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THIRD MORTGAGE MODIFICATION AGREEMENT

AGREEMENT dated as of Juiy 31, 1993 bebween Amorican National Bank and Trust
Company, not personally, but as Trustee under Trust Agroement dated November
1, 1985 and known as Trust No. 65940 ("Mortgagor”); Bank One, Chicago, NA,
f/k/a Bank One, Evanston, NA, f/k/a Flrst Liltnots Bank of Evanston, N.A,
("Bank"); George B. Koeckritz ("Koeckritz"); and Koeckritz International,
inc., an I[11inots corparation ("Guarantor"),

RECITALS

Mortgagor is indebted to Bank without Vimitation in the principal
sum of One Million Four Hundred Seventy Five Thousand Dollars
($1,475,000.00) as evidenced by a Mortgage Note ("Note") dated as of
June 1, 1990, which Note is secured 1n part by a Mortgage, Security
Agreement and Financing Statement ("Mortgage") and Assignment of
Rants applicable to the property commonly Known as 1400 Hicks Road,
Roliing Meadows, [1Vinols, leqally descrived on Exhibit A attached
heravo.. which documents were registered with the Cook County
Registrar of Torrens Titles as Document Kumbers LR388975C and
LR3IBBOZEY respoctively on June 18, 1990, and modified pursuant to a
Mortgage Modl fleation Agreement dated Februarvy 25, 1992 and recordaed
March 17, 1952 as Bocument No. 92172136, and further modified by a
Second Mortgage Mcdificatton Agreement dated Dacember 28, 1992 und
recorded March 134 7993 as Document No. 92186279,

Koeckritz, beneficiary of Mortgagor and the sole shareholder and
nrimary officer of Guarapior, has requested that Bank consent to the
assignment of the beneficial interest of the Trust to Guarantor, and
Bank is willing to consent‘tz such request upon the terms and
provisions set forth herein.

Mortgagor and Guarantor have requested an additional loan in the
amount of Ninety Three Thousand Dollass ($93,000.00) and an
pxtension of the maturity date of the Mate from June 1, 1994 to July
31, 1998 and Bank is willing to grant suCh requests pursuant to the
terms and provisions of this Agreement, thé Promissory Note dated
July 31, 1993 in the principal sum of One Mi71ion Five Hundred Sixty
Eight Thousand Dollars ($1,568,000.00) ("Replacament Note"), upon
the execution and delivery to Bank by Guarantor o/ a Continuing
Guaranty of Business Credit Obligations applicable-ie the
Replacement Note, and upon the execution and delivery to Bank by
Guarantor and Koeckritz of a Cross-Collateral/Cross-Defaylt
Agreement applicable to the Replacement Note, the Term Note (as
defined below), the Revolving Note (as defined below) and other
indebtedness due Bank from Guarantor, Koeckritz and Country Creek
Homes, Inc., a Wisconsin corporation (an entity of which Koeckritz
is also sole shareholder and primary officer).
Prepared by/return to: o i e
B8rian K. Doyle PRI R e
BANC ONE ILLINOIS CORPORATION g W
208 South LaSalle Street, Suite 10 &
Chicago, Illinois 60604 "
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0. Guaranter, in connection with the refinancing of 1ts existing
obligations due Bank, has requested a loan in the amount of Three
Hupdred Fifty Thousand Dollars ($350,000.00) Lo be secured in parg
by the Mortgage and Acodgnment of Rents, and Bank {5 wilting to
grant such foan pursuenl Lo the Lermy and provistons of this
Agreement, compliance with the provistons of Recltal € above and Lhe
Business Purpose Promissory Note dated July 31, 1993 tn the
principal sum of Three Nundred Fifty Thousand Dollars ($350,000.00)
(UTerm Note"), executed by Guarantor, with a maturity date of July
34,1998,

