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MIUKEST MORTGAGE SERVICES, INC, | |
Lyl S0UTH MEYERS ROAD, SUITE 300
OMKBROGK TERRACE, 1L 60181 33924281

o (Space Abwve Thiy bane For Reconding Davg) oo

MORTGAGE

THIS MORTGAGE ("Security Tustrument”) is givenon  November 12ch, - The morgugor iy
JOANNE E. LURIE , SINGLE
33924261

("Barrower™). This Security Instrument is given o
THE FIRST NATIONAL BANK OF CHICAGO

s DEPY~L1 RECORD T  $42,%
. 147777 TRAN 1017 11/1%/93 10127300

COOK COUNT'Y RECORDER

which is organized antl existing under the laws o THE UNITED S7TATE OF AMERICA ,and whose .
addressis 211 E. BUSSE AVENUE .

MT, PROSPECT, IL 60056 ("Lender™y. Borrower owes Lender the principal sum of
THIRTY THOUSAND SIX HUNDRED & 00/100

W30 w-PT~P24281

Ui (U_S 3 30,600.00 J.
This debi 1 evidenced by Borrower's nobs dated e same dide as dis Secunty nstrzee:ONote"), which provides for monthly
payinents, with the tull debw, of not pand carbicr, due and payable on - December 1, 623 . This Security
Instrtent secures ke Lender: (@) the repayment of the debt evidenced by the Note, with interest, 1nd alt renewals, exteasions aimd
moditications of the Note; (b) the paynsent of atl other sums, with interest, advanced under paragriris 7 o protect the security of
this Sccurity [nstrument; and (¢) the performance of Borrower's covenants and agneementy under s Secesity Instrament and the
Note. For this purpose, Borrower docs hereby morigage, grant and convey 1o Lengler the {ollowing dewwriovd propenty localed in
TAX ID #: 04-12-402-061-1016, VOLUME 134 COOK Cuunty, lllinais:
UNMIT NO. 2-20% IN THE RECENCY CONDOMINIUM NO. 1 AS DELINEATED ON THE SURVeY
OF PART OF THE WEST 30 ACES OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SEUTION
13, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS, WHICH SURVEY 1S5 ATTACHED AS EXHIBIT "E® IN THE DECLARATION OF
SONTOOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVEHANTS OF THE
REGENCY CONDOMINIUM NO. 1 REGISTERED IN THE CFFICE OF THE REGISTRAR OF TITLES () )
IN CQOK COUNTY, ILLINOIS, AS DOCUMENT NO, LR3112447, AS AMENDED FROM TIME TO 4éy//
TIME, TOGCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE (OMMON ELEMENTS,
ALL IN COOK COUNTY, [LLINOIS.

DEARLDVE g,ﬁ | L «X
which has the address of 10389 §2-F GLENY LEW ——

Hinots £0025 {"Praperty Address™

[Lip Unde] Form J014 9:
ILLINOIS « Single Fam)ly - Fannie MasiFreddie Mac UNIFORM INSTRUMENT Pagetals Ame t
Q-imlu jpingy  B541352 VMP MORTGAGE FORMS (31112940100 - (800153 7F . oA S
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S Huzaed or Propeety Insurance.  Borrower shall keep the Improvemgnts now existing or hereatter erected ob the Property
insired agannst doss by fire, hazards inchrled withim the oo “exiemded coverage” und aty other bzards, including Honds o
Aooding. tor which Lender requires insarnce. This thsurance shall be mantaned m the amounts and for the periods that Lender
tedjuires. The asurance carner providing the insusance shill be chosen by Borrower subject o Lender's approval which shal) p
be unrawotnbly withlicld. 1F Borrower fails W mamtnn coverasge descibed above, Lemder mgy, @ Lender's opton, ohiam
coverage o prokeet Leader’s nghts inhe Progenty 1o sceonfanee with paragraph 7,

Al msurance policies and senewals shali be sceeptable o Lender und shall include » standird imossgage clanse. Lender shall
have the right o hold the pohicies and renewaly, 11 Lender neguires, Borcower sholl prompily give o Leader all recepis of paid
preniuns and repewal notives. I the event of loss, Borrower shudl give nompl neiwe @ ihe insnraics carner and Lander. Lender

may make prood ol Joss it not made promptly hy Borrower,
Unless Lender aml Burrower otherwise agree in wnung, smsurunce proceeds shall be applicd w restoratisn or repair of the

