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o THIS MORTOAG Y ("Security Insirment™) iy given on OCTOBER 2nd 1993 The Morgagor s

5 GIOVANNI FIDRE AND MICHELLE L FIORE HIS WIFE

A
7,

{"Borrower"). ‘This Sccurity Insuvinent Is ghven 1o

THE FIRST MORTGAGE CORPURATICN

which is organized and existing under the lnws o ILLINDIS , and whose
address Is 19831 GOVERNORS HIGHWAY, FLUSSMOOR, I1LLINOIS 60422

("Lender"), Borrower owes Lender the principal sum of

FIFTY THOUSAND TWO HUMDRED NINETY T¢¥&, AND 00/100
Dollars (U.S, $50292.00

This debt Is evidenced by Borrower’s note dated the snise dite g this Sccurlly Instrument ("Note"}, which provides for mnnlhly
payments, with the full debt, il not paid carlier, duo and pnyarle.on NOVEMBER 1st 2023 L This Securlly
Instrument sccures to Lender: (0} the repayment of the debt ovidenced by tho Note, with inlerest, and all renewals, cucnsinns and
medifications: (b) the paytment of sl other sums, with imerest, sdvansed wader parageph 6 to protect tho security of this Sceurity
Instroment; and (¢) the performance of Borrower's covents wnd agreements under thly Securlly tnstrament and the Note, For

this purposo, Borrowcer does herehy iorignge, grant and convey 7t pender the following deseribed propedy locoted in
COOK County, Hlinois:

THE EAST B 1/3 FEET OF LOT 45 AHD ALL OF LOT 46 IN.PLUCK 3 IN CHICAGO HEIGHTS,
BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTMWEST )74 \0F THE NORTHEAST
1/4 OF SECTION 33. TOWNSHIP 40 NORTH., RANGE 13, EAST QF . THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS TAX 1.0.#13-33-201-041

5/ 20743/

Q32Ln054%
which has the address of 5106 W BELDEN AVE, CHICAGO, [Suves, Cliyl,
IHinols 60639 [Zip Cadoj("Property Address");
R o e AR
YMPAMOATOAQE FONME . {317)362-4100 - (COMH'H IIN
Hage 1 0l 9 Inniae: ’\ JZ ( //
] \ ‘://
e / .




UNOFFICIAL.COPY

TOGETHER WITH ali the improvemests now of herealter erecied on the property, and all cusemens, rights, nppurienances,
rents, royaltics, mincral, oil and gas rights and profits, water rights and slock and oll fixtures now or hercafter o part of tho
propeny. All replacements and additions shall alsn be covered by this Sccurity Instriuncnt. Al of he foregoing iy referrad i in
this Sccurity Insurument as the '*Property.””

BORROWER COVENANTS that Borrower Is lawfully scised of the estate hiereby conveyed and has the right 1o morngage,
grant and convey the Property and that the Property is unencumbered, cacept for encombrances of record, Borrawer warrants and
will defend generally the ttie to the Property against all clalmg and demunds, subject 10 any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pray when due the priscipad of, and interest on, the
debit evidenced by the Note and late charges duc under the Note,

2. Momihly Payments of Taxes, Insurance and Other Charges. Borrower shall include In cach monthly  payment,
together with dws principal and intcrest ax sct forth in the Note and any late churges, no installment of atiy (6) axes and spechal
assessments Jevied or to be fevied against the Property, (b) leasehold payments or grouad rents on the Property, id (¢) premiuins

for insurance required by paragraph 4,

Each monthly nsullment for items (8), (b), and (c) shall cqual one-twellth of the annual amounts, as reasonnbly estimated
by Leader, plus as amount sufficicnt W mabnain an additional butance of rot more than onc-sixth of the estimuted wmounts. The
full anaual amount for 2ach itlem shodl be accumulated by Lender within a period ending one moath before an item would heenme
delinguent. Lender shall ficld the smounts collected in trust o pay items (@), (b), and () before tiey hecome delinguent,

If at any time the 104 o/ the payments hcld by Lender for items (), (b), nnd {c), together with the fiture monthly psymenty
for such itcms payabic w Lelidsr orior 1o the due dales of such items, exceeds by more than one-sixth the cstimated smotint of
payiments required tn pay such liepd when due, and If payments on the Note are current, then Lender shall cither refund the
exceys over one-sixth of the esimwed payments or credit the excess over one-siath of the estmated paymonis to subscquent
payments by Borrower, al the optizi of Borrower. If the sl of the payments made by Borrower for hem (), (b), or (©) Is
insufficient to pay the item when duc, tien Borrower shall pay to Lender any amount necessary 10 make up the deficlency on ar

before the date the jlem becomes duce.

