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MORTGAGE

TS MORTGAGY 2" Seenrily instrument”) is given on MOVEMBER AR, 1903 .

The mortgagor is Jer s PHILLIPS AND VALBRIE AL PHILLERS, HUSHAND AND W,

("Horrower®), This Sceurity Tistriment is give

DRIORTTY | MORTOGARGESZTORPORAT IO
st whose address s

which is organized and existing awder dedaws of VL EROTS
9501 W, DEVON 4603, ROGEMONT,.fi, 6001A

N

CLender™s, Bomower owes Lender tie prineipal spi ol

GEVRENTY ONE THODSAND AND NO/ LG
Pidtars (VL5 5 1,000,000 ) This debt s evideneed by Borrawer's nute dited e samse dhtte s this Securily
fstrament ("Note™), which provides for monthdy paymeits, witle e Gl debt, 8 oot pid earhier, doe and payable on
DECEMARE 15T, 008 'This Scewity Instraesas secures to Conders () the repayment of the debt evideneed
by fhie Nute, with interest, and afl repewals, eatensions and wodioduions of the Noke; (b) e payment ol oll uther sums, with
interest, awhanced under paragraph 7 w proteet the security of (his Seeiity fstment; amd (o) the performance ol Burrower's
~~  covenants and agreemenis umder this Security fustrument wind the Need or this purpose, Borrower duoes hereby morigage,

wrant and contvey o Lender the toltowing desceibed property locaied in
PRODR Conmnty, Hlinois:

LOT 1O ANMD THE HORTH 2 FEET O LOT 2D IN BLOCK 1IN LYo JACCRY
RESURDIVISION OF BLOCKS 1 90 16 AND 21 70 28 1M B.F, JACOMHS, EVERGREEN

PARK SUBDIVISTOM OF THE SOUTHEAST 1/ (BXCEPT THE BRALLROAD] G0 3RCTION ’m
2, TOWMOHIP 37 MORTH, RANGE 14, FAST Qb THE THIRD PRINCIPAL HRRIIAN, E:-
H COoOK COUNTY, [LLINOIG. f..';‘
R
gl
24-02-411-040 Ll' .

oy S

which s the address of 92730 5. HOMAN AVENUE . RVERGREEN PARK '
l."‘blll'(‘“ “-\"\’l

Flinuis HULEN ("Property Adileess™);
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fior the penods that Lender requires, The insprance carricr providing the nsurance shatl be chosen by Borrower subject 1o
Lewder's approval which shall nov be aurcwonably withheld, 1 Borower fails o waintai coverge described ahove,
Leticlor may, at Leader's option, ohitate coserage o protect Lepder's eighis wohe Propesty in accordasee with paragrapl 7.

Al wstranee policies and rebcwals stall be weeeptable 1o Lenter ansd sl wiclude @ standard mongage cligse, Leader
st Bave the right w hold the policies and renewals, 10 Leader sequives, Bormgeer shail prospity gree o Leader all receipts
ol paie] promiums and enewah tohces, 1t event ol loss, Borower shall give prompt iotice o e nsging cinrrier il
Latteder. Lender may wnake proot of toss if nod made proimgly by Bureowed.

Unfess Lengder ard Barrower oilerwise agrey i witting, istniee proceeds sttt be apphied o sestornn O repin ol
ihe Proprerty damaged, i the restoration or repair s economicatly feasible amd Lenders secusy i aon lessened, 1 the
restoration or repair is not sconomicatly feasible or Lender's seerily would be lesseaed, the msarnee proceeds slidl b
applied w the sums seeured by this Seeurity Instrument, whether o sl then due, with any excess skl d0 Borfower, ([
Rureower abandotis the Propesty, or does not asswer within 30 days o notice trons Lender that the insurance carrier tas
affered 1o settle a claim, then Lender way colleet the insurance proceeds, Lender may use the proceeds (o repair o sestore
the Property or to pay sums secured by this Sceurity Tnstrument, whether or not then due, The 3-day period will begin
whei the notice j=given.

Unless Lestteeand Borrower otherwise agree it writing, any application of proceeds 1 principal shall not extend or
postpane the due datg ol the moneily payuems referred W in paragraphs 1 and 2 or change the smased of the payments. {f
ander paragraphi 21 @’ Property is acquired by Lender, Borrower's tight to any insurance policies sl proceeds resulting,
from dimage 1 the Psrpenty prior o e acquisition shall pass o Lender o e eatent of the sutis secured by this Scearity
[nstrument imasedfately privesn the acyuisition,