£.  Guaradtes, In connection with the refirancing of 1ts existing
obligations due Bank, has also requested a Joan in the amount of One
Million Five Hundred Thousand De)lars ($1,500,000.00) to be secured
in part by ibe Mortgage and Assignment of Rents, and Bank 3s willing
to grant such laah pursuant to the terms and provisions of this
Agreement, compitence with the provistons of Recital C ahave and the
Bustness Purpose Kevatving Promfssory Hote dated Juty 31, 19493 in
the principal sum of~vae Mittlon Flve Nundred Thousand Dollars
($1,500,000.00) (“"Revoiving Nete"), pxecuted by Guarantor, with a
maturity date of March 37, 1994,

NOW, THEREFORE, in constderation of thelisbave Recitals, the partivs hereto do
hereby acknowliedge and agree as follows:

1. Mortgagor does hereby acknowledge that~ihe Morlgage, Assignment of
Rents and other applicable Security Deeuments are in full force and
effect.

2. The Mortgyage, Assignment of Rents and other Secirity Documents are
hereby modified to provide that such Instruments continue to be
granted as collateral security For repayment of the keplacement
Note, and are hereby granted as coliateral security ror-repayment of
the Term Note and Revalving Note,

3. Guarantor shall execute and deliver to Bank a Continuing Guuranty of
Business Credit Obligations applicable to the Replacement Note and ..
Guarantor and Koeckritz shall execute and dellver to Bank a

Cross-Collateral/Cross-Default Agreement as described in Recital C iﬁ
above. ke
I

4. In all other respects, the Mortgage, Assignment of Rents and other
applicable Security Gocuments are hereby ratified and reaffirmed.

5. This Agreement is executed by the Mortgagor, not personally but as
Trustee aforesaid in the exercise of the power and authority
conferrved upon and vested in it as such Trustee and the Mortgagor
hereby warrants that it possesses full power and authority to
execute this instrument and it is expressly understood and agreed
that nothing contained herein or in the Note shall be construed as
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creating any tiability on the Mortgagor personally to pay the Note
or any interest, Vate charge or premtum that may accrue thereon, or
any indebtedness secured by this Agreement or the security documents
referred to herein, or to perform any covenant, elther express ar
imptied herein contained, ali such liability, if any, being
axpressly waived by Bank and by every person now or hersafter
claiming any right or security hereunder, and that so far as
Mortgagor is personally concerned, the legal holder or holders of
the Note and the owner or owners of any indebtedness secured hereby
stall look solely to the Premises and Collateral referred to herein
and to any ather security glven at any thme to secure the payment
thetect,

Dated at Chlcago. sitinols as of the date first above written.

MORTGAGOR : BANK:
American Natlonal Bank ana BANK ONE, CHICAGO, NA, F/K/A BANK ONE,
frust Company of Chicago, EVANSTON, NA, F/K/A FIRST TLLINOIS
not personally but as Trustee unier BANK OF EVANSTON N/? /
Trust Agreemant dated November 1, 14585
// (L /
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b ’,r/ P/wﬂ\‘r‘if’yéﬂsmam Frordh T KoveeTTs
GUARANTOR:
Koeckritz International, Inc., an
I1linois gorporation
e
By:___'g‘
[ts: 7
L .-f,{ »
o« :




UNOFFICIAL COPY

Page 4

STATE OF ILLINDIS )
)5S
county o Catle- )

[, e f '/)dq LE , @ hotary pubiic S% and for the state and county
aforesriu, DO HEREBY CERTIFY, that mﬁuhuLgemmﬂL;Kﬁﬁﬁﬂz&ifﬁ;%_mmhnmmmmmwmwm

personally kaown to me to pe the same person{s) whose name{s; (is/are)
subscribed to(che foregoing instrument, appeared before me this day in person,
and acknowliedges fuat (s)he (they) signed, sealed and delivered the said
instrument as (his her/their) free and voluntary act, for the uses and
purposes and in the capacity (if any) therein set Forth Given under my hand

and seal this 315 “yay of ?1L%T' , 1993 . /:)
‘,. ( /1 * /’ 1/7
i }, 4 (.,.
| : Hiotary Puhl f

STATE OF ILLINOIS )
LSS
COUNTY OF (&< )

1, o in D'n‘ﬁc , a notary pubMc in and for the i;ate and county
aforesaid, DO HEREBY CERTIFY, that ﬁttrLA( B. kot cephye &Fffnx.fq?

