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MORTGAGE
THIS MORTGACE ("Sccurity Instrument") is given on November 11, 1983 .
The mortgagor is  EXM?NUEL A. CMOBA, MARRIED TC SALLIE SPRATT-OMGBA

(“Borrower™). This Sccurity Instrument is given o

CONTINENTAL MORTGACL BANKING CORP, A CORPORATION N
which is organized and existing under'tw lows of THE STATE OF ILLINOIS . and whose address is

909 SOUTH STH AVENUE, MA/WCOD, IL 60153
{"Lemder”), Borrower awed Lender the principol sum of

ONE HUNDRED TWENTY FIVE THGUSAND NINE HUNDRED & Q0/100
Dolfars ¢U.S. $ 125,900.00 ). This georiz-evidenced by Borrower's note dated the same dake a5 this Sccarity
fnstrument ("Note™), which provides for monthly paymsas, with the full debt, i not paid cartier, due and payable on
December 1, 2023 . This Security Instrusnent secures 10 Lemders (a) the repayment of the debt evidenced
'by the Note, with intcrest, and all renewals, extensions and meorifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of thie Seanrity Instrument; and (c) the performance of Botrower's ; :
covenants and agresments under tivis Seewsity Instrument and the Nate! For this purpose, Borrower does hereby mortgage,
grant and convey w0 Lender the following described property lecated in
CO0K County, illinois:
LOT 15 IN WILLIAM ZELOSKY'S TERMINAL ADDITION O WESTCHESTER IN THE
SOUTH 1/2 IF SECTION 16, TOWNSHIP 39 NORTH, RARGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 15-16-416-032 VOL. 168,

which has the address of 1018 GARDWER RRAD, WES‘I‘CI{ESTBR
treet] ily)

Minois 60154 ("Property Address™);
[Zip Coude)

FLLINOIS - Single Family -- Fannle Mue/Freddle Mac UNIFORM INSTRUMENT ¥orm Y04 %90 (pags | of 6 pages)
HEMW 18T8LY {9302) ool Lakes Hunlnaey formo, trc. IR
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24. Riders (o this Security Instrument.  1f one ar more riders wre cxecuted by Borrower and recorded together with
Lhis Sccurity Instrument, the covenants and agreements of cach such rider shall ke incorporated into and shall mvend and
supplement the covenanls and agreements of this Security [nstrument as if the nider(s) were a part of this Security
Instrument. {Check applicable box{es)]

-~ L4

E Adjustable Rate Rider E Condominium Rider D 1-4 Family Rider

E Graduated Payment Rider E Planned Unit Development Rider D Biweekly Payment Rider
I__ Balloon Rider E Rate Improvement Rider t_j Secand TTome Rider

l; Other(s) (specify]

BY SIGNIMC BELOW, Borrower accepts and agrees to the erms and coveuants contained i pages 1 throagh 6 of his
Security Instrument.and in any rider(s) excouted by Barrower and recorded with i

Witness: Witness;
. ,
L $ Yo (Sed)

-
XE f“
rnmtﬁnm l ’LM’{‘( e} o (Scal) . : ST
T Mamower Salllic Spy aL ~-Omoia, :lf} MING - Barrower

Cor the sole purpose of
Yyaiving Homosteoad Rights

Lo (Seal) e 180D
thimrawer Norower
73 . .
STATE OF ILLINOIS, r LA fC County ss:
1, Hre U er-signedt . a Notary Public in and for said connty and stale,
andl ’

do hereby cortify st EMMANUEL A, OMOBA, MARRTEN PO SALLIE SPRATT~OMOBA, HUSIAND

AND WIFE, AND SALLIE SPRATT OMOBA,
personally known (o me to be the same personfs) whose nameds) Mg dte

subscribed 1o the foregoing instrument, appeared befare me this day in person, and acknowioaged that t he ¥ syned

and delivered the said instrument as el their free and voluntary act, for the wsés énd purposes 1herein sel

