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N Morigagor, and

)

A HOME L
MORTGAGE

"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAIL OF

THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT." 60406263

THIS INDENTURE, made this Sth day of November, 1993 , between

ARNOLDO RENDON JR,
CATHLEEN M RENDON, HIS WIFE

LINOIS

. COOK COUNTY RECORDER

MARGARETTEN & COMPANY INC

u corperation organized fad existing under the laws of the State of New Jersey and authorized 1o do business
in the state of Itlinois, Mait,agce,

WITNESSETH: That whereas' 1he Mortgagor is justly indebted to the Morngagee, as is evidenced by a certain promissory note

executed and detivered by the Mortgugor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of
One Hundred Twenty-Oae Thousand, Five Hundred Four and 00/100

Doltars ($ 121,504.00 ) payable with Interest at the rate of

Seven

per contum ( 7.000 %) ner annum on the unpaid balance uniil paid, and made puyable to the order of the
Mortgagee at its office at

ONE RONSOCN RD ISELIN 1%T 28830

ar at such place as the holder may designate in writing, an'l 2elivered or mailed to the Mortgagor: the said principal and interest belng

payable in monthly instailments of
Eight Hundred Eight and 37/100

Dellars ($ 808.37 ) beginning on th firs. day of December, 1993 , and continuing on
the first day of each month thereafter unti! the note is fully paia, cacy m that the final payment of principal and Enlcn,st if not sooner
paid, shall be due and payable on the first day of Noveirber, 2023

Now, THEREFORE, the said Mortgagor, for the better securing ofche pryment of said principal sum of money and interest and
the performance of the covenanis and agreements herein conlained, does by fnesc presents MORTGAGE and WARRANT- unto the
Morlgagee, ity successors or assigns, the following-described real esiate siteic, lying, and being in the County of -

the State of 1 wi
C8%%. s 1N BLOCK 11 IN“KINGLYS & rdyid e oaD SUBDIVISION OF PART

OF SECTIONS 1 AND 12, TOQWNSHIP 40 NORTH, RANGE .2 ZTAST QOF THE
THIRD PRINCIPAL MERIDIAN, AS PER THE PLAT RECORDE S ON FEBRUARY
19, 1923, IN BQOK 176 OF PLATS, PAGES 40 AND 41, AS DOCUMENT NO.
7812269, IN COOK COUNTY, ILLINOIS.

PIN 12-12-112-016 .
Y3926306

275
AW
nedd W Batvronsl, Cucage \ TC Lobse

TOGETHER with all and singular the tenements, hereditamenis and appurtenances thereunto belonging, and the remts, issues, and
profits thereof; and all fixtures now or hercafter attached to or used in connection with the premises herein described and in addivien
thereto the following-described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty, and are
a portion of the security for the indebtedness herein mentioned;

Thig instrument was prepared by: .
MARGARETTEN & compm&, PRES Y MAIL TO:

15441 S 94TH AVE MARGARETTEN & COMPANY, INC.
ORLAND PARK IL 60462 ONE RONSON ROAD

ISELIN, N.J. Q8830Q
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Should the Veterans Administration for any reason fail or refuse to issue the guarantee (in (he maximum amouni permiited) of the
toin secured by this Morngage under the provisions of the "Servicemen's Readjustment Act of 19447 38 U.S.C. 1801, ci seq., as
amended, within sixty days of the date heceof, the Mortgagee herein may at its option declare all sums secured by this Mortgage
immedintely due and payable, The Mortgagors covenant and agree that so long as this Mortgage and the said note secured hereby are
insured under the provisions of the Servicemen's Readjusiment Act of 1944, they will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the morigaged property on the basis of race, color, or creed, upon any
violation of this undertaking, the Mortgagee may af its oplion declare the unpaid balance of the debt secured hereby due and payable.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixiures, unio the said Morigagee, its
successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said rights and benefits the said Morigagor does hereby expressly relcase

and waive,
AND SAID MORTGAGOR covenanty and ngrees:
To kecp sald premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value

thercof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men
to attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said note is fully paid, (1) a sum sufficient to pay
all taxes and assessments on sald premises, or any tax or assessment that may be levied by authority of the State of Hlinois, or of the
county, town, village, or city in which the said iand Is situate, upon the Mortgagor on aceount of the ownership thereof; (2) a sum
suffictent to keep all buildings that muy at any time be on said premises, durlng the continuance of said indebiedness, insured for the
benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as may be required by the Mortgagee,

