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MORTGAGE

THIS MORTGAGE ("Security Instrument’) isgivenon Ocvtober 20, 14993 . The mortgagor is
“"‘;\p\ii.-:: R, Olund, Heer Husbaond and Rary 3. Olund, #Hiuv Wiln

{"Borrowor”).
This Socurity Instrumont ls glvento L asa Ele Talman Bant, S
XA Lorp. of Jih Unfted States of Ampreica .
.+, which Is organized apd existing under thelaws of Un 1 ted Stetes of Amarica , and whosa address is
Sd2d2 N o HarlémoAvenus, Nerridgae, 1L 60434 ("Lendear”).

-2~ Borrower owes Lenderthenrincipalsumol Y ifty Thoewsand Dellars and no/100
o Dotlars (U.S. $50,000.00 ). This debt is

evidenced by Borrower s no(a rlated the same date as this Sacurity instrument ("Note'), which provides iar monthly
payments, with the full debr, ¥ p&t paid earller, tiue and payable on becember 1, 2003 . This Securlty

~ Instrument secures to Lender?(a) the repayment of the dobt evidonced by the Noto, with Interost, and all renowals,
exlensions and modifications of tha Mote: (b) the paymaent of all other sums, with Interest, advanced undor paragraph 7
to protact the security of this Secarity Instrument; and () the perforrnance of Borrower's covanants and agreoments
under this Security Instrument and the Note, For this purpose. Borrower dogs herehy morigage, grant and convay to
Lender the following described properiy Mocatad In Ceck
County, lllinois:
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PEFT-H 1 RECORDINGS 231.60
THI9T TR LADY 11/ 15/93 1R 35 .08
Wostn 1k B S LR S L sl e 3
SOmL CIRINTY HECORDER
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28-31-301-024
which has the adclress of 6837 W. 179th Place linley fark
[Streot] [City]
llinois &0477 {"Property Address™);
[2ip Code]
TOGETHER WITH all the improvemants now or haroafter orsctod on tho proporty, and elcasciments,
appurtenances, and fixtures now or hercafter a pant of tha propenty. All replucements and a lditions shalil also ho
covered by thls Saecurity instrument. All of the faregolng Is referred 1o in this Socurity Instrimant 23 tho "Proporty.”
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BORROWER COVENANTS that Borrower ¥s lawfully satsec of the estate hereby convayod angd pas the right to
mortgage, grant and convay the Praperty and that the Property is unencumbored, excopt tor encuinbiances of rocord.
Borrower warrants arid will defond generally tha lltle to the Propesty agalnst al) elaims and domands, subjeci to any

encumbrances of recerd.
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All insurance palicios gnd renewals shall bo accoptable to Londor and shall inclucde & standard mortgago claoso,
Londor shall have tho right (0 hold the policies and renawals, 1 Landar roquiires, Borroware shall promptly (lve 1o Londor
all receipis of paid promiums and renewal notices. in tho ovant of toss, Borrowor shall glve prompt notlce to the
insurance carrier and Lender. Lender may makeo prool ol lass If not made prompily by Barrower.

Unless Lender and Borrower otherwise agree In writing, nsurance proceeds shall be applled 1o restoratlon or ropalr
of the Properly damaged, If the restoraticn or repair is ecancmically feasible and Lender's sacurily is not lessaned. If Lthe
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shail
be applied to the sums secured by this Security Instrument, whether or not then cue, with any excess pald to Borrawer.
If Borrower ahandans the Property, ar doas not answer within 30 days a notico from Londer thal the insurance carrler
has offerect to setile a ctabm, then Lender may collect the insuranco procoads, Landor may uso the procids to repalr
or rastore the Property or 10 pay sums secured by thls Socurity lnstrumoent, whaother or not then due. The 36-day period
wiil begin when the notice s glven.

Unless Lendaer and Borrower otherwise agrea In writing, any appilcation of proceeds to principal shall not extand or
postpone thg due date of the monthly paymonts reforrod 1o in parigraphs | and 2 or chango tha amount ol the
payments. It under paragraph 21 the Proparty is acquired by Lender, Borrowor's rdght Lo any hsuranca pollebos aned
proceeris rosulting from damage 1o the Property prior 1o tho acqulsilon shall pass to Londor to the oxtent of the suma
secured by this Security Instrument immediately prior to the acquisiion.