Property damaged, it the restoration or repair is ccontmically feasible and Lender's security is not kssencd. 11 the restoration or
repair is ot economically feasible or Lender's security would be lessened, the insurance proceeds shail be apphied @ the sums
secured by this Sceurity Instrument, whether or net then due, with any excess paid (0 Borrower, I Borrower abandons the
Property, or does aor suswer withie 30 days a notice from Lender that the insurance cartier has effered o scwde o claen, then
Lender iy collect themsurance proceedds. Lender may use the proveeds (o repair or restore the Property or 10 pay sums secured
by thes Secunty nstruraers whether or oot thep due. The 30-dny peciod will begin when the notice s given.

Uindess Lender and Bodrswsr otherwise agree in writing, any apphication ol proceeds w principul shall not exiend or pusipone
the due date of the monthly paviaetus relerred w in paragraphs 1 aad 2 or change the amount al the payments, It under paragraph
21 the Property s aequired by Londor, Borrower's right 1o any isurunce policies ad proceeds resulting trom dumage w the
Praperty prior t the sequisition shall pess 1o Lender @ he extent of the sums secured by Qus Secunity Insirument unmediiely
prior o Hie acquisitsm

6. {ceupancy, Preservition, Muintesaoo aad Protection of the Property: Burrswer's Loan Application; Lewseholds,
Hurtawer shall vccupy, establish, and use the Propeity ay Horower's principal residence within siaty days after the execution of
tus Secunty [nstrament and shail vontiue to oceps-the Praperly as Barrower's principal residence Tor a8 Jeas) one year after the
dite ol oveupraney, unless Lender otherwise agrecse-writing. which consent shail not be unreasonably withheld, or uniess
exlenuating Circamstiices exist which are heyond Borreves s control, Borrower shall not destroy, damage or impair the Property,
ullow the Property to deteriosate, or commit waste on the Pronerty. Borrower shall be in default if any forfcilure action or
proceedimg, whether il or criming, s begon that in Lender's goud faith judgment could result in {orfeiture of the Property or
otherwise nuneriaily inpair the lien created by this Security Instrament or Lender's seeurity interest. Borrower way cure such o
detpult and reinstale, i provided in paragraph 18, by causing the acvan or proceeding 1o be dismissed with a ruling that, in
Lender's good tnth determination, precludes Torfeire of the Borrower’s interest in the Property or other material impairment of
the len created by thes Sceurity Instrument or Lender's security interest, Berower shall also be in detouls if Borrower, during the
foan application process, gave malerially false or naceurate infurmation orsistements (o Leader (or faifed w provide Lender with
any material intoroution) in connecton with the loan evidenced by the Note sncwding, but not limited 1o, represestations
concerning Borrower's occupancy of the Property us o principal residence, 1 this Secusiy Instrument is on o feasehold, Borrower
shall comply with all the provisions ol the lease, 1f Borrower aequires fee title to the Prorany, the leasehold und the fee title shall
oot merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower Fails to perform the covenings and agreenents contined in
this Sceurity Instument, o there is a legal proveeding that may sigmficantly affect Lender's righs o the Property (such as &

&
S
b
X

£

proceeding in bunkrupiey, probate, for condennation or fortesture or to enforee laws or segulations), thop Lender may do and pay o

lor whatever is necessiry to proteet the value of the Property add Lender’s rights i the Property. Lendar's actions may include
piying any sums seeured by o hien which has priority over tus Secunty Instument, appewring in couel, paying ccasonable
attorueys” tees and entering on Wie Property 10 make repases. Although Lender may ke acuon under this paragraph 7, Lender
dues not have o do so.

Any amounts disbursed by Lender under this parageaph 7 stia become addiional debt of Borrower secured by this Security
Instrument, Unless Barrower and Lender agree 10 other erms of payment, these smounts shull bear ipterest from the daie of
dishursement al the Note rate and shadl be payable, with uterest, upon notice from Lender 10 Borrower requesng piyment.