{forth,

Given under my hand and olficial scal, this 11th dayof November, 1593

My Cmmmsw&‘k%FF‘ﬁzaf gE;L” Ab 5\

Marlanne Ledesma »
4 Nolary Public, State of Illingis » } La 4 At [ <_«L A

My Commission Expires 9/3/% b Notary Pabli

W W N e N
This instrument was prepared by vvvw

ERIC AUGUSTYNIAK
CONTINENTAL MORTGAGE BANKING CORP

(Name}

909 SGUTH STH AVENUE, MAYWOOD, IL 60153
{Addren)

County
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any coidemnation or other takigg of sy pat of e Property, or dor conveyance I lica of condemnation, are herchy
nsstgned and shall be patd 10 Lender,

In the event of o wial uking of the Property, the progecds shull be applied o the sums seenred by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrewer, In the event of o partial taking of e Property in
which the fair market value of the Property itnmediniely before the wking is equal to or geeater than the amount of the sums
secured hy this Seeurlty Insirument inmediately before the taking, unless Bomower and Lender otherwise ngiee in writing,
e sums seeured by this Sceurity Instroment shafl be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums seeurcd immediately before the wking, divided by (b} the fair nrket vilie of the
Property immediately hefore the taking. Any batinee shall be paid 10 Borrower, In the event of a partial faking of the
Properly in which the fair market valuc of the Property immediately before the taking Is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums
arc then duc.

[ the Property is abandoned by Berrower, or if, afler notice by Lender o Borrower that the condemnar offers w miake
an award or sedde o claim for damages, Borrower falls W respond o Lender within 30 days afier the dale the notice iy given,
Lender i authorized to cotleet and apply the proceeds, al its optios, elther tw restoration or repair of the Property or to e
sums secured by thiz Seenrily Instrument, whether or not then dug,

Unless Lender aad Borrower otherwise agree in writing, any application of proceeds 10 principat shall not extend or
postpone the due diie of the mosthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11, Norrower Not et osed; Forbearanee By Lender Not o Walver,  Extension ol the Gme  for  payment or
aoditication of amortizadv o the sums seeured by tis Sceurity bistramsent granted by Lender o nny sieeessor i inerest
of Borrower shall not operare socelease the liahility of the orgisal Borrower or Borrower's suceessors [ inleiest. Lender
shall not be required o commence-rocecdings against any successor in inerest or reluse W extend lme for payment or
otherwise modily umortization of the Sums sccured by this Sceurity [astrument by reasen of any demand made by the
original Borrower or Borrower's suctessers-in interest, Any forbearance by Lender in exercising any right or remedy shill
not be a waiver of or preciude the exercis of uny right or remedy.

12. Successors and Assigns Bound; Joiit ind Several Liabilily; Co-signers,  The covenants and agreements of this
Securily Instrument shall bind and benefit the siceassors and assigns of Lender and Barrower, subject W the provisions of
paragraph 17, Borrower's covenanls and agreenicnesshall be joint and several. Any Borrower who co-signs this Sccurity
Instrument bt does not exceute the Mote: (a) is co-signivg-this Security Instrument only 1o morigage, grant muk convey thi
Borrower's interest in the Property under the terms of tis Security Instrumeant; (b) is not personally obligated te pay the
. sums secured by this Security Instrument; and (c) agrees thiat bender and any other Borrower may agree to extend, modify,

forbear or make any acccmmodations with regard to the teams of this Security Instrument or the Nute without that
Borrower's consent.
13. Loan Charges. [f the loan secured by this Sccurily lusutiaent is subect o a law which sets maximum loan
“charges, and that law is finally interpreted so that the interest or other Ians charges collected or to be collected in conneclion
with the loan exceed the permitted limits, then: () any such toan charge shatiue reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected frum Qorrower which exceeded permitted timits will be
refunded 1 Borrower, Lender may choose 10 make this refund by reducing the'pancipal owed under the Note or by making
a dircet payment 1o Borrower, [f a refund seduces principal, the reduction will betivaied as a panial prepayment without any
prepayment charge under the Note.