6. Qeenpancy, Preservatios, Maimenance and Protection af the Property; Borower's Loan Application;
Leasehulds, Roreewer shadl ovcnny, establish, wsd nse e Propenty as Borroser's principal residence withug sisty days
abter the execution of U Security Tnstmment ad siall contre (o occupy the Propenty as Bormower's principil residence
for at least one yeir affer the date CCacetgancy, aess Lender utherwise agiees inowritng, which conseat shall pot e
anreasonably withheld, or unlesy extensatingasircumstances exist which are beyomd Burrowee's controb, Borrower shili noi
desiroy, dacsage ar impain the Propenty, aitow e Property W deteriorate, or comai waste on the Property. Bacrower shill
be i defanlt i any forfeitars action o procecdiag) whether civil ar crimim, is begun it is Leader's pood aith judgment
could result in Torfeimre ol the Property or ageavise, satleriafly impaie the lien creased by tis Seeunity Tnstrumen! or
Lenuer sceurily interest, Borrawer may cure such Sedalt and retstate, as provided in paragragh 18, by cinstig the uetion
or proceeding o be dismissed with a culing that, G Leader's good Gath determingtion, prectudes {orfetre of 1he
Borrower's fiterest i the Property or other material impidrtnent of the liew ereated by this Security Instrasient or Leikler’s
security interest, Borrower stall also by it defdt i Burrowes, Garing the laan application process, e nitlerialy fadse or
inacenraie lormation or statements 10 Lender (or Satfed to provade Lender with any asierial infomiation) i conection
willh the faai evidenced by the Note, including, ba not limited Wy tegmsentations concering Borrower's accupraiey of the
Property as o prineipal sesidence, I his Seeurily instrament is en a leasyunkl, Burrower shall comply wilh all the provisions
of the dease. B Borrower acquires fee title o the Propenty, the leasenaibaand the fee tide shiall not werge unless Lenber
agrees W the merger in swritisig,

7. Protection of Lendee's Rights in the Property, 10 Borroseer faile o erfonm the coverams b ygreemeis
conlained i is Security Tnstument, or there s o fepad procoeding it may”sagniticamly atleer Lender’s viphts in the
Property (such as o proceeding in bairkepiey, probate, tor condemmdion ar logepac ar o enforee lovs or reguliions),
then Lender may do and pay Tor whistever is necessary W proteet the vatae of theaCraperty and Lender's rights i the
Property. Lender's uetions may incluste paying any suus secared by alicn which has prnrityaver this Security Instumenl,
appeariirg in court, paying reasonable atorneys’ fees and entering o the Property o take reperins. Although Lender tay
ke action unider this paragraph 7, Lender does not have wdo so, .

Any auounts disharsed by Lender under tis paragraph 7 shaft become alditional debt of Berzeser secured try this
Security Tnstrument. Usless Boerower and Lender agree o other terms ol payimien), these amoutis atiil bear mierest from
the date of disbursement st the Note rate and shall e payable, wulr inteeest, apon notiee fronn Lender (o Basrower
requesng pay et

K. Mortpape Insurance,  1f Lender required mortgape isunnee a @ condition of making e foan securcd by this
Security Instrument, Buaerower shall pay the preminas required o mainain e mortgage insurance m eflect 15 for any
reasont, the mortgage insurance coverage required by Lusider kpses or coases o he i etteet, Burrower shall pay the
premiums tequired o obiain coverage substantiatly cquivalent to e morigage msuriace previously in effect, o acost
subseantindly cquivalent o the vost o Borrawer o the morigage msutauce previously ineliedt, from an sdteriile mongape
insuser approved by Lender, 1 subsiantially equivalent morgage insarse coverage 15 aot available, Borrower shadl pay
Lender each montly a sum eguat w ane-iwelfth of e yearly mortgage msuange preminn being paid by Barrower when the
imsusance coverage fapsed or ceased W be in effeet Lender with aceept, use and relain these Jayinceids a8 i Juss reserve in
fiew of morlgage insurance. Loss reserve payments inay 1o fouger be required, ab the option of Leader, iF mongage
insurance coverape (o the amount ang for the period thit Lender requires) provided by an insurer approved by Lender
again hocomes available and is abtained, Borrower shall pay the prentittins required 0 maivn morgge insurance in
elfect, or W provide a loss reserve, wolil the requiremcn] Tor muorlgage insirince ehds o acenndinee witl any wrilten
agrcement between Borrower sivd Lender or appliicable fiv,

Y, Tuspection.  Lender or ils agent may make reasomable cotres apon ad inspectons of e Property. Lender stall
give Borrower notice 8t the titme of or prio e an aspection specilyirg reasanable cause tor the mspection.