6. Occupancy. Freservation, Maintenance and Proteclion of the Property; Borrower's Loan Appiicatien;
Leaseholds., Borroswier shall occupy, establish, and use the Property as Borrower's principat residenca within sixty days
alter the execution ofthis Securlty Instrumant and shall continue 1o occupy the Property as Barrower’s principal
rasidence for at least ¢ ne year after the date of accupancy, unless Lender atherwisa agreas In writing, which consent
shall not be unreasonauv withheld, or unless extenuating clrcumstances exist which are bayond Borrower’'s control.
Barrower shail not destioy damage or impalr the Property, allow the Property lo deleriorata, or commit wasto on tha
Property. Borrower shall be'nefault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment oidd resull in forfeiture al the Propeny or otherwlse matorially lmpair the lion created by
this Securlty nstrument or Lendar's, security interest. Borrawer may cure such a default and refhstate, as provided In
paragraph 18, by causing the actiii or proceecling to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of tie)Barrower’s interest in the Property or oiher material Impalrment of the llen
created by this Security Instrument or Leniier's security interest. Borrowear shali also be In defaull if Borrower, during the
lcan application process, gave materially false.or inaccurate informailon or statemonts to Lender (or falled to provide
Lender with any materlal infarmation) in connection with the foan svidencad by the Nole, Including, but ot limited 10,
reprasentations concerning Barrower's occupapzy of the Property as a principal rosidence. I this Security Instrument s
on a leasehold, Borrower shall comply with all tae provislons of the lease. If Borrower acquires feo litio to the Property,
the leasehold and the fee title shali no! merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Propert; —if Borrower fails to perform the covenants and agrecments
contalned In this Security Instrument, or there Is a legel precaeding that may slgnificantly affect Lender's rights in the
Praparty {(such as a proceeding In bankruptey, probate, [0r candemnation or forfeiture or to enforca laws or
regulations), then Lender may do and pay far whatever Is nacassary o proteel tho valun of the Property and Londer's
rights In the Property. Lender's actions may include paying any/sums secured by a lien which has priority over this
Security Instrument, appearing in court. paying reasonable atto/neys' fees and antering on the Propeny to make
repairs. Althaugh Lender may take action under this paragraph 77 Lgnder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beome addilional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agroe to otherterms of payment, these amounts shall bear
Interest from the date of disbursement at the Note ralo and shall be payable, with intarest, upon notice from Lender 1o

Borrower requesting payment.

8. Mortgage Insurance. {f Lender required mortgage insurance as a cond!don of making tha loan secured by this
Security Instrument, Borrower shali pay the premiums required tc maintain the (rartgage Insurance in offect. If, for any
reason. lhe martgage insurance coverage required by Lender lapses or ceases 12 be it effect, Borrower shall pay the
premiums required to obtain coverage substantlaily equlvaiant to the mortgage insurence praviously in eflect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage Insuranco previousty In offect, from an alternate
mortgage insurer approved by Lander. If substantlally equivalent mortgage (Nsurance coverago is not available,
Borrower shall pay to Lender each month & sum agual to ona-twetlfth ot tho yearly mortgage iaurance promium being
paid by Borrower when tha insurance coverage fapsed or ceased to be in eflact. Lendor will accpt, use and retaln thoso
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longaeroe recuired, at the
option of Lender, if mortgage insurance coverage (in the amount and for the poriods that Lender rsoulras) provided by
an insurer approved by Lender again becames available and Is obtained. Borrowor shall pay tha piemiums requlred to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requiroment for mongane insurance ends
in accordance with any written agreement between Borrower and Lendar or applicable law.
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secured by this Security Instrument, However, this option shafi not be exorcised by Lendaer if oxorelse s prohibited by
facleral law as of the date of thls Securlty Instrument.

