T o, UNOFF'CIAL COPY L¥MI),

BANK UNITED OF TEXAJ FSB 003465614
DRA COMMONWEALTH UNITED MTG

1301 N BASSWOOD, 4ATH FLOOR

SCHAUMBURG, ILLINOIS 50173
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State of Illinols FHA Cage No.
MORTGAGE 13117401461

731

THIS MORTGAGE {“Scen:ity Insirument®) is given on NOVEMBER 12, 1993 . The Mortgagor s
GREGORIA SANCHEZ *F 22U UNMABRRIEIXXMAN AND JESUS DE LA TORRES , AN
UNMARRIED MAN, A BACHELUR

FEDIVORCED ARDNOT STNCE REMARRIED
("Basrower”). This Sccurily Instrument is giverta) - BANK UNITED OF TEXAS F3SB

which is orgunized and existing under the lawsof  THE DRSYED STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, LCU3TON, TEXAS 77027

("Lendér?), Borrower owes Lender the principal sum of
NINETY TWO THOUSAND TWO HUNDRED FIFTY AND 5u/100

Dollars (US.3  **%92,250,00 ). This deht is evidenced by Borrower's nate dated the same dute uy this Seeurity
instrument (*Note”), which provides for monthly payments, with the full debt, i ol puidd carlier, due and paynble on
DECEMBER 01, 2023 . This Sceurity Instrument sceures (o Lesdfen(n) the repayment of the debt
evidenced by the Nole, with interest, und all renewals, extensions and medifientions; (b} the payment of all other sumns,
with interest, advanced tnder paragraph 6 to prolect the security of this Seceiiy Instrument; snd  (0)
the performance of Borfower's covenants and agreements under this Seeurity Instament ond the Note, Por this
purpose, Borrower does hereby mestgnge, grant and convey to Lender the following deseriteG. property located in
COOK County, Mlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

P.I.N. 08-08-122-034-1128
BEFT -0y RECTRDING §37.00

SRR S HINS S VA YT 'Jé 3
!"_') o L , -)-.H‘"' J“}
CONE COtEY hftUF‘DF

which has the nddressof 29500 NORTHAMPTON RD. #17D2, ROLLING MEADOWS [Sireet, City],
Illinois 60008 (ZipCodde) (“Property Address”™);
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TOGETHER WITH ull the improvements now or herealter ereeled on the property, und all eusements, rights,

appuricnances, rents, rayaltics, minem), ol and gus rights and profits, water rights and stock and all fixtures now or

hereafter o part of the propesty. All rt.plnccmc.nts and additions shall also be covered by this Secunity Instrument. All of the
forcgoing is referred toin this Security Instrument us the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esfate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly ts unencumbered, except for encumbrances of recornd.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet to any
encumbrunees of record.

1. Paymenti of Principal, Interest and Late Charge. Borrower shall pay whien due the principal of, and interest on,
the debt evidenced by the Note and [ate charges due under the Nole,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cuch monthly payment,
together with the principal ond interest as set forth in the Note und any late clurges, an installment of any (u} tiaxes and
special nssessments tevied or Lo he Jevied against the Propenty, (b) leasehold payments or ground rents on the Property,
and (¢} premiums for insorance reguired by paragraph 4.

Each monthly installment-far items (a), (), and (¢} shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an smount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full anzaal amount for each item shall be accumulated by Lender within n period ending one
month before an item would become delinguent, Lender shall hold the amounts colleeted in trust to pay items (), (h), and

(¢} hefore they become delinguent,

If ot any time the totul of the payments Inad by Lender for items (n), (b), and (¢}, together with the future motuhly
payments for such ilems payable o Lender priof te the die dates of such items, exeeeds by more than ane-sixth the
estimated amount of paymienis requircdd 1o pay such tiems when due, and if payments on the Note ure current, then Lender
shall either refund the excess aver one-sixthiof the estimated payments or credit the excess over one-sizth of the estimated
puyments (o subsciuent payments by Borrawzr, at the optienal’ Barrower. If the total of the payments made by Borrower

for item {a), (b), or (¢} is insufficient la pay the item when due; then Borrower shall pay to Lender any amount necessary
make up the deficiency on or belore the date the item bccumcs due,