In case of the refisad or neglect of the Morigagor 1o make such payments, or to satisfy any prior lien or incumbrance other than
that for taxes or assessinents on said premises, or to keep sald premises in good repair, the Morigagee may pay such taxes, ussessments,
and Insurance premiums, when due, and may make such repalrs to the property herein morngaged as may rcasonably be deemed
necessary for the proper (preservation thereof, and any monies so paid or expended shall become so much additional indebtedness,
securcd by this Mortgage, Haly bear interest at the rate provided for in the principal indebledness, shall be payable thirly (30) days
after demand and shall be paie ras of proceeds of the sale of the morgaged premises, If not otherwise paid by the Mortgagor,

Upon the request of the Mcrtyazee the Mortgagor shall execute and deliver n supplemental note or notes for the sum or sums
advanced by the Maortgagee for e naeration, modernization, improvement, maintenance, or repair of sald premises, for taxes or
assessments ngoainat the same, and for oy other purpose authorized hercunder. Said note or notes shail be sceured hercby on a partty
with and as fully as if the advance eviuenced thereby were incfuded in the note first described above. Said supplemental note or notes
shall bear interest at the rate provided for ' the principal indebtedness and shall be payable in approximately equal monthly payments
for such period as may be agreed upon by il creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so
advanced shall be due and payable thiny (3U) drys after demand by the creditor. In no event shall the maturity extend beyond the
ultimute maturity of the note first described above.

1t is expressty provided, however (all other provizions of this Morigage to the conirary notwithstanding), that the Mortgagee shall
not be required nor shall it have the right io pay, dischorgs, or remove any (ox, assessmenl, or tax lien upon or against the premises
described herein or any part thereof or the improvemer.ts sitaated thereon, so long as the Morigagor shall, in good falth, contest the
same or the validity thereof by appropriate legal proceedings brought in a court of compeient jurisdiction, which shall operate to prevent
the collection of the tax, assessment, or Hen so contested and thzsale or forfeiture of the said premises or any patt thereof 1o satisfy

the same,

AND the sald Mortgagor further covenants and agrees as folivys:

Priviiege is reserved to prepay at any time, without premium orfes, the entire indebtedness or any part thercof not less than the
amount of one Installment, or one hundred doltars ($100.00), whicliever is less, Prepayment in fuil shall be credited on the date
received, Partial prepayment, other than on an lnstatiment duc date, neer? nei be credited until the next following installment due date
or thirty days after such prepayment, whichever is eartler,

Together with, and in addition to, the monthly payments of principal and intorost payable under the terms of the note secured hereby,
the Marigagor will pay to the Mortgagee as Trustee under the terms of this trust avicreinafter stated, on the first day of each monh
until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the prensivins that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged propsity, plus taxes and assessments next due an
the morigaged property {all as estimated by the Mortgagee, and of wiiiza the Mortgagor is notified) less all sums
already paid therefor divided by the number of manths to clapse before onewath prior to the date when such ground
rents, premiums, taxes and assessments will become delinguent, such sums'to b held by Morigagee in trust 1o pay
said ground rents, premiums, tnxes,and assessments,

The aggregate of the amounts payable pursuant o subparagraph (a) and those paysiole on the note secured hereby,
shall be paid in a single payment each manth, to be applicd to the following items in e arder stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;

if. interest on the note secured hereby; and 3926306
11, amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless riaaz goed prior to the
due dae of the next payment, constitute an event of default under this Mortgage. Al Morigagec's option, Mortgagor
will pay a "late charge” not exceeding four per centum (4 %) of any instatiment when received by Obligee more than
fifteen (15) days atter the due date thereof to cover the extra expense involved in handling delinquent payments, but
such “lote charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
hereby. unless such proceeds are sufficlent to discharge the entire indebtedness and all proper costs and expenses
secured hereby.

