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MORTGAGE

THIS MORTGAGE {"Sacurity instrument*) is givenon October 4, 198
CHRISTDPHER nnvw AARON, SINGLE Psnsuu NEVDR MARRT ..D

AR
A A e RS R e R M Lt i (YBarfower”),
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TNsSacurhylnatrumentIsglvento Aucoas uonmnas INC,,

. The mortgagor is

N
which,ls organized a7 existing under the lawa,a -, and whose address la.
é} et}}c.,ppga:nl“ Rlocn?raxt)}.‘i"x_lf".uoi,t TR q andar’).
sz‘pwerowesLenaerth)princpalsumoi Fa : | ”’, ol lArs ang noliob’
- i (US.$49.,500,.00 ) This debts"
™ evidu;\ ‘od by Borrqwer’ ,,nﬂv daged the taag lbls Secumy ﬂnpu;umm{t ('No&e'}. whlch providas for montfly .,
f“’b Fa mehts, wlth thea full debt;] Ir 7.0t pald eariler due and pa able N Navamb This Seciirity
Hatriiment sécufea’to ender; ’4 *ie Tapd dédriced By thd Nble, wm: !nterhm. ‘and allrenewals;
\3 agxtahislohs and modificatiohs of .19 tho‘ 1halpa bm ‘of @l othie¥ sums, with lntarésl‘ ddvanced under paragraph 7
. tq'protect the sbcurty'of thid'Secly 2y Instr Jmibnt; and (&)’ the giformiancs of Borfowsr's coveriants and agreements
\ inder this Security instrument and the "saté. 'For this purHo BorréWar dbas heteby mdrtgago. prant an convey to
éqnt?‘et;iﬂﬁ fg]IIoWIng deached p:'opel w o e.ted !ﬁ” b 0 b K e o
qunty, iinols: : o

Unit 407 in Excelsior llouge Condcominium, as delineated on survey of the
following deacribed parcel of real estate (hereinafter referred to as
parcel): The East 60 feei of the South 273.50 fret of the West 1/2 of
Lot 15 (except that part talkan for street and except the Norxth 30.0
feet thereof) in Kettlestrincg's Subdivision of land in the Southeast
1/4 of the Northwest 1/4 of Section 7, Township 39 North, Range 13,
, East of the Third Principal Mexridian, in Cook County, Illlnois, which
E survey is attached as Exhibit "A¢ _Co the Declaratiomn’ of Condominium
S~ ~ recorded as Document 27264929 thers iogether with an undivided
. percentage interest in said parcel {excepting from sald parcel all the
- property and space comprising all che anite thereof as defined and set

forch in said clara o an urv . /411 Cook County, Illinois.
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TOGETHER WITH &l the: lmprovements now or hereaﬂar sraclad on the propeny. anz all prgements, -
apburtenances and fixturas now or hereafter a partiof.the prope re,g ‘All'replacements and ad sitios shall a!so be ‘
cévered by this Secuﬂty Instrumaht Ail‘ot tha loregolng ls‘refer to In 1his sgcurity instrumcnf 4 ;ha 'Property

SRR

SHp BORROWEH COVENANTS !hat Borrowsr is tawfuﬂ salsad of iha aslale hereby corwayed am Ns the rlghl to
mdngage ‘grant and convey the Properly and that the:Property i6:unencumbered, except for encuinurences of record.
Bearrower warrants and will defend genaral!y me tllle to the Propah( agalnst atl clalms and dermnds, sl ~te ct to any
ehaumbhinces of record . o o
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All Insurance potlcles and renewals shail be acceptable to Lender and shall Include a stardard mortgage clause,
Lender shali have the right to hold the policles and renawals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In tha avent of loss, Borrower shall give prompt notice to the
insurance cartler and Lender. Lerxier may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrowar otherwlse agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, i the rastoration or repair is economically feasible and Lender's security Is not lessened, If the
restoration or repair is not economically feaslible or Lender’s security would be lessened, the Insurance proceeds shall
be applied 10 the sums secured by this Security Inatrumant, whethar or not then due, with any excess pald to Borrower.
it Borrower abandons the Property, or doas nat answer within 30 days a noflce from Lender that the ingurance carrier
has offered to settle a clalm, than Lender may collect the insurance proceeds. Lenddr may use the proceeds 1o repalr
or restore the Proparty or 1o pay sums secured by this Sacurity Instrument, whethar or not then due. The 30-day period

will begin when the notice Is given,

Unless Lender and Borrower otherwize agree [n writing, any application of proceeds to princlpal shall not extand or
postpone the due date of the monthly paymants referrad to in paragraghs 1 and 2 or change the amount of the
paymants. it.underparagraph 21 the Property I8 acquired:by Lendar, Borrower's right 1o any insurance policles and
proceeds resulting from damage to the Property prior.to the acquisition shall pass to Lender to the exient of the sums
gecured by this Security Instrument Immedlately prior to the acquisition,

T8, Qegupancy, Preservation, Maintenance and Protection of the Property; Borrowesr’s Lean Application;