As used in this Su.urtly Instrument, "Sceretary” means the Secretary of Housing and Urban Development or hisor
her designee, In any year in which the Lender must pay a morigage insureace premium (o the Seerctary {or any year in
which such premium would have been required il the Lender still held the Seenrity Instrument), each monthiy payment
shall also include cither: (i} an installment of the annual morgage insuranct premium to be paid by Lender W the
Secretary, or (it} @ monthly charge instead of a mortgage insurance premium if (i Security Instrument is held by the
Secretary, Each monthly installment of the mortgage insurance premiium shall be in an mnount sufficient to sceumulie
the full annual mortgage insurance premium with Lender one month prior to the date theull 2nnual morgage instiranee
premium is due lo the Secretary, or if this Secunity Instrument is held by (he Secretary, each inonthly churge shall be inan
smount equal 1o one-twet{th of one-half percent of the outstanding princi pal balance due on the Nee

If Borrower tenders to Lender the full payment of wll sums secured by this Secunty Instrumen(, Breimwer's aecoun!
shall be credited with the bulance remaining for all instaliments for items (a), (b), and (¢} and any morlpuge insurance
premium installment that Lender has not become abligated to pay to the Sceretary, und Lender shall prompliy refund any
excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its aequisition by Lender, Borrawer's
secount shall be credited with any balanee remaining for all instaflments for items (a), (&), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance pn:mlum ta be pmd by Lender to the Secretary or to the monthly charge by the
Secretary instend of ihe monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insuranee premiums, ns required;

Third, to inierest duc under the Note,

Fourih, toarportization of the principal of the Note;

th to late charges due under the Note,

@*-mﬂu 19112 Prge 2 ot B lmmlr___}_;_
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4, Flre, Flood and Other Huzard Insurance, Botrower shall insure all improvements on the Property, whether
now in existence or subsequently crected, ugainst any huzards, casundtios, and contingenceics, inchwding fire, for which
Lender requires insirance, This insuranee shall be maintained inthe amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Propetty, whether now in existence or subsequently ereeted, agnins)
foss by floads 1o the extent required by the Sceretary. All insuranee shall be carrivd with compunies upproved by Lender,
The insuranee policies und uny renewals shall be held by Lender and shall include Toss puynh{;: clauses in favor of, and in
a form acceplable to, Lender.

I the vvent of loss, Borrower shall give Lender immediate notice by muil, Lender may muke ptool of Joss if not
made promptly by Bortowsr, Each insunance compuny concemed is hereby mithorized and directed o make payment for
steh loss direetly to Lender, instead of w Borrower and 1o Lender juintly. A or any part of the insurance proeeeds mny
be applied by Lender, al its option, cither () to the reduction of the indebtedness under the Note and this Sceurity
Instrument, {iest to any delinguent amounts applied in the order in paragraph 3, and then to prepuyment of principal, or
(b) to the restoration of repair of the damaged Property. Any application of the proceeds to the principal shall not extend
ar postpone the dicdate of the monthly payments which are referred to in paragraph 2, or change the smount of such
. payments. Any exeess insurance proceeds over an amount required o pay all outstanding indehtedness under the Nole

iy and this Sceurity Instnzient shall be puid to the entity legally eatitled thereto,

I the event of foréeiosare of this Sceurity Instrament or other transter of tite 1o e Property that extinguishes the
indebledness, all right, title mise interest of Botrower in and Lo insurance policies in force shall puss 1o the purchuser.,