If the 1012l of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the amount of
payments actualiy made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance premiums, as the case may
be, such excess shall be credited on subsequent paymenis to be made by the Martgagor for such items or, at the Mortgagee's option
as Trustes, shall be refunded lo the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when
the same shall become due nnd payable, the Morngagor shall pay to the Mortgagee as Trusiee any amount necessary 1o make up the
deficiency. Such payments shall be mude within thirty (30} days after written notice {rom the Mortgagee siating the amount of the
deficiency, which aotice may be given by mall. I at any 1ime the Mortgagor shal! tender to the Morigagee, In accordance with the
provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions
of subparagraph (n) of the preceding paragraph. If there shall be a default under any of the provisions of this Morigage, resulting in
s public safc of the premises covered hereby, or if the Mortgagee acquires the property otherwise afier default, the Morigagee as
Trustee shall apply, at the time of the cominencement of such proceedings or at the lime the property is otherwise acquired, the amount
then remaining to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the balance to
the principal then remaining unpaid under said note.
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AS ADDITIONAL SECURITY for the payment of the indebtedness aforcsaid the Mortgagor dees hercby assign to the Morigagee
all the rents, issues, and profits now due or which may hereafier become due for the use of the premises hercinabove described. The
Mortgagor shall be entitled to collect and retain adl said rents, issues and profits until default hercunder, EXCEPT rents, bonuscs and
royaltics from oil, gas or other mineral leases or conveyances thereof now or hereafter in effect, The lessee, assignee or sublessee of
such oil, gns or mineral Jease is direcled to pay any profits, bonuses, rents, revenues or royallies to the owner of the indebtedness
secured hercby,

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Morigagee may from
time 1o time require, on the fmprovements now or herealter on sald premises, and except when payment for all such premiums has
theretofore been made, he will pay promptly when due any premiums therefore, All insurance shall be carried in companies approved
by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mongagee,
who may make proaf of loss if not made prompily by Morigagor, and cach insurance company concerned is hereby authorized and
directed to make payment for such loss dircctly to the Morgagee instead of fo the Mortgagor and the Morigagee jointly, and the
Insurance proceeds, orany part thereof, may be applied by the Mortgagee at iis option either to the reduction of the indebtedness hereby
secured cr 1o the ressoraton or repair of the property damaged. In event of foreclosure of this Mortgage, or other transfer of title to
the mortgaged property i extinguishment of the Indebtedness secured hereby, nil right, title and interest of the Mortgagor in and o
any insurance policies ther in force shall pass to the purchaser or graatee.

IN THE EVENT of detaud ix making any monthly payment provided for kerein and in the note secured hereby, or in case of a
breach of any other covenaiit =i wgreement herein stipulated, then the whole of said principal sum remaining unpaid together with
acerued interest thereon, shall, at ti.e clection of the Mortgagee, without notice, become immediately due and payable,

IN THE EVENT that the wholc sail debt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Martgage, and upon the filing of any Gil. for that purpose, the court in which such bill is filed may a! any time thereafter, either before
or alter sale, and without notice to the-said Mortgagor, or any party claimning under sald Mortgagor, and without regard to the solvency
or insofvency at the time of such applicatior fu- a recelver, of the person or persons liable for the payment of the indebtedness secured
hereby, and without regard to the value of sall premises or whether the same shall then be occupied by the owner of the equity of
redemplion, as a homestead, appoiat a receiver fori bencfit of the Morigagee, with power to collect the rents, issues and profils of
the said premises during the pendency of such fo cclosure suit and, in case of sale and a deficiency, during the full statutory period
of redemption, and such rents, issues, and profits wire ¢collected may be applied toward the payment of the indebtedness, cosls, laxes,
insurance, and other items necessary for the protectiorund, preservation of the property.

[N CASE OF FORECLOSURE of this Mongage by suld #ortgagee in any court of law or equily, a reasonable sum shall be atlowed
for the solicitor’s fees of the complalnant and for stenopragncrs’ fees of the complainant in such proceeding, and also for all cutlays
for documentary evidence and the cosi of a2 complete absiruct of tiic for the purpose of such foreclosure; and in case of any other suit,
or legal proceeding, wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs, and expenses, and the
reasonable fecs und charges of the attorneys or salichors of the Murigugee, so made parties, for services in such suit or proceedings,
shall be a further lien and charge upon the safd premises under this Morgage, and ail such expenses shall become so much additional
fndebredness secured hereby and be allowed in any decree Toreclosing th's Mortgage.