As used in this Sccurity Instrument, "Scerctary” means the Secrctury of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay @ mortgage insurance premium o the Sccretary {or any yuir in which such
premiurn wouid have been required if the Lender st eld the Scearity Instrument), eachh monthly payment shall also include
cither: (i an instaliment of the annual morigage insurance neeminm 1o be pald by Lender to the Secretary, or (35) o monthly charge
instead of a mongage tasurance preminm if this Securiy Instracient is hedd by the Sceretnry, Each monthiy testatiment of the
mortgage insurunce premium shall be in an amount safficict to occumulnte the full unnual morgage insurance premium with
Lender one menth prior 10 the date the full annual modgags arance premiom i due o the Scaretary, or If thly Sceurity
Instrument is held by the Sceretary, cach monithly charge shall bedpoan amouni equal w one<welfth of onc-half percent of the
ouistanding principal balance <ue on the Note,

If Borrower icnders w Lender the full payment of a3 sums sceurcd'ny 1his Sceurity Histrument, Borrower's nceount shall be
credited with the balaneo remaining for all installments for iterms (1), (b}, and 1<) and any mongege insurance premiao instullment
that Lender has not becomo abligated to pay o the Sccreinry, and Lender shiall gromptly cofund nny excess funds (o Borrower.,
Immediatcly prior o o foreclosure sale of the Property or Hs acquisition by Londar, Borrower's nccount sholl be credited with iy
balance remaining Cor all instnllments for items (), (b), and (¢).

3, Application of Payments, Al papyments under paragrapliis 1 and 2 shall be ppplicd Yy Lender as follows;

Firgt, 10 the morigage Insurance premium o be pald by Lender o the Seerelnry or to the monthly chirge by the Scerelsry

insteadd of the monthly morigage insurance premium;

Second, o any axes, specinl nssessments, feasctkild puyments or ground rems, nd fire, fleod ol other hazard insurnice
premiums, as requircd;

Third, to imerest due under dic Nuote;

Fournth, w0 amartization of the principal of the Note,

Fifth, o lnte charges due ander the Mote,
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4. Fire, Flood and Qther thazard Insurance.  Dorrower shadl insure oll improvements on the Property, whether now in
cxisience or subsequently erccied), pgninst any hazards, casualtics, and contingencles, lncluding fire, for which Loender requires
insuranco. This insurance shall be maintained in the amouniy and Tor the periods that Lender reguires, Borrower shall also insure
all improvements on the Property, whether row in cxislenco or subscquently erccied, against loss by floods 1o the extent required
by the Sccretary. All insurance shall be carrled with companies spproved by Lender, The insurance policies and any rencwals
shall be held by Lender and shall inchido loss payable clauses in favor of, and in o form accepmble 1o, Lender,

In the event of loss, Borrower shall give Lender immediaie notice by muail. Lender may make pronf of loss il not made
prompily by Borrower. Ench insurance company concemed is herchby aulliorized and ddirected to make payment for guch loss
dircctly 10 Lender, instead of 10 Borrower and to Lender jointly, All or any part of the insurince procceds may be applied by
Lender, ot ils opton, cither (a) to the reduction of the indebledness urdder the Note and this Securlty Instrument, First 10 any
delinquent amounts applicd in the order In paragraph 3, and then to prepayment of principal, or (b} (0 the rastoration or repair of
the damaged Property. Any application ol the proceeds o the principal shall not extend or posipone the duc datc of the monthly
payments which arc referred to in paragraph 2, or change the amount of such paymenis. Any excess insurance pracecds over an
sraount required to pay all ouistanding indebtedness under the Note and this Security Instrument shall be paid to the entily legally

cntitled theretn,

In the event of Torcclosure of this Sccurity Instrument or other Wansfer of title o the Property thnt extnguishes iho
indcbtedness, nil rigt, title and interest of Borrower in and 1o Insurance policies In force shinll pass 10 the purchaser,