5, Occupancy, Preservativi, Molntenance and Protection of the Property; Borvower's Loan Application;
Lenscholds, Borrewer shail occupy, Cstuntish, and use the Property ws Borrower's principnl residence within sixty days
after the exceution of (his Seeurtly Instrubesil and shali continue to oceupy the Propetty us Borrower's principal
resicence Tor nl leust vne year afler the dalc of ogeupancy, unless the Seerelary determines this requirement will caise
undue hardship for Barrower, or unless extenualing cireumstunces exist which are beyond Borrower's control. Bortower
shail notify Lender of any extenualing circumdtoress. Borrower shall nol commil waste or destroy, damuge or
subslantially change the Propetty ot allow the Propeny i deteriomle, reasonable wear and tear exeepled. Lender may
inspect the Properiy if the Property is vacunt or abandaned or the lonn is in defunll. Lender may take reasonable nction to
protect and prescrve such vacant or abandoned Property, Bagsawer shall also be in defauit if Borrower, during the loan
application process, gave materiafly fulse or inaccurate inforasian or statemenls Lo Lender (or failed to provide Lender

¥ with any material information) in connecticn with the loan svidenced by the Note, including, but not limited to,
representations conceming Borrower's occutpancy of the Property asa irineipud residence, If this Sccurity Instrument is
on & leaschold, Borrower shall comply with the provisions of the leasc. . Borrower acquires fee title to the Property, the
leuschold and fee title shall not be merged unless Lender agrees to the mergerinsvriting, 0w

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all 2
govemnmenlal or municipal charges, fines and impositions that sre not included in pargraph 2, Borrower shall pay these E_L
obligaiions on time dircetly to the entily which is owed the payment. If failure to puy would adversely offect Lender's &y
intrest in the Property, upon Lender's request Borrower shall promptly fumish to Lender reecipts evidencing these @0
payients, “

if Borrower fails to make these paynmients or the payments required by paragraph 2, o fails (o perform any other
covenants and agreements contained in this Security Instrument, or there is a lega! proceeding e rny significantly
affect Lender's rights in the Property (such as a proceeding in bankrnuptey, {or condemnation or ¢ enforce laws or
regulations), then Lendet may do and pay whalever is necessary 1o profect the value of the Property and Lender’s rights
in the Property, including payment of tnxes, hazard insurunce and other items menlioned in paragraph 2, g

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Barrower and be secured’ ‘
by this Security Instrument. These amounts shall bear interest from the date of disbursement, nt the Nole rule, and at the - b
ontion of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, ot lor conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indehtedness that remains unpaid under the
Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applivd in the order provided in paragraph 3, and then to
prepavment of principal. Any application of the proceeds to the principal shall nol extend or postpone the due date of

m“n"u 19212 Pege J ol Initds: }' 5 rk\ -




UNOFFICIAL COPY i

003465614
the monthly puyments, which are meferred to in paragraph 2, or change the amount of such payments. Any cxcess
proceeds over an amount reguired to pay ull outstanding indebtedness under ithe Note and this Seeuzity Instrument shall
he paid 1o the entity lepally entitfed thereto,

8, Fees, Lender may colleet fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Deht,

(n} Default, Lender may, except ns limited by regulations issued by the Secretury in the cane of paymen
defmults, require immediate payment in full of alf sums seeured by (his Security Instroment if:
(i} Borrower defaults by fuiling to puy in ful) any monthly payment reguired by this Security Instrumen priog
to or on the due date of the next monthly puyment, or
(i1) Borrower defuults by failing, for a period of thirty days, (o perform any other obligations contained in this
Security Instrument.

(b) Sale WVithout Credit Approval, Lender shall, if permitied by applicable law and with the priar approval of
the Secretary, rouire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pzi 5§ the Property, or u heneficial interest in a trust owning all or part of the Property, is sobd or
otherwise transferied (other than by devise or descent) by the Borrower, and
(i) The Property is nét oceupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does 50 ozeypy the Property hut his or her credit has nat been appraved in nccordance with the
requirements of the SeCretary,

(¢) No Walver, I cireumstances ocear that would permit Lender to require immuediate payment i fufl, hot
Lender does not regquire such paynents, Lender does not waive its rights with respeet (o subsequent events
4

(d) Regulations of HUD Secretary. in/minv circumstances regulations issued by the Secretary will fimii
Lender's rights in the case of payment defaviis-to require immediate payment in full and foreclose if nat paid.
This Securily Instrument does not authorize aceeloiation or foreclosure it not permitted by regulations of the
Seeretury.