1, Condemuation.  The procecds of any award or chaim 1or damages, diect or consequential, i contievtion with
FTEAC f2t 081 48,700 Form ML Y0 {puge © o 6 pges)
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applicable faw iy specily for retnstatement) before sale of the Praperty parsimt o any poses ol sile contained ity
Seenrity instrument; ve (b entey ol o judsnent enforeing s Secanty Tostroment. Those condions are thil Borrowee: ()
gy Lemder wl soms wineh then sl be e unider this Secnany insinoient asd e Note s ol noaccelerggin i
sccurteds thy cures any detanle of any other covenants or ireemnents; () pays gl axgieises mcorted mepdorang s
Secunty Tustrivent, inclodig, bt not binited To, resonabie attomeys” Tees; and () wkes sach achon as Lemdber may
reasanebly require o assiee that the Sien of this Secumty Tnstnoment, Lendder™s vighas in the Property and Borrower's
abligation o pay the sums secared by this Security Instrument shall continne anchanged. Upon reinstaiement by Borrower,
tis Security Instenment and the obligstions secured hereby shall semiuin fally effective as i no peeelertion bl occarred,
Huowever, this right o reinstate shall ot apply s the ease of aecelermtion uinder pangeph 17,

19, Sale of Note; Chanpe of Loan Servieer,  The Nowe or a pantial interest in the Note (ogether with this Seearity
Tustrumett) oy be sokd one or more times withont prior notive © Borrower, A sale may eesalt i chage in the entity
(known st the "Ladn Servicer™) that calleets wiamthdy payosents due umder the Note sad this Seenity Isstronent, Phieee abso
may be vne or ore changes of the Eoan Servicer unrelated to g side of the Note, I there is acchange ol the Boan Servicer,
Horrower will be given written notice of the change in accordance with paragraph B above and applicable faw, The notice
will state the maee and address of tie new Loan Servicer and the address o which payinents shoubd be mide, The uotice
wilf abso contad vy other information required hy applicable Jaw,

200 Haeardow Substlancees,  Borrower shall nol cause ar perinit the presence, wse, disposal, storage, of release of any
Hazardous Substanceson or in the Property., Borrower shall not do, nor allow anyone else to do. anything afecting the
Property that is i viokaion of any Envirommental Law, The preceding bwo sentenees shiall notapply e ilie presenee, s, or
storige on the Property demall quantities ol Hazardous Substnees that are geperally recognized 1o be appropriate 1o
normal resitential uses and we/aziatemanee ol the Property.

Borrower shall prompiy give Lender written sutice ol any investigation, claim, demand, lassail o otlier action by any
governmental or regulatory agency oppeivate party involving the Property and any Hazardous Substance or Environmenial
Law of which Bormawer has actua kawowdedge, 11 Borrower fearns, or s notiticd by any govermnental or regulalory
atthority, that any removal or other remediasion of sny Hazardous Sabstance affecting the Property is necessary, Borrower
shall promptly ke all necessary remeding adtions m accordance with Enviromnental Law,

As usetl i this paragraph 20, "Hazardous Substances™ are thase substances detined as wxic ur hivvardous substances by
Environmentt Law and the Tollowing substancess gasoling, kerosene, other Hammable or 1oxic parofenm products, o
pesticides and herbicides, volatile solvents, materigs containing asbestos ar Tormaldelivde, and radionctive miterials. As
used o this paragraph 20, “Enviropmental Law” means fzderal Biws and Taws ol the jurisdiction where the Property i
Focated that relate w beattls, safety o euvivonmental pratection,

NON-UNIFORM COVENANTS. Borrower and Leader tanther covenant and agree as follows:

21, Aceeleration; Remedies. Leader shall give notice to/Berrower priov (o aceelerntion fellowing Borrower's
breach of any covenant or agreement is this Security Tosteunsers thid not prios (s necelerntion under pavagraph 17
unless applicable Liw provides otherwise), The notice shall specifys tan the defaclts () the aetion reguired fo cure the
default; (cr a date, not less than 30 days from the date the potice is iven to Borrower, by whicii the defunit must be
cared; und (d) that failere to cure the default on ar before the dade speciied in the aotice may vesuit in neeeleristion
of the sums seeured by this Security Instrument, foreclosure by judicialoreceeding and sale of the Property, The
notice shall further inform Borrower of the right to veinstate after accelization and the vight twe assert in the
foreclosure proceeding the non-existence of « defaull or uny other defense” o8 Borrower to acceleration and
forectosure. 11 the default is not cured on or before the date specilfied in the notive, Teader al HS aption may require
immediate payment in full of all sums secured by this Secarity Instrument withivn further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collertal) expenses incurred in
pursaing the remedies provided in this paragraph 21, inchuding, but not limited 10, reaconable attorneys’ fees anl
custs of title evidence,

32, Release, Upon payment of all sums secured by this Seeurity Insteament, Lender shide setease this Securily
Instramicnt without charge to Borrower, Borrower shall pay imy recordition costs, .

23, Waiver of Homestead, Borrawer waives all right of homestead exemption in the Property,
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