5. Occupancy, FPreservition, Maintenance and Pratectlon of the Property; Borrower's Lonn Application; Leasehelds,
Barrower shall occupy, cotablish, and wse the Property as Borrower's principal residence within sixiy days after the exceution of
this Security Instrumeniurd-shall continue 0 occupy the Praperty as Horrower's principa) reshdence Tor at Jeast one year after the
date of occupancy, unice/the Scorelary determines this requirement will cause undue hurdship for Borrower, or unless
exicnualing circumstances ¢xiowhich wre beyond Borrower’s conlred. Borrawer shall naotify Londer of any extenualing
circumstances, Borrower shall riot zommit waste or destroy, damage or substantially change the Property or atlow the Property o
deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacasit ar abandened or the loan
is in defsull. Lender may take reasonable action to protect and preserve such vacant or abandonced Property. Borrower shall nlso
be in default if Borrower, during the 1bap szplication proccss, gave materinlfy fafse or inaccurate information or statcmenis o
Lender (or falled 1o provide Lender with priy material information) in connection with the loan evidenced by the Nuote, including,
hut not limited 1o, represcntations concerning Boirawer's occupancy of the Property as o principal residence. [F this Security
Instrument is on a leaschold, Borrower shali comnly with the provisions of the lease. If Borrower ncyuires fee title to the
Property, the icasehold and fec title shall not be mcrge.d unless Lender agrees 1o thic merger in writing,

6. Charges to Borrower and Protection of Lenaer =-Rights in the Property . Borrower shall pay oll governmental or
municipal charges, fines and impositions that are not Includ= tn paragraph 2, Borrower shall pay these obligationy on tme
directly 10 the entity which is owed the payrnent. If faiture 1 pay would adversely affect Lender's inderest in the Property, upon
Lender’s request Borrower shafl promptly furnish o Lender reccing evidencing these paymenis.

If Borrower fails to make these payments or the puyments reqaircd by paragraphi 2, or fails to perform any other covenonls
ang agreements contained in this Security Instrument, or there is a legal procseding thad may significantly affect Lender's rights in
the Property (such ns a proceeding in bankruptcy, for condemnation or w/erforce inws of regulntions}, then Lender may do end
pay whalcver is necessary 1o proieet the value of the Property and Lender’srights in the Propernty, including payment of taxes,
hazard insurance and other items mentioned in paragroph 2,

Any amounis disbursed by Lender under this parsgraph shatl become an additian stebt of Borrower mud be secured by this
Security Instrument. These amounts shall bear interest from the dae of disbursement, st o Naste rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim for damages, direet or constoucntial, in conneetion with any
condemnation or other laking of any part of the Property, or for conveyance it place of condemnyion, we hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaill unider Lis-Note pnd this Securily
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under tie Noto naedthic Security Instrument,
first 10 any delinquent amounts applicd in the arder provided in paragraph 3, and then w prepayment of prircinal. Any application
of the proceeds o the principal stall not extend or posipone the due dite of the monthly paymens, witeh zro referrcd to In

W
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paragraph 2, or change the wnount of auch payments, Any oxcess procecds over an msnount required © pay whl owtstandiog
intebtedness nnder the Note and this Sccurlty Ingtrument shall be paid 1o the emity Jogally entitded thereto,

8. Feer, Lender tnay collect fecy and charges nuthorized by tho Sceretry,
9, Grounds for Acceleriution of Debt,

(a) Default, Lender inay, except as Minlicd by regulatony issued by the Sceretwry in the case of payment delouls,
require immediole payment in full of all sums secured by this Sceurity Inswrument il
(i) Borrower dofauits by fuiting to pay in full any monildy paymont requirced by this Scenrily listroment prior to or
on the due dute o the next monthly paymeni, or
(i) Borrower defuults by fuiiing, for a period of thiny duys, 0 perforin uny other obligrilony comained in (his
Security Instruinent,

(b) Sale Without Credit Approval.  Lender shall, if permined by applicable Taw and with the prior approval of the
Secretory, require immedinie payment in full of all sums securcd by this Sccusity Insirument i
() All or part of the Property, or a beneficial interest in a trust owiing all or part of the Property, Is sold or utherwlse
transfcoved (other than by devise or descent) by the Borrower, and
() Tae Property is not necupled by ihe purchaser or grantco as his or her principal residence, or the purchaser or
granice 28 so occupy the Property but ks or her credit has not been approved in sccordance witls the requirements
of the Sccictery.

(c) No Waiver. 7 circumstances occur that would permil Lender lo require immediale payment in full, but Leader does
not require such paj'monts, Lender does nol waive s righis with respect (o subseguent events,

(d) Regulations of HUL: Secretary. In many circumsiinces regulutions issucd by the Scerctary will Hmiv Lender's
rights in the case of payinent defaulis 1o require immedinte poyment in full and foreelose W nat paid, This Sccurlty
Instrument docs net authorize (ccle=ation or forcelosure iF not permiuted by reguiations of the Scerctary.