{e) Mortgage Not Insured. Borrower agrees that shou'd this Security Instrument and the Nole seeured therehy
not be cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, al
its option and notwithstanding anything in paragraph 9, require iinmediate payment in full of all sums secured by
this Security Instrument, A written statement of any authorized agent of the Secretary daled subsequent to 60
days from the date hereof, dectining (o insure this Security Instrunen: and the Note secured therehy, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the 1orézeing, this option may not be excreised
by Lender when the unevailability of insurance is solely due to Lender’s tzilore to remit a mortgage insurince
premium lothe Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imtaedizte payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This Jight applics even after
'm foreclosure proceedings are instituted. To reinstate the Securily Instrument, Bosrower shall tesidie in a lump sum all
"5 amounls required to bring Borrower's account current including, (o the extent they are obligations of 2arrower under this
D Security Instrument, foreclosure costs and reasonable and customary attomeys” fees und expenses progerly associated
Y3 with the foreclosute proceeding. Upon reinstatement by Botrower, this Security Instrument and the chitgations that it
e sccures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not requiired
) 0 permit reinstatement if: (i) Lender has aceepled reinstatement after the commencement of foreclosure proceedings
<3 within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
sreclude foreclosure on different grounds in the future, or {iii) reinstaternent will adversely affect the priority of the lien
sreated by this Security Instrument.

11. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time of payment o
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in inlerest.
Lender shull not be required to commence proceedings against any successof in interest or refuse (o exlend time for
payment or otherwise modify amortization of the sums secured by this Security Instriment by reason of any demind
made by the original Borrower or Borrower's suceessofs in interest. Any forbearance by Lender in exereising any right
or remedy shatl not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Jobnt s Severnl Liabiity; Co-Signers. The covetants nnd sgreements of
this Securtty Instrument shall bind and henefit the successors and wssipns of Lender and Botrower, subject to the
provisions of pargraph 9.b. Borrower’s covenunts and agrecsnents shall be jointand several. Any Borrower who co-gigns
this Seeurity [nstrument but does not exeeute the Note: {0) s co-signing this Sceurity Instroment only to mergage, grant
amd convey that Borrower's interest in the Property umder the terms of this Security Instrument; (b) is not personully
obligated 1o puy the sums secureed by this Sccurity Instnament; und e} ugrees that Lender and any other Borrower may
ree o extend, modify, forbear or take any accommodations with segird fo the tesms of tis Sceurity instrument or ihe
Note without that Borrower's consent.

13, Notlees, Any notice 1o Borrower pravided for in this Seeurity Insteament shall be given by delivering it or by
mailing it by fisst class mail unfess npplicuble law requires use of another method, The sikiee shall be dirceted to the
Property Adiress or any other nddeess Borrower desighaies by natice 1o Lender, Any notice to Lender shall be given by
first class matl to Luml’;r‘s address stated hetein or any address Leader designates by nolies to Borower, Any notice
provided for i this Security Instrument shall be deemed (o have been given (o Borrower or Lender when given as
pravided in this paragraph,

14. Governing *.aw; Severability, This Security lnstrument shadl be guvemed by tederal law nnd the law of the
jurisdiction in which B¢ Property is located. In the event that any provision or clase of this Security Instrutment or the
Note conflicts with upjiiable law, such conflict shall not affeet other provisions of this Security Instrument or the Nole
which can be given clfcerwithiout the conflicting provision. To this end the provisions of this Security Instriment and the
Note are declared (0 be sevehle,

15, Borrawer's Copy, Boresiwer shidl be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrowe: uncotiditionally nssigns and ransiess to Londer all the rents and revenues of the
Prapenty. Borrower authorizes Lender or Landet's ugents 1o colleet the rents und revenues and hereby direets each (enant
of the Properly to pay the rents to Lender-orender’s agents. However, prior to Lerder's notice to Botrower of
Borrower's hreach of any covenant or agreemenit viihe Seeurity Instrument, Borrowe shall colice! uhd receive all rents
and revenues of the Property as tnwstee for the beniciic ol Lender und Botrower, This nssignment of sents constitutes
shsolute assignment und not an assignment for additiona seeurity only,

if Lender gives notice of breach to Borrower: (n) all fents reccived by Borrawer shall be lield by Borrower as trustec
for benefit of Lender only, to be applied to the sums seeuted b the Seeurity Instrament; (b) Lender shall be entitled to
colleet and reecive oil of the rents of the Property; and (e) eacti tnont of the Property shall pay oll tetts due and vnpaid 1o
Lender or Lender's agent on Lender's written demand 1o the tenati(

