i\
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2311} Prapayment Charge. Should any note or ohiligation secured heteby require Botrower to pay a lee In connection with the prepayment of any
ol the indebtedness secured hereby, to pay such lee lo the axient permitted by apnlicable law, notwithstanding the fact thal Borrower shall have
delaulled in any cbligation secured hereby and Lander, by reasort therao!, shall have declared alt suma secursd hereby immaedlately due and pavabie.

(12] Fallurs ot Borrower 1o Comply with Mortgage. Should Barrower fail to mako any paymant, or fall to do any aci required in this
Mortgage, o fall to perlorm any otiligallon securoed by this Morntgage, or do any act Borrower agraad not 1o do, Borrowar ahall ba in detaull
under this Morigags. Lender. but withoul ohligation 80 to ¢o and withoul notica 1o or demand upon Borrower and without releasing
Borrower trom any obligation hereol, and without contesting the validity or amount of the same, may: {a) pay or do the same insuch manngr
and 1o such aatent as It may deam necessary (o protect the security fiorpol, [endar being nuthorized 1o enter upon such properly for such
Durposan; (h) puy, PUIChaBe, conteal ar compramiae any encumbrance, charge or lien, which in ita judgmeni s or appears lo be prior or
Supeior horaln; #nd (C) 1N XICIBING ANY BUCH POWERS DRY NAGHBAUTY nxpuNsSiL Harraower ayrone 1o repay rny amaunt so axpanded on
damand of Lendor

(13) Suma Advanced lo Bear Intareat and Ta Be Added to indshtadnesa. Topay humothnlsly upon damand any Rums atfvanced ar
paid by L sndar or Borrownr nadar any elause or provision ul this Mortguge Any such awm, untibno repaid, lall be secured haraln and besr
Interaut irom the dale it was advanced or pald at the sama inforest tate, as may he adjustod from thme to lime, as such indabtadness, and
shall such sum and inferest therean be sscured by thls Mortgage.

{14} Application of Funds, Lender shall have the right at ita sole discration lo ditac! the manner in which payments or procoedy shall
be applied upon or allocatad among the varlous items constituting Borrowar's indabtedness or obligations secured heraby.

{15) Obligation of Barrawer Joini and Severa), I more than one person is named as Borrower, each obligation ol Boriower shali be
\he joint and several obligation of each such person.

-1 8y Accalaration Clause; Rignt of Lander to Dectare All Sums Due on any Transter, Etc. Lender shall have the right, at its oplion,
%mlnw-demodnau andoﬁii‘pﬁtr ns secyured haraby, irrpspective of the matutity date specified in any nole or agreement evidenc-
¢ the@uma dus and payabla withIn'3Q days alter such declaration if: (a} Borrowsr or any successorin inlerest to Borrower of such
ropokipEsiis, #ntareinlo a contract of safe, convays or alianates such property of any pan thereof, or sutfers his tille or any interas! therain
be divastad, whe: 2@ volunlarnty orinvgluntarily of leases such property or any part thereo! tor a term ol more than A3 yeurs, or changes or
10 be changad (be characler of yhe ol such proparty, or drills or sxtracts or enlers Into a lvase for the drilling 1or or extracling oil, gas
or other hydrocarban sabatance or any minugrat of any kind or character on such properly, or {b) Borrower is a portnarshipand the interesat of
a general partner 1s 838/ gnind or transgtaried, or {¢) Borrowa: is a corporation and more than 25% of the corporate stack thereo! 1s soid,
tranatarcad or naaigned cudrge 1 2 month pertod; or (i) Hotrower s atruat and thara ls a changay ol banaficial intarest with respect (o moro
thinn 25 af auch propariy o o) Borrawe: han mado poy matetal rsstoprasentation ot tited 1o Jdinclose any matarint inctin thogs cofain
Herne 1) sane ot wiltton fagtdanotationn and dinclonuios made Ly (oeower i ordne (o inducn Locedee to alas inke 1he trsnspclion
ovidancud by the promissory coteir Aotes of agreamants which thite Modgage securas