K. Mortguge Ensurance, [f Lender required morigage insurance as o comdition of making te loan securced by this Security
Instrument, Borrower stiall pay the premivms required o amuntain the montgage insurance in effecs. 1, for any reason, the
moertgage wsurance coverage required by Lender Tapses or ceases o be in clfect, Borrower shall pay the premiums reguired o
oblir coveruge substantially cquivalent o the mongage msurance previously in effect, at i cost substantially equivalent 10 the
cost o Borrower of the mongage insyrance previously in effect, from an slicrnate mongage insurer approved by Lender, If
suhstantrally equivakent mongage wsurance coverage 15 not wvaslable, Borrower shall pay o Lender cach month a sum equal o
one-twellth of the yearly mortgage wsurnee pramium beiyg pad by Borrower when the ihsunnee coveruge lapsed or ceased to
be e ellecl Lender will sceept, use ad retoin these puyments as o uss teserve m licw of montgage insurance. Loss reserve
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' 16, Barrower's Copy. Borower shall be prves one confnmed copy gl thigNoteranddf this Securty Instrumeny,

(7. Trimsfer uf the Property or o Beneficlat Interest in Borrower, I .-uf ot any part ol the Property or any interest m it s
sold or wanstereed (or it u beneticial interest in Borrower is sold or wansferred and Barrower is not o natral person) withoul
Lender's prior written consent, Lender may, a1 its option, require immediate payment i full of al sums securcd by this Security
(nstrument. However, this option shall not be exercised by Lender of exercise is prohibied by federal law as of the date of this
Securily Instnpment.

[l Lender excrvises Uns option, Lender shall give Borrowet aotice af acceleration. The notice shal) provide o period ol nol less
than 30 days trom the date the notce is dedivered or maited within which Borrower must pay all suims secared by this Security
fnstrutnent 10 Bormower Dl 1o pay these sums prior 10 the expuratton of tus period, Lender tay mvoke any remedics permilied
hy this Securtty Instrument without further notice or demand on Borrower,

14, Borrower's Right to Reinstate, [t Borrower mieets certin conditions, Howower shalt huve the right 10 have
onforcement ob this Sccurity Instrument discontinued at any time prior © the curlier of: (@ § days (or such other pernxd as
apphicable Taw may specily for renstitement) belote sale of the Propenty pursuant 1 any power of sale contuned i this Security
tostrument; or (h) entry of o udganent enforonyg this Secunity Insirument. These conditions are that Borrower: (1) pays Lender abl
suts which then would be due under this Secunty Instrament and the Note as af no aeeelerution had occarred; (h) cures any
detidt ol any sther covenants ar agreements; (¢) pays all expenses incuwered i entoreimng this Security Instroment, inclusding, b
not himted to reasonstile attoreys’ fees; and (d) takes such wtion a Lender may rasonably require o assare it the lien of thy
Secunty Instrumens, Geader’s oghts i the Property and Borrower's obligation o pay the sums secured by this Secuniy
Instewnent shall conmie_sachunged. Upon remstatenient by Horrower, s Secunty Instrumient and the obligations seenred
hereby shall remain tully Gctive as if no acceteration hud veeurred. However, this right to reinstate shall not apply in the case of
acceleration wider paragraph (17

19, Sule of Note; Chunge ¢ Unin Servicer,  The Note or a partial interest in the Note (together with this Secarity
Instewrsent) may be sold one of e times without prior potice 10 Boerower. A sale may result in a change in the entity (known
as the "Loan Seevicer™) that colects aeathly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer nrchied w o sade of the Nowe. 1 there is o change of the Loan Servicer, Borrower will be
aven written notice of the change in accordance. with paragraph 14 above und applicable law. The notice will stite the name and
address o e new Loan Servicer wnd the address 0 which payments should b nnde. The notive will also contam any other
infurmatisn required by applicable kiw.

20, Hivvardous Substunces.  Rorcawer shall _notcimse o per the presence, use, disposal, storage, or relense of uny
Hazardous Substances on or 10 the Property. Horroszer shall ot do, nor allow anyone else to do, anything affecting the Property
it 1s n viokation of any Environmental Law, The precedag iwo seniences shall not apply o the presence, use, or storige on he
Property of small quantities of Hazardous Substances e we generally recognized w be apprepriste (o noreat residential uses
and w mamienance of the Property.