{e) Mortgage Not Insared. Borrowrs ayrees that should this Sceurity Instrument and the Noie secured thereby not be
cliglble for insurance under the Naticoal Housing Act within 60 days from the date hereaf, Londer may, it its option arnd
notwithstonding anything in paragraph( 9, require Immedinie payment {n full of all sums sceured by this Securlty
Instrument, A wrilten stalement of any awnorized ageat of the Scerclary daled subsequent 1o 60 days from the dalc
hercof, declining 10 insure this Sccurity Insuurient and the Note sceured therehy, shall be deemed conclusive proof of
such incligibility, Notwithstanding the foregoing, thi=.aption may nol be exercised by Lender when the imavallability of
insurance is solely due to Lender's failure lo remil £ mor gage insurance premium to the Sceretary,

10. Reinstatement.  Borrawer hoy g right (o be reinstated JfoLender has required immedisie paymenl in full because of
Horrower's failure 1w pay an amount duc under the Nole or this(Secusity Instrument. ‘This right applics even after Torcclosure
procecdings arg inslituied, To reinstate the Sceurity Instrument, Borrotver shall teader in a Jump sum all amounis required 1o bring
Borrower’s account current including, 10 the cxtent they are obligations of Borrower under this Sccurity Insirument, foreclosure
costs and reasonable and cusiomary attormeys’ fees and expeuses properiy associated with the foreclosure procecding, Upan
reinstatement by Borrower, this Sccurity Instrument and the obligations thit it secuves shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to penmit reinstalement I (i) Lender has accepted
reinsuatement afler the commencement of forcclosure procecdings within two yeurs ivaasediately preceding the commencement of
a current foreclosure procecding, (i) reinstalement wili preclude foreclosure o: Jiffercnt grounds in the future, or (iii)
reinstatement will adverscly affect the priority of the lien created by this Security Instrumesr:

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of thy dime of payment e modificalion
of amonization af the sums secured by this Sccurity Insoument granied by Lender 10 any successzre i interest of Boarrower shal
not operate (n relcase the liability of the origingl Borrower or Borrower’s successor in inlerest. Lend e shall not be required to
commence procecdings againgt any successar in interest or refuse to exietd time for payment or otherv seanodily wnortizatlon of
the sums secured by this Sccurity Instrument by reason of any demund male by the originnl Borrower o Borrower’s Successors
in intorest, Any forbearance by Lender in exercising any right or remedy shall not be n waiver of or preclude the exercise of any
right or remedy.

m -4R{IL) (am12) Pago4ola nivate: __

ML,
=L L

$COLZEES




UNOFFICIAL COPY. ,

§2. Successaors angd Asalgns Bound; Jolot snd Severat Llability; Co-Signers, The  covenanty  wid  agreemeits ol ihiy
Securlty Instrument shall bind and henelfit the saccessors and assiges of Lender nd Horrower, subjecl o the provisions of
paragruph 9.1, Borrower's covenants an agreements shall be Jolnt and several, Any Borrower wha co-slgns s Sccurity
Instrument but does not cxccuie the Note: (0) 13 co-slgning this Security tnstrument only 1o mongago, grunt nil convey that
Borrower's intcrest in the Property under the termms of thiy Sceurity Instrument () is not persanaltty obligated o pay the sums
secured by Whis Sceurity instrument; and (¢) ngrees that Tender and any other Borrower may ugree o exieml, modily, focbear or
make any accommadations with regard (o the teans of g Scenrily Instrament or tho Note without thi Borrower's consent,

§3. Notlces.  Any notice o Barrawer provided for in this Sceurity [nsteument shalt bo given by delivering it or by madting it
by Hrst clasy mail unless spplicablo law requires ase of anather method. ‘The notice shalf bo directed 1 the Property Adiress or
nny other address Borrower designises by notee (o Lender, Any siotive to Lender shall o glven by flest closy mudt o Lender's
uddrons starcd herein or nny widress Lender designnies by notlee 1o Barrower, Any notlee pravided for In this Sceurlly Tnstroment
shall bo deemed o have heen given 1o Borrower or Lender whici given ns provided in this paeagraph.