(17} No Waivers by Lender. Fowslvar by Lender of any nght undar this Mortgage shall bo sffoctive uniais inwiiting Waivar by (. andeor
o any nght grantead to Lenduer unddr this Martgage of of any provision of this Mortgage as (0o any ransactich of occanance shall not bo
deamed awaiver as to any future trans . zaon or occurrance. By accupling payment of any sum securad hereby altorita due date or by making
anv payment or nerlorming any act on behatat Borrower that Borrower was obligated hereunder, but taited, to make ot perform, or by addlng
any pavmant so made by Lender tothe indahl ydness secured hereby. Lender does not walve its right torequira prompt payment when due
of all oihet sums 86 secured or to require proapt performance of all other acts required hereunder, or to daclare a default for tallure 8o
to pay such cther sums or 1o partorm such otherunts

{18) Modiflcation in Writlng. This Mortgags carnnot be changed or modified except as otheswise provided in this Morgage or by
agreoment in writing signed by Borrower, 67 an,  S8uccessor in interest to Borrower, and Lender.

(19} Righito Collect and Receive Rents and Prufita. Molwilhstanding any other provisions hereol, Lender hearaby grants pegrmission
1o Borrower ta collact and retain the rents. incema, issussand profits of such propaorty as they become due and payable, but Lenderreservea

the right to revoka such permisston at any lime with or withuulcuuse by nohce n woting lo Boriower, mailed lo Borrower al his [ast known

addrpss inany
sacurnd hereby or inthe performanc
parson, by agunatl, or by racuiver 1o be appointed by the courn,
naraby ascurod, anterupon and take pOSSeS51IaN Of SUCh prepaity, Orany parl theroo! makd, ¢

eject tanunts, set or modily rants, in ita own name suo for

avenl, such permission ta Borrowar automatic 2!y shal be revoked upon delauit by Borrawer in payment of any indsbledness
« of any agreomant haraundsr On any such delault, Lender may at any time without notice, elther in
wad without regard to the adequacy of any securily for the indebtadness
ancad pilorco of modity leasaes obtain and
ar othenwia s oolluet the tonds, ingomae, lssups and prollts tharaof, including those
past due and unpaid; and apaly the same, less costs and oxpenses o oparation andcollaction, upon any indebtodnesas suciurad haraby and
in such ordar as Lender may determine, and axcept for such application, Lander shall no! be lable to any person for the collection or non-
coliaction of any rents, income, issues or profds, nor tha failure 1o assert oreriorca any of the foregoing righta. The entering upon and laking
possession of such property, the collgction of such rants, income, issusd o profits, tha doing of other acts harein auvthorized, and the
application thereot as aloresaid. shall not cure or waive any defsult ar notice f delavit hereunder or invalidate any act done purauant to
such notico.

(20) Ramaedlas. No romady horain provided shall be exclusive of any sthesiemedy rarain or now or harealler exisling by law, but shall
ba cumulative Every power or ramedy hereby g.ven to Borrower of 10 Londer or to w/uch either of them may be otherwise entitied, may be
exercised from time 1o time and as oflan as may be deomed Gxpedient by thom, and eithes of them may pursue inconsistent remedies. n
Landat holds any additional secunty for any obligation sacured hereby. it may anloice /ne sale thernol at its oplicn, either before, con-
lomporansously with, or after any Morlgagee's sale is made hereundar. and on any dei@.l1 of Borrower, Lender may, at its option, offset
against any indebtedness owling by it to Borrower, tha who'e or any part of the indebletnnss saecurod hgreby. The Lender is hereby
authorized and empowered at its option, without any oblhgation so 1o do. and without affectisg I".e cbligations hareof, 1o apply toward the
payment of any indahiedness securad hereby. any and all sums or monay, or crcdils of or belony g o Borrower and which the Lernder may
have in its possassion or under its control, including, among other things, any tpounds held by Lender under paragraph (6) herpof.

In erdar to assure the detinitenass and cartainty of the righta and obhgations herain proviged, Sorrowar walves any and all rights of
ollset which Borrowar now or hereafter may have against Lender, of claims and no olisel made by uunder<hell ralieve Borrowsr irom pay-
ing instaliments on the obligatiuns secured hereby as they hocoms due.