Borrawer shall promptly give Lender writter notice of any meestigation, claim, demand, lawsuit or other achon by any
governmental or regulatory agency or privale party involving the roperty and any Hazardous Substance or Environmental Law
ol wineh Borrower has actual knowledge. If Borrower feams, or s aealizd by any govermmentul or regulatory authority, that any
removal or other remediation of any Hazardous Substanee affocung the Fropenty is necessury, Borrower shall prompily ke all
evessiry remedial actions in accordange with Environmental Law.

As wsed e this paragraph 20, "Hazardous Substances” are those subsiaees defingd a8 oxic or hazardous substnces by
Environmental Law amd the following substances: gasoline, kerosene, cther Maimable or oxic petroleum products, toxic
pesticides and herbicides, volutile solvents, maierials containing asbestos or formaldehy:e, and radionctive maerinls. Ax used in
tis paragruph 20, "Environmental Law” means federal laws and Taws of the jurisdictotwhere the Property is located that relate

to health, salety or environmenual protection,

NON-UNIFORM COVENANTS, Borrower and Lender Jurther covenunt and agree as Tollows:
21, Acceleration; Remedies. Lender shull give notice to Bovrower prior to aceeleration Ollowing Borrower's breach of

any covenant or ageeenient in this Security Instrument (but not prior to ucceleration vader paragraph 17 unless
applivable law provides utherwise), The notice shall specily: () the defuult; (b) the uction required «w cure the defaull; (v}
i date, not less than JO days from the date the notice Is given to Borrower, by which the default ravstbe cured; and (d)
that failure to cure the defanit on or before the dute specified in the natice may resubt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shalt varther inform
Horrower of the vight to reinstate after accelerstion and the right to assert in (he foreclosure proceeding the non-existence
ul w defuull or any other defense of Borrower to yeceleration und foreclusure, If the defuutt is not cured on or befure the
dute specified in the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and muy foreclose this Securlly Instrument by judicla) proveeding, Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this parugraph 21, including, but not
limited to, reasonable attorueys’ fees and costs of ththe evidence,

22, Relense.  Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security Instrument
without charge to Borrawer. Borrower shall pay any reconlation costs.

23. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.

Form 304/ 9/
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I-4 FAMILY RIDER

Assignment of Rents
THIS 14 FAMILY RIDER 15 made s 1éth diny o) Noveuwbar \ YA ad
ingorparated i sl shall b deermed & smend and supplement e Morigage, Desl of Trust o Secanty Deed (the
“Seeurity Instraried) of the swme duie given by the undecagned (he "Borrawet ") W seeure Borcowss's Nute 10

THE FIRST NATIONAL BANK OF CHIUAGO

(the "Lender")

uf the sam. s):.c.:&rvcriug the Propenty described in the Security Instrumont and located at
' ¥

OUE #2-E, GLENVIEW, 1LLINOIS 6Q025
DEARIAVE

16389

[Propeny Address)

1.4 FAMILY COVENANTS. I addition w the covenunts and sgregmenty male in the Seounty lnstrument,
Boreower and Lender further covesiant and agree as fullows:

A ADDITIONAL PROPER Y SUBJECT TO FHE SECURITY INSTRUMENT, In addition o the
Property deseribed in the Security Instrament, the following items are wided w die Property description, and shalt
also constituie the Property cavered by she Security Instrument: building minerls, applivnces and gouds of every
mature whutsoever now of hereafter focated i, sa, or used, or wiended to be used in connection with the Property,
mehwding, but not limited W, tose for the puipocs of supplyig or distributing heating, cooling, cleciricity, gus,
water, air wnd ght, Dire prevention wnd extnguishing giratis, securily and access conteol spparitus, plembing,
bath whs, water heaters, water closets, sinks, ranges, loves, retrigerators, dishwashers, disposals, wishers, dryers,
awhings, storn witidows, storm doors, screons, blinds, shides, curtains ad curlain rods, atachod marrors, cabinels,
panelng and utlached Tloor covenngs now or tiereafler atawhed o the Propeay, all of which, including
replacetnents and wdditions Wiereto, shall be deemed (0 be and renspa part ol the Property covered by the Security
[nstrument. All of the foregoing ogether with the Property descrites, i the Security Instrument (of the leaschold
estate it the Security lnstrutent is on a kaschokdy are reterred 1w s, 14 Fumily Rider and the Secusity
Instrumenl as the "Propeny,” :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower ‘sl ool seek, agree W or mike a
change in the use of the Property or its #oning classification, unless Lender hus ariced in writing 10 the change.
Horrower shall comply with all Jaws, ordinances, regulations and requircment. of-any governmenial body
apphivahle to the Property.