{4, Governing Law; Severnbllity, Thiy Sccurlly lnstriment shall bo governed by (ederid luw and the Jaw ol the
Jurlsdiction In which the Property Is tocated, 1n the ovent thul nny provision or clmise of this Sceurlty Insrument or the Noke
conflices with applicable law, such confiict shadl not wficet ather provisions of thia Security instrument or the Now which con be

given effect without the conflicting provision, To this end the provisiany of this Sccurlty Instrament and the Nots wre dechwed 1o

be scverable,

15, Borrower’s Cony.  Borrower shall be given pne conformed copy of this Sccurity Instrinment,

16, Assignment of Pénti.  Borrower unconditionally assigng ond transfers @ Lender nll tho rents wnd rovonues of the
Property. Barrower authorizza Lemier or Lender's tgents 10 collect the rents and revenves and hierehy direets cach lenant of the
Properiy o pay the reats to Lepsor.or Lender’s agents, However, prior (o Lender's notice 1o Borrower of Borrawer's breach of
any coverant or ngrecment i the Oczurity Tnstrinment, Borrower shall colleet und receive all rents aml revenues of the Preperty ns
trusiee for the beneflt af Lender andt Dormawer, This nssignment of rerty constiutes nan absolute agsigmecut ac not an assigimens

for acdiinna) sccurity only,

If Lender gives notics of breach o dormeser (n) all renty received by Boerower shall be held by Horrower ay trusice for
bencfit of Leader only, i be applicd to the Sums seeired by the Sccurity Instriment; (h) Lender shatt e enliled 10 colleet and
receive all of the rents of the Property; and {¢) Gl isnant of the Praporty shalt pay nll remis duo wnd unpnict (o Lemder or Lender's

agent on Leader's wrillen demand o the tenant,

Borrower hns not excculed uny prior assignmem O the rents and hng not amnd will not perfonm any act that would prevent
Lender from cxerciging s rights under this paragroph 16,

Lender shall not bo required o enter upon, ke cantrol of O 1iintain the Praperty befare ar after giving notice of breach o
Borrower. However, Lender or a judicially appointed recciver may/do so at any tme there is o breach, Any upplication of rems
shall not cure or waive any default or invalidate any other right oreraady of Lender. This assignment of rems of the Property
shall lerminate when the debt securcd by the Scourity Ingtrument is parld 3o Fell,

NON-UNIFORM COYENANTS. Borrower and Leader further covenant skl agres ns follows:

17. Foreclosuse Procedure. If Lender requires immedinte payment in vidf under pacagraph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shall be entifled 10 cohoel all expenses incurved in pursuing the
remedies provided in this paragraph 17, including, but not limited 10, rensonable st recys' fees and costs of title evidence.

18. Redease.  Upon payment of ali sums securcd by this Sceurity Instrumeny, Lender shall release this Sccurity Instruinent
without charge to Barrowcer. Borrower shadl pay ony recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in tlic Property,
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20, Riders to i Securily Instrumemt, 11 oo or more thlors nro excented by Borrower nid recorded 1ogether with whix
Cacurlty Inatrimenty ibocovenamy of each sach rider whail bo Incorporated Into pod sholl amend and supplement the covennnix
and sgreements of thig Locirly Instrament us i the rider(s) wero n pant of this Sceurlty Instrnement,

[Check applicable box (et .
(] Candomintum Rider [} Oraduated Eayment Rider [~"] Other [specily)
] Plasined Unit Developiners Rider (C_] Grawing Equity Rider

BY SIGNING BELOW, Burrower ncceprs and ugrees o the terms contained in this Sceurhty Instrument msd In mny rider(s)
cxccuted by Borrower and recorded wiih it,

Witnecsses: et ' PR
J£:7- AL N LD e o, :"zﬂ: PN 111
GIOVANN! FIGORE Borrawor
7}’/[(.4(/%{/ (f ’C Il (Seal)
AIEHELLE L FIORE Aborrowsr
S €0 ) OO OO 1)
Horrower Norrawer

J, Y
STATE OF ILLINOIS, DN Codrey st

1, CTHE UNDENS LGNED , a Nowry Pablic in and for suid county pnd sisie do hereby certily thad

GLOVANNT FIORE AND MICHELLE L #IORE 015 WIFE
» frersamlly kn 0 mo 10 bo the Aama persan(y) whose nime(x)
subscribed (o the forogeing instriment, eppearcd before me this day In persor, ar Incknuwlcdgcd let 'l‘ hu k4
signed and delivered the said instrumentas THE LR - free and voluntar
Given under my hand and officind seal, this 2280 day o (o]0} om' K 97 .

My Commission Expircs: -’{__ / .___ﬁfc 'M'

Notary Publle

This Insirument was preparcd by:
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. . .-; | J"m e :
L.1SA LEONI ' i s .‘\‘l Hhinnis ¢
THE FIRST MORTGAGE CORPORATION T ey
19831 GOVERNORS HLIGHWAY T e

FLOSSMOOR, 1L 60422
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