Borrower has not exceuted any prior nssignment of the rents abd has not and wilt not perform any aet that would
prevent Lendet from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, toke control of of maititaiy! the Property before or after giving notice of
breach to Bortawer, However, Lender or o judiciutly appointed receiver miey o so at sny time there is o breach. Any
application of rents shalf not cute or waive iy defaull or invalidate any other ngntor remedy of Lender, This assignment
af rents of the Praperty shall terminate when the delt seenred by e Seeurity Instmpiendis patd ia full,

MON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as felinws:
17. Foreclosure Procedure, If Lender requires immedinte pnyment in full vnder paracvaph 9, Lender may
foreclose this Security Instrument by judlclal proceeding, Lender shall he entitled 1o collect i) expenses incurred

in pursuing the remedles provided in this paragraph 17, incloding, but not Hmited 1o, renseiriie attorneys’ fees
and costs of Htle evidence,

18. Release. Upon payment of all sums secured by this Seeurity Instrament, Lender shall release this Security -
Insirament without chasge to Borrower. Botrowet shall pay uny recordation cosis,

19. Waiver of Homestead, Borrower waives all ripght ol homestead exemption in the Property.

ey o 5
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20, Riders to this Securlty instrument. If one ar more riders are exceuted by Borrower and recorded together with
this Seeurity Instrumen), the covepwts of each such rider shall be incomporated into and shatl amend and supplement thie
covenants and agreements of us Secrsity Instrament as if the tder(s) were a part of this Security Instrament. [Cheek
upplicable bax(es)]

Comlominivim Rider Z} Dradnated Payment Rider [X] Other |Speeify]
Ptanned Unit Development Rider (=] Gsowing Equity Rider ADJUSTA&L E RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contnined in this Seeuriiy Instrument and in any
rider(s) executed by Barrower and recorded withit.
Wilnesses: K , ’ — )
X oyl Vel g e U e ,--7 (Seal)
GREGORTIZA SANCHEZ 7 Borrower

‘( <ot de s &Ul{&‘ {Seal)
“JEsCs DE LA TORRES Burrower

{Seal)

-Bartower

STATEOFILLINOIS, fock Countyss:

], e MWM , & Notary Public irs and far said county and staic do hereby
ceify that  GREGORIA SANCHEZ AND JESUS DE LA TORRES) A Dackelor

avie rc-ed Gnd Hot 5 f“’ Fm\ifai&l*;qk’rf)’r?\g;‘{o me ta he the same person(s) whose
nime(s) subscribed to the loregoing instriment, appeared bcfurc me this day in person, und acknowledged thit
The Y signed ond delivered thesaidinstrumentas THEIR frec and voluntery act, for the uses and purposcs
therein set forth.
Givenunder my bandand official seal, this | 2 $4  duyof /‘Jadw beq 1993

My Commission Expires: 71,) R ( ]/cc&' ‘

gty iyl

Notry Publi” 4™ -5 e PICIAL SEAL”
, ¢ NYA €, MOORE
This Instrument was prepared by: ~ LAURIE MAYBRUN 1 tary Publc., Slate ef Moo
AR (g2 Fage 0 ot 8 © \, Commission Exphos 8720798
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CONDOMINIUM RIDER 003465614
THIS CONDOMINIUM RIDER is made this 12TH duy of
NOVEMBER , 1993 andis incorporated into and shuldl be deemed to umend and

supplement the Mortgage, Deed of Trastor Seeurity Deed (C*Security Instrument ') of the sume date given
by the undersigned (* Borrower') Lo secare Borrower’s Note to
BANK UMITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTOLT, TEXAS 77027
(**Lender") of the same dote and covering the Praperly deseribed in the Seeurity Instrument and tocated ot
2900 NORTI MPTOM RD, #17D2, ROLLING MEADOWS, ILLINOIB 600086

| Property Adedress)
The Property Address inéludes aounit in, together with nn unedivided interest in the common elements of, a
condominium project knownas.  GEQRGETOWN OF WILLOW BEND