C. SUBORDINATE LIENS, Except as permitted by tederal law, Borrower shall notallo v any lien inferior
w the Security Instrument o be perfecied against the Property without Letder's prior weitlen poanassian,

D. RENT LOSS INSURANCE,  Barrower shall mainwtin insurance against rent Joss in addivion o the other
hazards for which insurance is regquired by Uniform Coveni 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY., Unless Lender and Borower otherwise agree i writing, the first
senienee in Uniform Covenait & concerping Bortower's sveupanty of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Cavenant 6 shall remain in eflect.

G, ASSTGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender ol feases of the
Property and alb security deposits made in connection with leases of the Property. Upon the assignment, |ender
shail lve the right 1o modily, extend or leeminate the existing ases and o execule new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Securily Instrument is on a

leaschokl.
MULTISTATE 1-4 FAMILY RIDER -Fannle Mas/Freddle Mac Uniform Instriment
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Lender al) the rents and revenues ("Rents”) of the
Property, tegardless of 1o whom the Rems of the Property are payable. Borrower authorizes [ender or Lender's
ngenis to colleet the Rents, and agrees that ench tenunt of the Properly shadl pay the Renty to Lender or fender's
ugenlx. However, Borrower ehinl! receive the Renty until () Lender hus given Borrower notice of defaoll puriuunt w
puragraph 21 of the Security Instrument and (i} Lender has given notice to the tenant(s) thut the Renis are to be
paid 10 Lender or Lender's ugent. This assignment of Rents constilutes an absolule assigniment and not an
assignment for additional sccurity anly. '

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Bosrower as
trustec for the benclit of Lender only, to be applied tw the sums secured by the Security Instrument; (i) Lender shall
be entides W collect and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shatnay all Rents duc and unpaid (o Lender or Lender's agents upon Lender's wrilten demand w0 the
tenant; (iv) uriess applicable law provides otherwise, alt Rents collected by Lender or Lender’s agents shall bhe
applied first o w2 costs of taking conwol of and managing the Property and collecting the Rents, including, but not
limited 10, attorney's fess, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessmests and other charges on the Property, and then 1o the sums secured by the Security
Instrument; (v) Lender, Lendes's agents or any judiciatly appointed receiver shall be liable tn account for only those
Rents actally received; and (vij Lender shall be entitled 10 have a receiver appoinied o 1ake possession of and
mannge the Property and colleci the Rents and profits derived from the Praperty without any showing as 10 the
inadequacy of the Propenty as security

)f the Rents of the Property arc-arisuflicient to cover the costs of taking control of and managing the
Propenty and of collecting the Rents any (uids cxpended by Lender for such purposes shull hecome indebledness of
Borrower 10 Lender secured by the Security liserament pursuant o Uniform Covenant 7.

Borrower represents and warmants that Bortowerias not execuled any prior assignment of the Rents and has
not and will net perform any act thal would prevent Lender from exercising its rights under his paragraph.

Lender, or Lender's agems or a judicially appointed reeziver, shall not be required to enter upon, take control
of or maintain the Property hefore or alter giving notice of rfault 1o Borrower. However, Lender, or Lender’s
agents or a judicially apponted receiver, may do so at any ime v ien a default occurs, Any applivation of Rents
shall not cure or waive any default or invalidaie any other right ur Jersedy of Lender, This assignment of Rents ol
the Property shall terminate when ol the sums secured by the Security Insaument are paid in full.

1. CROSS-DEFAULT PROVISION Borrower's defauh or breacn under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumant and Lender may invoke any of the

remedics permitted by the Security Instrumeni.
BY SIGNING BELOW, Barrower accepts 1o the terms and provisiogs contained in this [-4 Family

Rider.