14. Notices.  Any notice o Borrower provided for in this Sccurity Instriment 'sha't-be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tre notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice W Lender shall be given by
first class mail to Lender’s address stied herein or any other address Lender designales by netice s Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender'when given as provided
in this paragraph,

15. Governing Law; Severnbility, This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law, such conflict shall not affect wther provisions of this Sceurity Instrument or the Nole which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Seeurity Instrument,

17, Transfer of the Preperty or s Beneficial Interest in Borrower, 16 all ar any part of the Property or any inlerest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or vansferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its opten, require immedinte payment in full of ali sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if excreise is prohidited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acecieration, The notice shall provide a period of
not less than 30 days from the date the nolice is delivered or maifed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails 1o pay these sums prior to the expirion of this period, Lender may invoke any
remiedes permitted by this Security Instrument withont further notice or demand on Borsower,

8. Borrowser's Ripht to Reinstate. Il Borrower meets cortain conditions, Borrower shall have the night w have
enforcenient of this Security Instrument discontinued at any tme prior tw the carlicr oft (2) 3 days (or such other period as
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apphicnile law may specity Tor reimstatement) belore sale of the Property purssant o any power ol zale contuned i 1his
Security Instrument; or (h) entry of a judgment enforcing this Sccurily Instrament. Those conditions are that Rotrower: ()
pays Lender all sums which then would be due under Jig Sccurity Instrument and the Note as if no aceelerition id
ocenrred; () cures any defoult of any other cavenants or agreements; (c) pays all expenses incurred i enforcing s
Securily Instument, including, bt not limited 1o, reasonable atiomeys' fees; and (d) tikes such action as Lender may
reasonably redquire woassure that the lien of this Sceurily Instrument, Leader's rights in the Property and Borower's
obligation 1o pay the sums secured by this Security Instrument shall continue usichangged. Upon reinstatement by Bormower,
this Sceurity Instrument and the culigations sccured berehy shall remain fully effective ms i no accelerstion bad ocouried.
However, this right to reinstate shall not apply in the ease of acceleration under paragraph 17,

19, Sale of Note; Chunpe of Loan Servicer,  The Note or a partial interest in Uic Not (wgether with this Security
Instrument) may be sold one or more Umes without prior notice 10 Borrower, A sale may result in a change in the entity
(known as ihe "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaicd 10 a sale of the Note, If there is a change of the Lom Servicer,
Borrower will e given writien notice of the change in accordance with paragraph 14 above and applicabie liw, The notice
will state the name and address of the new Loan Servicer i the address 1 which payments should be made, The notice
will also coptinany other information required by applicable Liw.

20. Hazardeas Substances.  Borrower shall not couse or permit the presence, use, disposal, storge, or relesse ol iy
Hazardous Substances on or in the Property, Bommower shall not do, nor allow anyone else w do, anything affecting the
Property diat is invisarion of any Environmenta Law, The preceding 1wo sentences shall not apply 10 the presence, use, or
sarage on the Propagaf small quantities of Hazardous Substances that are pencrally recognized o be appropeiie o
normad residential uses ainda mainenance of tie Property.

Harrower shall promptly” give Lender written notice of any investigation, claim, demand, Jnwsuit or other action by any
guvernmental or regulsiory Ggéney or private party involving the Property aid any Hazsrdaus Substasice or BEavaommental
Law of which Borrower has aclual Enowledge. If Bomower leams, or is notilicd by any governmental or regulatory
authority, that any removal or other rémedinion of any Hazardous Substance affecting the Property is necessary, Borrawer
shali prorptly 1ake all necessiary remedial actons in accordance with Environmental Law.

As used in this paragraph 20, "Hazarguus Substances™ are those subsiances defined as toxic or hazardous substances by
Environmenta) Law and the following subsiiniczs; gasoline, kemsene, other flammable ar toxic petroleum products, 10xic
pesticides and herbicides, volatle solvents, materizis containing ashestos or formaldehyde, and radioactive materials. As
usedd in this paragraph 20, "Environmental Law™ sieans federal laws and laws of i jurisdiction where the Property is
focated that relate to health, safely or environmentaj profectian.