[Name of Condominium Projeet|
(**Condominium Praject™). I the owier association ur other entity which acts for the Condominium
Project (“Owners Associalion”) holds atlz <o propenty for the benefit or use of its members or
sharcholders, the Property ufso inchides Bodower's interest in the Owpers Associntion and the uses,
procecds and benefits of Borrower's inferest,

CONDOMINIUM COVENANTS, In adai“ox-to the covenants and agreements mnde In the
Security Instrument, Borvower and Lender furthereavenunt and agree as follows;

A, Solong us the Owners Associntion maintains, vasin generally aceepted insutanee carricr,
“master” or Ublanket” policy insuning all pieaperty subjeel to the condominium
documents, including all improvernents now existing s rwrcul'lur erecled on the Property,
und such policy is salisfoctory (o Lender and provides insarance coverage in the amounts,
for the periods, and against the hazards Lender requires, ineliding fire and other hazards
inchuded within the term *extended coverage,' s foss by {0, to the extent reguired by
the Sceretury, then: (i) Lender waives the provision in Paragianh 2 ol this Security
Instrument for the meathly payment lo Lender of one-twelfth G the yearly premiun
installments for hazard insurance on the Property, und (i) Borrawer's obligation unger
Paragraph 4 of lhis Security Instrument o maintain hazard insuree covernge on the
Property is deemed satisfied lo the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice @f sav. lapse in

required hazurd insurniee coverage and of any foss oceurring from a hazord, inthe event of ;-3
a chistribution of hazard insurance rmm:uls infiew of restoration or repair followiag aloss o ey
the Praperty, whether 1o the condominiuim unit or 1o the common cYclncnl.'i, any procveds "
puyable 10 Borrawer nre herehy nssigned and shalt be paid to Lender {or applieationo the &
sums seeured by (his Seeurity instrutient, with any excess paid fo He entity leglly entitled oy
thereto, &:

B. Borrower promises o pay Borrower's alloeated share of the common expenses or '
assessments and charges imposed by the Owners Associstion, as provided in the .
condominium documents, :

C. I Borrower does not pay condominium dues and assessments when due, then Lender may

pay them. Any amounts dishumsed by Lender under this parugruph C© shall become

FIA Multisinic Condominium Rider - 291

Paga 1072 J
@-536 5100 VMPMONTGAGE 1GIMS * (11 HII 0100 {60032 17201 fNﬂllt_L_é,,;‘_.(f'
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additional debt of Borrower seenred by the Security Instament. Unless Borrower and
Lender agree (o athet tenms of payment, these aemounts shall bear inteiest from the date of
dishursement af the Note rate and shall be payahle, with interest upon notice from Lender (o
Borrower requesting paymenl.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

93925655

Q-BBG (F10n

Ge) My ed oy et (s
-Burrower GREGORIA SANCHEZ Botrowr)
(Seal) _‘JL \.8. ECRPY L Wt \o{ Vit (Seal)
Baower  JRSUS DE LA TORRES Bortowet
et ———= | Spuce Below This Line Reserved fur Acknowledgment] —

Ny
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATY RIDER is muude this 12T day of

NOVEMBER , 1993 ,undis incorpurated into and shall he deemed (o umend shd

supplement the Mortgage, Deed of Trust or Sceurity Deed ("Seeurity Instrument”) of the samne dale given

by the undersigned ("Borrower”) 1o secure Bortower's Note (“Nole”)to - BANK ONITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS8 77027

(the "Lendar?) of the some dute and covering the property deseribed in the Seeurity Instrument and locnted
ot 2900 WORTHAMPTON RD. #17D2, ROLLING MEADOWS, ILLINGIS 60008

[Property Address)