Lottt it 1eTEM AT omhl (.

personally known to me to be the same person(s) whose name(s) {isiare)
subscribed to the foregoing instrument, appeared before me this dey in person,
and acknowledged that (s)he (they) signed, sealed and delivered the soid
instrument as (his/her/their) free and voluntary act, for the uses and
purpeses and in the capacity (if any) therein set forth Given under my hand

and seal this _ 1% 4 f e 19
S ay o T é 9. //7 ¢/
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STATE OF ILLINOIS )
)55
counTY of Cstl

1, Suged ForiL , a notary public in and for the state and county
aforesaic, 00 HEREGY CERTIFY, that Anymes [ 0FULE Se1 o (fepL.

_‘/lwqdnv'] o E\n,du /w( (H(ﬂU'U vy g

personally known (o me to be thp same pﬂrgonfs) whose name(s) (ls/are)
subscribed to the .oregoing instrument, appeared before me this day in person,
and acknowledged thai (sdhe (they) signed, spaled and delivered the sald
instrument as (his/her,thoir) free and voluntary act, for the uses and
purposes and in the capacity (if _any) therein set forth.Given under my hand
and seal this _3S' dayor Lty . 1994,

T SORFICIAL SEAL" 7 / (
,2/ h.._é

SUSAN A, FOGEL Crzng
Notary Pulitic, $tale of Winols Notary Publi C
My Commission Expirea §/29/95

STATE OF ILLINOIS )
PR
COUNTY OF )

I, __Dorothy Thinl , a notary public in and for the state and county
aforesaid, DO HEREBY CERTIFY, that Graeorn—S K k¢n@ngnd_§ig e Udonk

(sl T
+  Pefar M. TaCancen ASSISTANT SFCRETARY

personally known to me to be the same person{(s) whose name(s) (ic/are)
subscribed to the foregoing instrument, appeared before me this cay in person,
and acknowledged that (sYhe (they) sﬁgned, sealed and delivered the zaid
instrument as (his/her/their) free and volunptary act, for the uses and
purposes and in the capacity (1ffany) therein set forth Given under my hand

and seal this _“"‘  day of 19
NAFPAARAAPAAANAP AN i .
/ ’ y

{___.a/“ el

CQPFTCIAL SEAL” y

o "i“CEUY 11 Jiel o T -
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EXHIBIT A

Lot 1 (except that part taken for highway purposes as per Document Number
339625%3) and the #est 1/2 of Lot 2 in Northwestern Industrial Park Unit No, ),
being a Subdiviston of the North 480 feel of that part of the Northeast 1/4 of
Soctlon 26, Township 42 North, Range 10, East of the Third Principal Martdtan,
tying Hest of the Cast Line of the West 1/2 of the East 1/2 of satd Northeast
1/4 of Section 26, according to the Plat thereof registered tn the Gffice of
the Registrar of Titles of Cook County, 111inois, on May 14, 1958 as Document
1795877, in Cook County, Ittinois.

PIN: 07-26-200-022, Vol. 150
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STATEMENT REQUIRED FOR THE ISSUANCE OF ALTA OWNERS AND L.OAN POLICIES

L

;,o;m.\'n. SHQ‘HW

Cammitment Na, T ——

Date 1o {‘U} [j\
Tos the best haom fedye and beliefof the undersigned. the (ollowing i hereby cenified with aespect o the fand deseribed in

the ahove cannmitness.