If Lender exarcises this option, Lender shall give Borrowor notice of acceleration. The notice shall providu a protied
of not less than 30 days from tha date the notlca ts delivered or mailed within which Borrower must pay all sums sacuredd
by this Security Instrument. it Borrower fails ta pay thase sums prior to the axpiration of this pericd, Lendar may frivoke
any remedias permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrowor's Right te Reinstate. | Borrowor maats cortidn concditions, Borrowar shall have the right Lo have
ardarcampnt of Wails Socurity Instrumont discontinuod of any tima prioe (o the eaior of: {n) 5 days {(or such othor poriad
avi argaptleablo lave toay npocity 1or taltatitsunit) butoo iadeo of tha Pragorty puaesaant 100y powor of tido coolulined in
this Security tnstrumaon; or () onitey ot o Judpmont asdorciug this :iu::mily Ttelesenon? Thosos cantitions ino Bug
Borrowor: {a} pays Loncgor sl sumsa which thon would be duo undoe s Socarky Instiiment and tho Note ao it no
acceleration had occcurred; (b)) cures any default ol any other covonants or agrammaents: () pinys ol oxpansoes incurtod
in enforcing this Security Instrumant, including, but not limited 1o, reasonabla attarnoys' foes; snd (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instruntent, Lender’s rights In the Proporty and
Borrower's obligation to pay the sums secured by this Saecurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and Lhe obligations secured hereby shall remain fully effective as i
no acceleration had vecurred. However, this right 1o reinstate shali not apply tn tho case of aceeleration under
paragraph 17.

19, Sale of Mote; Change of Loan Servicer. The Note or a partial interest i the Note (togothor with this Security
instrument) may b4 wold one or more times without prior notice to Borrawer. A sale may result in a change In the entity
tknown as the "LoanGervicer' that collects monthly payments duo under tha Note and this Security Instrumoent.” There
also may bo one or piore changes of tho Loan Servicer unralated 1o a sale of the Noto. H there {s a change of the Loan
Senvicer, Borrowor wil'no given written natice of the chango In accordanco with parageaph 14 above and apotcable law.
Tho notice will state the'oame and addross of the new Loan Servicor and tho addross 1o which payments shoddd bha
made. The notice will a'sa ~onataln any other infarmation roquirnd by appllicable ke,

20. Hazardous Substaases. Borrower shall not cause or permit the presence, use, disposal. slarage, ar reloase of
any Hazardous Substances or orin the Property. Borrower shaif not da, rnor alfow anyone else to do, anything affecting
the Proparty that Is in violation ¢ gy Environmenta! Law. The preceding two sentences shall not apply to the presance,
hes, of starage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses/and to maintenance of the Property.

Borrower shall promptly give Lender wiitten notice of any investigation, claim, demand, lawsuit or ather action by
any governmental or regulatory agency ar private parly involving the Proporty and any Hazardous Subisianco or
Environmental Law of which Borrower has ¢ ctual knowledge. f Borrower learns, or is notifled by any governimental or
regulatory authority, that any removal or cther rémedlation of any Hazardous Substance affecting tha Propeny s
necessary, Borrower shail prompity take ail recasszey remedial actions in accordance with Environmaental Law.

As used in thls paragrapb 20, "Hazardou s Substapces” are thosa subslances defined as toxic or hazardous
substanices by Environmental Law and the fcllowing s ibstances: gaseline, kerosene, other flammabloe or 1oxic
petroleumn products, loxic pesticides and heibicides, volativ solvents, materials containing asbustos or formaldehyde,
and radicactive materials. As used In this paragraph 20, "Znviionmaental Law” means federal laws and 1aws of the
jurisdiction where the Property Is located “hat relate to heaith/saloty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funtiver’'covenant and agrec as follows:

21, Acceleration; Remedies. Lender shall glve notice 1o Eoricwer prior lo acceleration following Borrower's
breach of any covenant or agreement in this Security !nstrumen? (L0t riot prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sgecity: (a) the default; (b) the action required tc
cure the defauit; (c) o date, not less than 30 days from the date tha'sotice Is glven to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or helrre the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumeni, {oroclasure by judicial proceeding and
sale of the Property. The notice shall furthar inlorm Borrower of the righvts roinstate after accaleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit'ozany other defense of Borrower 1o
acceleration and foreclosure. if the default is not cured on or before the date sgecified in the notice, Lender a! lis
option may reguire immediate payment in full ¢t all sums secured by this Secu 'y instrument without further
demand and may foreclose this Security Instrumeant by judicial proceeding. Lender chaif be erititied to collec! all
expenses incurred in pursuing the remedies provided in this paragraph 21, includiny, but not limited to,
reasonable attorneys' fees and costs of tille evidonce.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shail rolzasa this Socurity
Instrurnent without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Propery:

ILLINDIS—SINGLE FAMILY--FNMA/FHLMC UNIFORAM INSTRUMENT FORM 3014 9/80
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