THERE SHALL BE INCLUDED in nny decree foreciosing this Mocigo, e and be pald out of the proceeds of any safe made in
pursuance of any such decree: (1) Al the costs of such suit or sulls, advertising, sale, and conveyance, including reasonabie mlomeys’,
solicitors', and stenographers’ fees, outlays for documentary evidence and cort-oi sald abstract and examination of thie; (2) all the
monies ndvanced by the Mortgagee, if any, for any purposc awhorized in the Morgape, with interest on such advances at the rate
provided for in the principal indebtedness, from the time such advances are made; (3) ali *he accrued interest remaining unpaid on the
indebtedness hercby secured; (4) al} the said principal money remaining unpaid; (5) a1!’s:ms paid by the Veterans Administration on
account of the guaranty o insurance of the indebtedness secured hereby. The overplus'ofibe proceeds of sale, if any, shall be paid
to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesald and shall abide by, comply with and duly perform all the
cavenants and agreements herein, then this conveyance shall be null and void and Mortgagee wul, within thirty days after writlen
demand therefore by Mortgagor, execute a reicase or satisfaction of this Mongage, and Mortgager hereby waives the benefits of all
statutes or laws which require the carlier execution or delivery of such release or satisfaction by Mo/ (gagee,

ASSUMPTION: This loan is immediately due and payable upon transfer of the property sccusing stich Joan to any transferee,
untess the acceptability of the asswmption of the loan is cstablishied pursuant to Section 1814 of Chapter 37, Tille 38, United Staies
Code.

(n) Funding Fee, "A fee equal to onc-half of one percent of the balance of this loan as of th: dute of transfer of the
property shall be paynble at the itme of transfer 10 the Joun holder or its authorized agent, as trusie: for the Secretary
of Veierans Affairs. {1 the assumer fails <o pay this fee at the time of transfer, the fee shalt constitute an additional
debt to that already secured by this instrument, shall bear interest nt the rate herein provided, and, at the option of
the payee of the indebiedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is automatically walved if 1he assumer Is exempt under the provisions of 38 U.5.C. 182%{b)."

Processing Charge. "Upon application for approval to allow assumption of this loan, a processing fee may be charged

(b}
by the loan holder or its authorized agent for determining the creditworthiness of the assumer and snbsequently
revising the hoider's ownership records when an approved transfer is completed. The amount of this charge shall not
exceed the maximum established by the Veterans Administration for a loan to which Scction 1814 of Chapter 37, Tille
38, United States Code applies.”

(c) Indemnity Liability. "If this obligaiion is assumed, then the assumer hereby agrees to assume all of the obligations

of the veteran under the terms of the instruments creating and securing the loan, including the obligation of the
veteran to indemnify the Velerans Administration to the extent of any claim payment arising from the guaranly or

insurance of the indebtedness created by this insirument.”
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The lien of this Instrument shall remain In full foree dnd effect during any posiponement or extension of the 1ime of payment of the
indebtedness or any part thereof hereby secured; and no extension of the time of paymeni of the debt hereby secured ghven by the
Morigagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original Hability of the Mortgagor.

If the indebtedness secured hereby be guaranteed or Insured under Thile 38, United States Code, such Titie and Regulations issued
thercunder and in effect on the dute hereof shall govern the righta, dutics and Habttties of the parties hereto, and any provisions of this
or other instruments execuled In connection with sald indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits advantages shall inure, to the respective helrs, execuiors,
adminisirators, successors, and assigns of the parties hereto, Wherever used, the singular oumber shall include the plural, the plural
the singular, and the use of any gender shall include all genders, and the torm "Mortgagee” shall inchude any payee of the indebledness
hereby secured or any transferec thereof whether by operation of law or otherwise.

If one or more riders are cxecuted by Borrower and recorded together with this Security Instrument, the covenants and agreements

of cach such rider shat! be incorporated into and shalt amend and supplement the covenants and agreements of this Security Instrument
as If the rider(s) were n part of this Security Instrument.

WITNESS the hand and seal of the Morigagor, the day and year first written,

7/
LoDl bl U A (bl 0 Prnolory
%;, ATHLEEN M RENDO

ARNOLDC RENDON JR

STATE OF ILLINQOIS, COQK COUNTY ss!

1, the Undersigned, a Notary Public in and for said county and state, do hereby certily anat

ARNOLDOC RENDON JR,
CATHLEEN M RENDON, HIS WIFE

{

W0WVIZHER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this day
in person, nnd acknowledged that(he, she, they)signed and delivered the anid instrument as(his, her, their)free and voluntary act,

for the uses and purposes therein set forth.
Given under my hand and oflficial seal, this Sth

day of November 1993

My Comission expires:

14
Notary Public
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