NON-UNIFORM COVENANTS, Borrower and Lenider-{urther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nolice 16 Borrawer prior to acceleration following Borrower's
breach of ary covenant ar agreement in Lhis Security Instizacat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify=<a) the default; (b) the acticn required to cure the
defanlt; (c) a date, not less than 30 days from the date the natice i eiven tu Borrower, by which the default must be
cured; und (d) that failure to cure the defaull on or before the date spesiled in the notice may result in acceleration
of the sums secured by this Security Instrument, fureclosure by judicial proceeding and sule of the Property, The
nolice shall further inform Borrower of the right to reinstate after aoceivration and the right to assert in the
foreclosure proceeding the non-existence of a default ar any ather defouse. of Borrower to acceleration and
foreclosure, If the default is not cured en or before the date specified in the noticz; Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled 2 collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, r=ison:hle sttarneys' fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security [nstrument, Lender shail release this Sccurity
Insrument without charge to Borrower. Borrower shall pay any recordation costs,

2. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

-
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for die periods that Lender requires, The insurance carrier providiog the insrince shiall be chosen by Borrower subjeey w
Lender's approvid which shall ot be wurcasosably withbeld, I Borroswer fails {0 suintln coveruge tleseribed above,
Lemder may, at Lender's option, obtain coverage 10 proteet Lender"s rights In the Propeay in aecordanice with paragmph 7,

Al insurance policies and renawals shall be acceptable to Lender nod stiall inclide a standand mortgage clhivse, Letder
shail have the right to holtd tie policies and renewaly, [t Leader requires, Boreower shall prosgitly give o dender all receipts
of paid prembums and renewad noticey, s the event of losy, Botrawer shall give prompt natlee (o the insurance caerier il
Lender, Lemder may make praaf of loss I not made promplly by Bormower,

Usiless Lender amd Boscower ulherwise nyree in wriling, insarance proveeds shall be appticd 1o restotalion of repalr of
the Peoperty tamaged, it the restorion of repair iy economicatly Leasible and Lendee’s &ecurity is not fessened, 1F the
cestaration or fepair is not cconomizally feasible or Lender’s seeurity wonhl be lessenca, e insinuce proceedn shalt e
apprlicd 10 the suns secarcd by His Secarity Instrumient, whetlice or nol then due, with any eacess pakieh W Bosnswer, f
Borrower abanduns e Property, of docs nol apswer within 30 days o notlee from Lender that dee isarance carier s
offered © seitle a claln, then Leader may colleel the insurace procecds. Lerder may wse the procecds to repalr or restare
ihe Property or W pay swms secured by this Sceurity Tusiament, whethier or sl then due. The 30-day per od will begin
wiien tite rutice iy given,

Unless Lesder nnd Borrower olerwise agree W writing, any applization of proceeds W pringipal siall not exiend or
postpone the due Jite of the monthly payaients relvrred W in praragruphs 1asd 2 os chiunge e mnonst of the paymenis, if
aicler paragraph 24 (e Property is teyutred by Lender, Bartower's nght 1o any insurance policies and proceeds resulting
from damage W ke Frapeny prior w the acquisition shall pass o Lesder 1o the extent of the suims secured by this Security
Instrwment immeditely patos w the acquisition,

6. Oveupancy, Prescrvidion, Mainlenonce and Protection of the Property; Burrower’s Low Application;
Leasehiolds, Barrower shalt acouny, establish, and wse e Property as Horrower's prineigial residence withinn sixty days
wier die eaccution of this Security Instrument and shalt continue fo occupy the Propety as Borrawer's principat reshdence
fur w deast one year aller the date 0veugancy, unless Lender otherwise sprees in writing, which consent shall not be
unreasenably withhield, or unless ex@eaating circunistances exist which are beyond Norrower's contial, Rorrawer shall vt
destroy, damage vr inpair the Propenty, slowthe Property to deiosle, ue cammit waste on (he Prapenty, Borrower shall
be i delhult if any forleiure action ur provegding, whedier civil or eriminal, is bogun that in Leaders good lith judgnent
could result i forfeiture of the Property oreterwise materialfy fmpair the lien created by this Scewity Instument ar
Lender security mperest, Borrower may cure sucha/daaaeh and reinstade, og provided in paragraph 18, by caasing the sction
or proceeding W be diswissed with a raling thit in Lendes’s good fallh determination, prectudes forteiure of the
Horcower's inlerest i the Property or uther material imyiimient of the len cseated by this Security Instrumient or Lender's
seeurity interest. Borrusver shall afso be in defult if Borrswse, duing tho loun wpplicaticn process, gave maierially false or