That, ¢veept as anted 21 Ihe end of this poragraph, swithin the kit six 16) months ) no labat service ae matesials have

I
teen furnished o impros e ti land, ar to rehabilitue, repain refurtish, of remoded the buitdiag(s) siivated on the tand: .
bl norkave sy poods chaitels, machinery.apparius orcyuipment heen attached 1 the Jand ar buildingts thereon, as
fixtunes; ¢ noefiave any contrachs been let for the furnishing oflabor, service, materials, machinery. apparalus or
equipment whichu 10 be mmplclcd \ubscqucnl to the date hcn\g mw ave an) natices of llen been received.
except the folfowing ifanv: IR o
ANV o O "'N
e et e o g h‘q, m‘m M;} %%’ s
3, Thatall management fees, ftacvare fully pud eveept Ihch;!iqu h;%ﬂh‘% .M .“.M
U st . ‘“-r“ iy
3. Thatthere are naunrecorded securily vgrecments, beases, ﬁnamumﬁ?ﬂ‘rﬂq\» m\ *’M Mo GLIRAL
apreements i fespect t a0y applisnces, Couipment o chatieh thal h.m:nraru"lv .Ew Em o, mﬁ""*m?
m\nsuwuwnh thereon ax fistres, exeept I iollowing. ifany: ﬂ“‘hm"% -meqh-
. pli A o
£, Thatthere are av unrecorded cantrrcts of pplions @ purchase the land. exeept the fallowing, ifany: o,
£, Thatthere are aeunreconded leases, saseients o7 other sepaitudes o w hich the land o building. ar portivas thereot,

ES e b e e = s —— it

o subject, envept e fotlawing iFany

6. That inthecdent the undenigned s manngagor ina mongage o be isured pader a foan policy o be issued punuant
o the abn e commitment, the mangage aad the principal obligations it weguns wee pood and valid and free from all
delenws: that yny person purchasing the morgage und obligalinas it securer, SCatherwise acquiring any interesy
sherein, may do s in reliance wpon the truth of the maties herein revied; und thatdaisvenification is made foethe
pUm nrh-.lurcn.:hum. the halder or holdens, [rom Hime to time, of the shave avaegage and obligation sl

pledge orothenwise dispase of the wme frocdy abany time, and insure the purchasers afieirdeee thereof againat any
defemes therete by the mongagor ar the morigagors hein, penonat represemtative ar asigns

That, Wwe anvfare the purchaser(s) or morigagens) of land impeaved with g residential dwelting 1 2 Sveeding lous

7. at,
units, and pO curment sun ey oF moangugee’s inspection report has bepn furnished (o of is svailable to s, (Delete .
stalement (f nof apphicable.) i
The undeniencd makes the above sutement for the purpose af inducing Chivago Title Insurance Company 10 laue ity ;:
owne i of loan policy pursuani to the ahove commitment, e
L
(ovrcrn Wthenst Bt Saf Tar S DG Purchaser &~
KOY INDISIOUALLY BUT SGLELY AY TRUST I Sealh 6 -
[ SR B\ Se;
UNBER TIURT KO (Seuh)
~(Seal) . (Seal)

LEN DISBLRSEMENT STATEMENT

The undenipned hereby centifies thal the proceeds of the lour secured by the mongage 10 be insured under the kan policy
0 be issued punuant to the above commitment were fully dishuned 10 or on the ordes of the mortpagor oa REYAY, A
——. Youare hereby authorized to date down l&;dbovt commitment to cover the date of said disbunement.

ot .

Ll s SRR,
_D;m'd Lrgnamrc "1he Miorvitea 10ve Sou Seon Nrwibed (e madorigund By e
F. 136 ke Becaticlstios of Tk 1A I dortiariion & made pelbly M rolicaet Boasneg aod
0 roepesa bRy, I tovmesid by T indersighed, In e Individunl pepealty ot (e 90 of sicarngy

yof e frchs Dhorala vidled, - ANCRIONE MATIAAL DAR ANB TRUST CORPANY OF ChitASD
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