- (4 /7 A Z/, {Seah

ANNE £, LURIE -Borrowar

3924 281

L §

{Seal)

-Barrower

{Seal)

-Borrower

(Scal)

-Borrcwer

@57 won Page2ol2 Form 3170 3180
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  12th diy of November Y 52
w15 incorporated wie and shall be decmed to pmend and supplement the Morigage, Deed of Trust or Smmly
Deed (the “Security Instroment®) of the same daw given by e undersigned (the "Borrower™) w secure Barrower's

Nule 0
Tl FIRST NATIONAL BANK QF CHICAGO

{the "Lcndcr"}

ol the same date zwum;, the Property described in the Security Instrument sid located at:

10389 AW #2-FE GLENVIEW, ILLINOIS 60025
DEARLOVE
i Proparty Addiess)
The Praperty included i anit in, together with an undivided interest in te common elements of, 8 condominitim
project Known

REGENCY CONDOMINFO

|Namne of Condominuam Project)
cthe "Canddominium Project”). 18 e owners association or other entily which acts (or the Condominum Project
(the “Owners Association”) hokls 1itld i property for the benelit or use of it members or sharcholders, the
Properly also includes Horrower's imerese in the Owners: Associntion and the uses, procecds und benefits of
Rorrower's interest.

CONDOMINIUM COVENANTS, In sadivon 0 the covenants and agreements made in the Security
fnstrument, Borrower and Lender further covenant and agsee as follows:

A. Condominium Obligations, Borrower  shw!. peeform ull of  Borrower's  obligations  under  the
Condeminium Project’s Constituent Documents. The "Conzgtacnt Documents” are the: (i) Declaration or any other
docament which creates the Condomininm Project; (i) by-wes4iif) cade of regitbwions; and (iv) other cquivalent
documents. Borrower shall prompily pay, when due, all dues uns risessments imposed pursuant o the Constituent
Dogunents.

B. Hazurd Insurance.  So long as the Owners Association muranns, with a generally accepied insurance
cagricr, o “master” or “blanket” palicy on the Condominium Project whick’is satisfaciory to Lender and which
provides insurance coverage in the amounts, tor the periods, and against the Dierards Lender requires, including tire
amel huzards included within the wrm "exiendel coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelith ol the yearly premium inswllments for hazard insurance on the Property; e

(i} Borrower's obligation under Uniform Covenant 5 1o maintun huzard insurance coverage on the
Property 15 deemed satisfied 10 the extent that the required coverage is provided by the Owners 2szsciation policy.

Borrower shall give Lender prompi notice of any lapse in reguired huzard insurance coverage.

fn the event of a distribution of huzard insurance proceeds in lieu of restorution or repair follosing- loss w the
Property, whether 1 the unit or 1o common elements, any proceeds paysble 1o Borrower are hereby assigned and
shall be paid w Lender for application o the sums secured by the Sceurity Instrument, with any excess paid to
Borrower,

(. Public Linbitity tnsurunce.  Rotrower shall take such actions us may be reasonable 0 insure that the
Owners Assuciation maintaing o public fiability insurance policy acceptable in form, amount, and extenl of
coverage o Lender.

D. Condemnation,  The proceeds of any award or claim for dumages, direct or consequential, payable w
Borrower in connection with any condemnation or other wking of all or any part of the Properly, whether ol the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Fruddie Mac UNIFORM INSTRUMENT
P.q' 1of2
Qol B0 VM MORTGAGE FORMS - (313)291 8100 - 80018217291
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unit or of the common elements, of for any conveyance in tieu of condemnation, arc herchy assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums sceured hy the Secunty [nstrument as
provided in Uniform Covenant 10,
E. Lender's Prior Consent.  Borrower shall not, except after nouce 1o Lcndcr and with Lender's prior

written consent, either partition or subdivide the Property or consent (o

(i) the nbandonment or termination of the Condominium Project, except for abandonment or
terminution required by law in the case of substantial destruction by fire or other casuaity or in the case of a uking
by condemnation or eminent domain,

(i) any amendment to any provision of the Consuwcm Dmumcnm il the provision is for the express

benelit of Leper;

(i) termination of professional managemen| and assumption of self-management of the Owners
Assuciation; or

(iv) “enveaction which would have the effect of rendening whe public liability nsusance coverage
miaintained by the Ui Association unaceeptuble 1o Lender,

F. Remedies. If Bomrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower seeured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas
interest from the date of disburseinesn a the Note rate and shali be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts anv. ngw{?e terms and provisions congaiped in this Condominium

Rider. y

o (Scul)
ANNE &, LURIE -Rorrower

{Scal)

-Borrower

(Seal)

-Rorrower

{Scah

Rorrewer

Y3924z, 1

q-n (10y; Page 2012 ‘ Form 2140 9/00