Cinaccurate informativn or stiements © Lender (o failed wesevide Lender with any material inforniian) in connestion
with the loan evidenced by the Nute, ineluding, but not fimited 1, representations coneerning Botrwer's oceupaney of the
Property us 4 principal residence, If this Security Instrument is on'a Jashold, Barrowes shall comply with all the provisions
of the lease. If Borrower wequires fee e 10 the Praperty, the leasehioid and the fee title shadl not merge uniess Leader
agrews ( the merger in writiag,

7, Protection of Leader's Rights in the Properly, I Borrower fals W perform the covenants and agreements
captained in this Secarity Instrument, of there is o legal proceeding that iy sgraificantly affeet Londer's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or [Getlcnzre or w enlovce kiws or regulations),
then Lender may do and pay for whatever 1s secessary o proleet the vidue of the Pronerty and Lender's rights i the
Property. Lender's actions may inchude paying iy swny secured by a lien which has priority aver 1his Security Instruniens,
appearing i court, paying reasorable stomeys’ fees and ewtering on e Property © wiabe repairs. Although Lender may
take action undes this paragraph 7, Lender does eot have W do so.

Any amounts distursed by Lender ander this paragragh 7 shall become wdditional debl ol Bzrower secured by this
Seenrity Instrumcnt, Unless Borrower and Lender agree to other wrms of payaent, tiese amowatssidll bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from tander o Borrower
requesting paymenl,

8, Mortgage Insurance, I Lender roguired morgage insuranee as @ condition of making the foan secured by this
Sceurity Instrument, Borrower shall pay the premiums required o mabmain the martgage insurance in effeet, W, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in elfeet, Borrower shall pay the
premiums reguired o oblin coverage substantiafly equivalent w the morgage insurance previously in effect, 8l o cost
substantially equivalent 1o the cast o Bosrower of the mortgage insurance previously in effeet, from an aliernate mortgage
insurcr approved by Lender, I substantially cquivalent mortgage insurance coverage is nos avatlable, Borrower shall pay w
Lender each month o sum equal o one-twedfth of the yearly mortgage insurance premium being paid by Bormower when the
insurance coverage lapsed or censed o be in effect Lender will accept, use and retain these puyments as a loss reserve in
liew of morlgage insuranee, Loss reserve payments may fio longer be reguiced, at e opton of Lender, i morigage
insurance coverage (in the amount and for the period that Lender reguires) provided by an insurer approved by Lender
again becomes available and is oblained, Borrower shall pay the premiums reguired 0 maintain mengage insurance in
effect, or 10 pravide a loss reserve, untd the requirement for mangage insurance ends in accordance witl any writien
agreement between Borrower and Lender or applicable faw,

9. Inspection.  Lender or its agenl may make reasonable entrics upon and inspections of the Property, Lender shal!
give Borrower nasice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

16. Condemnation.  The proceeds of aay award or claim for damages, direct of consequential, in connection with
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TOGLETHER WITH all the improvements now or herealler eeecled on e praperty, and all csements, appunenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also e cavered by this Secusiy
Instrument. Al of he foreguing is yeferred w in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby conveyed and has the right to
mortgage, pram and convey the Property and that the Propenty is unencumberad, except for encumbranees of sevond.
Borrower warrants and will defead generally the tide w the Propeny against all clims ad demands, subject o any
cicumbrances vf recur,

THIS SECURITY INSTRUMUENT combines uniformn covenants for national use and pon-uniform covenamts with
Bmsited varintions by junshetion 1 constitute a wetfonm seeority mstrument coverlug real property,

UNHORM COVENANTS, Borrower and Lender eovenant and agree as fallows:

1, Payment of Pelncipal und Interest; Prepayment and Late Charpes,  Bomower shall prowpily pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and laie chrges due under the Nowe