(21) Foreclosure of Martigage. Whan the indabledness hereby secured shall bacome dup whaether by acreleralion or ofhorwise, the
Lender shall huva tho right to toreciosa tha lien heraol. In any suit to foraclose the tien hereol, there siu! veallowed and included as
additional indebtodnnss in the dacree of sala alt expenditures and expenses which may be paid or incurred by nv on behalf of Lender for
attornays' tees appraisers’ fees, outlays lor decumeantary and expert evidence, stencgraphers charges, puitlization cast and costs of
procuring ali abstracts of title of comitmants for Uitlesnsutance. Suchiues, charges and costs may be aslimated (81w ilems to be expended
nfter antry of thao drcran as Londar imay denm rassanably nocessary vither (o prosecute such suit of 10 avidence o bidders at any sale
which may be had purguant to such decren tha trug condition of Lhe title 1o ar tha value of the Property. All expengituies and axpenses of
the nature ol this paragraph mantionod shall become so rruch additional indebledness secured hereby and shallbe immuediately due and
payabiie with interes! therson at the rate specitied in the Note Such expenditures and axpanses shall include expenditures mades in
connection with {a) any proceeding to which Lender shali be a panty, either as pluintift. claimant or defondani, by reason olthis Morigage or
any indeblodnass haroby secured (B preparation lor the commaencement of any suit for foreclosure horeol after acarual of such right to
foreciose whether ar not actually commenced: {c) preparations for tho detense of any throatuned suit or proceeding which mighl atect the
Properly o1 the security horaol, whather or not actually cammaenced, {f; any eforts tor coliection of any past due indebtednass secured
hereby Tha proceads of any forectosure sale ot the Propony shail bo distributed and applied In the following order of priority: first, on
azcount of all costs and exponses incident Lo the foreclaswia proceedings, including all such lems as are menticned in this paragraph
heraof: second, a!! other items which unader the terms heront constilute indebtedness secured by this Mortgage; third, any surplus 1o
Borrowsr, his lagal representativas or assigns, as thelr rights may appear.

(22) Appaintmant of Recalver. Upon of al any time after tne filing of & complaint to Joroclose this Mortgage the court in which such
complaint fitac may appaint areceiver ol the propsrity of may appoint Lender as Mortpagee in possession. Such appointment may be made
aithot belore or aftar salo, withou! notico, without regard to tho solvency or :nsolvency atf tha time ol apptication o1 such receiver, ofthe
person ar peraans, il any, liable far the paymant of the indebledness secured hareby and without regard v the then value of the propeany
whethar the sams shall he then ocouplad a3 a homastead or no! Such receivor or Mortgagee in possession shall have power tacoltac! the
renls. issues and profits of the premises during the pendency of such foractosare suit, as well as during any turther times when Borrower,
his SUGCCHSSOrS or assigns, except Iar thes intaryantion of sush receiver, would be entitted to collect such rants, issues and profits, and alf
othar sowors which may bo nacassary of ard usual i such caseu for tha protectinn, possession. control, management and operation of ths
proparty dunng tho whole sate period The court fromotioe 1o Hme may duthonZe the recervar or Morigagee in pessession to apply the net
Incomu hald by erther of Ineman paymont in whole urin part ol theindebtednass and other sums secured haraby, or in payment orany tax,
spocial asaessment or olher Hon which may be o hacome supnnor to the tien hereof ac superior 1o a decrve teteclosing this Morigage,
provide d suc b application (3 moade prior Lo lorectosure sale incase ot o judicial sate, the property, of 5o much thereol as may thun be aftectad
by this Moangagoe. may be saidan one pascal

1) Waoitver ot Statulte of Limftations. Timo ol the eunence a%to alt ot 3ocovwers obtigations hereunder and to the extent parmittad
by law. Bartowor waive.a sll prasent or tuture statutas of bmitation with respec® to any debt, demand or obligation sacured heredy in any
action or procasding for the purpose of anforcing Hed Aortgage or 4oy Gghts O rameds hargunoer
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