THE NOTE CCOXNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND.THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TRE BOREKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIN UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In wcition (o the covenants avl agreements made in the Seenrity
Instrument, Borrower and Lender Turther covemnt and ngree us follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of APRIL , 1995 | and on that day
of cach succeeding year. "Change Date” means cach date onwinzh the interest rete could change,
(B) The Index 2

Beginring with the first Change Date, the interest rate will be based on an Index, “Index” means the =
weekly average yield on United States Treasury Sccurities wdjusted {04 vonstant malurity of one year, as
made avatlable by the Federal Reserve Board, “Current Index” means the piosrecent Index figure available 7
30 duys before the Change Date. If the Index (as defined above) is no longer awvailuble, Lender will use as a x
new [ndex any index presenibed by the Secretary. As used in this Rider, “Seerctury means the Seerelary of ¢
Housing and Urban Develepment or his or her designee.” Lender will give Borrawer notice of the new
Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calentide a new interest rate by adding a margin of
TWO AND ONE-HALF pereentage point(s) ( *2.500 %)
to the Current Index and rounding the snm te the nearest one-cighth of one percentage point (0.125%).
Subject to the imits staled in paragraph (DY of this Rider, this rounded amount will be the new interest sate
until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never inerease or decrease by more than one pereentage point (1.0'%) on any
single Change Date. The interest rate will never be more than five percentage poinls (5.0%) higher or lower
than the initial inlerest rate.
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(E) Calculation of Peymant Change

If the interest rale changes cn a Change Date, Lender will caleutate the wmount of monthly pryment of
principal and interest which would be hecessary to repay the unpaid principa) balance i full at the maturity
date at the new inferest rate through substantially equal payments. In making such calculation, Lender will
use the unpuid principal balance which would be owed on the Change Date 1f there had been no defanlt in
payment on the Note, reduced by the amount of any prepayments (o principal. The result of this calenlation
will he the amount of the new monthly payment of principal and interest.

(F) Motice of Chunges

Lender will give notice to Borrower of any change in the interest rte and monthly payment amount.
The notice must be given at least 25 duys hefore the new monthly payment amaount ts due, und must set forth
{i) the duteaf the notice, (i) the Change Date, (ii) the old interest ute, (iv) the new interest mte, (v) the hew
monthly pav.nent amount, (vi) the Current Index and the date i was published, (vii) the method of
caleulaling the change in monthly payment amount, and (viii} any other information which may be required
hy law from time ta time.

(G) Effective IJafe of Changes
i) A new inferest rece cileulated in accordance with paragraphs (C) and (D) of this Rider will hecome
-2 clfective on the Change Date; Borrower shall make a payment in the new monthly amount beginning on the
first puyment date which ocenas at least 25 days efter Lender has given Borrower the notice of changes
3 required by paragraph (F) of tiis Pader. Borrawer shall have no ohligation to pay any inerease in the monthly
< payment amount caleulated in nccordance with paragraph (E) of this Rider for any pay ment dale occurring
.} lessthan 25 days after Lender has given the required notice. If the monthly paymen: amount caleulated in
% aecordance with paragraph (E) of this Fider decreased, but Lender failed (o give timely notice of the
. ; ¥
decrease and Borrower made any monthl 7 pavinent amounts exceeding the payment amount which should
have been stated in o timely notice, then Borzower his the aption to either () demand the return to Borrower
of any excess payment, with interest thereon at the Note rate (s rate equald (o the interest rate whick should
huve been stoted in a limely notice), or (i) requesi thetany excess payment, with interest thereon at the Note
rate, be applied as payment of principal, Lender's oblipation to return any exeess peymenl with inlerest on
demand is not assignable even if the Note is otherwise ass’gried before the demand for retum is iade.

BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenanls contained in this
Adjustable Rate Rider.
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(Scul) % [f" Mo {“': {/ e (. ‘.;((1 20 {:. {SL‘%]])
-Borrower GREGORIA BANCHEZ “Borrower
(Seal) * \"‘:' S C'} ALY '-5\ A (Seal)
-Rorrower JESUS DE LA TORRES -Barrawer
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