2. Funds for Taxes and Inswrance,  Subject (o applicable law or 1o a written waiver by Lender, Borrower shall pay
fo Londer g the stay monthly payments are due umder the Nole, untif tiie Note @ paid i fult, o sum (CFands™) foe @ yealy
s and assesanenls which may aitain priority over this Security Instrument as 2 lien oo the Property; (8) yearly kasehold
payments or grousaierents on the Prapenty, i any; (¢) yearly haeard or propeny insurance premivms; (d) yearly flood
inskrance premimng, 6 any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borower o
Lender, i accondance with the provisions of pamgraph 8, in ficu of the payment of morgage insurance premims. These
iems are ealled "Eserow fiens,” Lender may, at any time, coliect and hold Funds i an amount not 1 exceed the maximum
amount a fender for a federsly wclated morigage loan may require for Borrower's escrow account under the federnt Real
Estate Settlement Procedures @cy of 1974 as amended from time 1o gme, 12 US.C § 2600 et seq. (PRESPA™), onlens
another law that applies o theunds seis a Jesser amonnt, 10 so, Leswder may, ab any time, colleet and hold Fods inoan
anenmt tob o exceesd he lesser amausc Sendes may estimate the amount of Fends due om e basis of current data and
reasonabie estimates of expenditures of futuieEscrow liems or stherwise in accordance with applicable law,

The Fumds shall be held i an instituton whose deposits are insured by o fedenal agency, instrumeniality, of enpiy
(inchuding Lender, if Lender is such an instiindon) or in any Federd Home Loan Bank, Lender shall apply the Funds i pay
the Escrow Bens. Lender may nol charge Bormywes for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ttems, unless Loarder-pays Borruwer interest on the Funds and applicable Taw pemuts
Lender o make such a cliarge. However, Lender may raacize Borower o pay 3 one-ume charge for an idependent reat
eskate tax reporting service wsed by Lender in connection with i loan, unless applicable law provides otherwise, Unless un
agrecment is made or applicable law requires interest o be pad) Lender shall not be required o pay Bosrowar any inferest
ar eamings an the Funds, Borrower and Lender may agree un writing, however, that interest shall be paid on the Funds,
Lender shall give o Borrawer, without charge, an annual accountng of the Funds, showing credits and debits 10 the Funds
angd the purpose for which cach debit w the Fands was made. Thedunds are pledged as additiona) secunty far all sums
secured by this Sceurily Instrument,

If the Funds held by Lender exceed the amounts parmitted 1o be held oy applicable law, Lender shall sccount 1o
Borrower for the excess Funds in aceordance with the requirements of appheahiedaw. 17 the amount of the Funds held by
Lender ¢ any dme is not sufficient o pay the Escrow liems when due, Lender iy so notify Borower in writing, and, in
such case Borrower shall pay w Lender the amount necessary o make up the deficieacy, Borrawer shall make up the
deficiency in no more than Iwelve monthly payments, ai Lender's sole discretion,

Upon payment in full of all sums securcd by this Security Instrument, Lender shai) piamptly refund to Dorrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Loader,-pricr w the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as o credit against the suns
secured by this Security Instrument.

3. Application of Payments.  Unicss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, W any prepayment charges due under the Note; second, to an'oua!s paynhle under
paragraph 2; third, w interest due; fourth, o principal due; and last, W any late charges due urder he Noie,

4, Charges; Liens, Borrower shall pay all txes, assessments, charges, fines and impositions atributible 1w the
Praperty which may auain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Barrower shall promptly fumish w Lender all notices of amounis to be paid
under this paragraph. If Borrower makes these paymenis directly, Borrower shall prompily fumish to Lender receipis
evidencing the payments.

Borrower shall prompily discharge any lien which has priority aver this Security Instrument unless Borrawer: () agrees
in writing 12 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith
Uie lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie w0
prevent the enfarcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to lender
subordinating the lien to this Security Instrument. Y Lender determines that any part of the Property is subject 1o a hien
which may atwain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or Like one ar more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements naw existing or hereafier erected on the
Property insured against loss hy fire, hazards included within the term “extended coverage” and any other hazzrds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and
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