Lessehalds. Borfowe: shall Gocupy. establlsh, and'Usé the Property as Bomower's princlpal residencie within sbdy days
aftet the'executlon cf th'z Security instrumerit and shall continue toocoupy the Property as Borrowdr's principal ™
rasidbhce for at'loast c o yadr after the date of ocoupancy, Uintiéss t.ender otherwise agraes in writing;: which consent
ghali_not be unreasanabiv wi hheld; or unless oxtenuating clroumsinnges exist which are beyqnd:Borrower s conirol,;
Borrower shall not destray, Jaanage or impalr the Property, allow the Property to detariorate, or commit wasta on the
Prapany, Botrawer shali be in uelault F;anv.fpr!ei!u,taa.c,tlon.c.g,g.rpgepy!nc- whether civil or criminal, Is begyn that in
Landars good faifh judgmernit cou’: resiitt iz forfeltitta of the Fraberty or otherwise meterially impalr the fien troated by
qu, ma (] “a'default and’ mlnsta;%g& ﬁ{,qvldgd in’

this Security instrument or Lender's sacurity Interdat, Borrower may cure such e default and reinstate
paragranti 18, by causing the dcliz.s or proceeding 10 he dismissed with & fullng that, In Lender's good faith . '
determination; préciudas forfelture of the Forrower's intarest In the' Prapaity or other matérial impalrment of thé lisn
created by this:Securlty Insttument or vsir.or's security interest. Borrower shall aiso be in defauit if Borrower, during the
loan appiication process, gava-matarially (alse or inaccurate information or statements.to Lender {or falied to provide
Lender with any material information). in cont ieciion with the loan avidenced hy the:Nota; including; but net limited to, -
represantations conceming Borrower's occupensy of the Property 2s a principal reskience. if this Security instrument is
on a leasghold; Barrawer shal comply with ali'th e rrovisions of the isase.. it Borrower acquiraes fee title to the Property,
the leasehold and the fee tiile shall not merge uniers Lerder agrees to the margerinwriting. .. - . . -

.. {7+ Protection of Lander’s Rights In the Propenty. 7 Borrower falls to-perform the covenants and agreements
contained in this Security instrumerit, or there is-& lagal prorcading that may significantly atfect Lender's rights in the
Propenty (such as a proceeding In bankruptoy, probate, fo/ condemnation of torfeiture or ta snforce laws or: :::
reguiations), then'Lender may do and pay for whatever Is 1.aessary 10-protect the vatue:of the Property and:Lender's
¢iphts in the Property. Lender's actions may include paying aly s urna secured by dllen which has priprity. over this
Saourlty Instrument, appearing-in court; paying reasonable attorrays’ {fees arnd entering on the Property to make:
repalrs. Although Lender may take action underthis paragraph:7i-.eler doas not have tadoso. .- Co
11140y amodnts disbursad by Lender under this paragraph 7 shall bsrcme additional debt of Borrower secured by
this:Seaurity instrumant. Unless Borrower and Lender, agrea to othar tom.is. of payment, these amournts shall bear::-
interest fromithe: date of disbursament at the Nate rate and-ahall bo peyaoie; with interest, upon notice from Lender to -
Eomer«mqﬂasﬂngpaymam‘ PRI . . T B It TH P S SRS ETRRT N CA e es T . )

. '8, Mortgage Insurance. 'If Lehder required mortgage insurance as a cordiion’of making the'loan secured by this
Se uW,Lﬂgtrym_em,Bq'rmwef shall pay the premiums reqired to imalinjain the mcn gage insurancs In effect. i, for any
reasah; {he mortgage insurance caverage required By Lender lapses or cohses 1o bv i bifect, Bofrower shall pay the
premiums reduired to obtain coverags substantially 'equ!valem-’lo‘tﬁe‘mortgasj'e‘[lnsura.a’c:ép’feﬁoﬂsiy Iveffoct, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously i1 effact, from an alternate
moargage. fnsurer approved by Lander. i subalantialiy equivalont mortgage insuranca cavoraga ls-nol available,

Bomower shall pay to Lander each,manth a sum equal to ans-twaifth of the&#gag!y morigaye ipzurange premium being
paidt by Borrower,whan the Inaurance coverage iapsed or ceased to.be in effact. Lendarwill.f cce)it. use and retalnthese
payments as a l0ss reserve in lieu of mottgage insurance, Loss reserve payments may. no longe” 67 raquired, at the
option ot Lender; it montgage:Insurance caoverage, (In the amaunt and.for.the pariods that Lenderde4uives) provided by
an Inaurer. approved. by Lander again becomes ayailable and, is obtained.  Borrower:shall, pay.the 7 nmiums. required to

intaln martgage Insurance in effect, or to provide & loss reserve, untll the requiremant for mortgages Insurance ends
in‘accardance with any writter agreement between Borrower, and hender or applicablelaw, .. ("

i ' : . BRI S
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secured by this Sacurity erJment. owever, this aption shall*nc!l-gé exsrcised by Le‘n, er ! exercise Is prohiblied by

federal law as of the date of this Securlty instrument,

If Lender exercises this optien, Lender shall ?Iva Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums secured
by this Sacurity Instrument. If Borrower fails to pay these sums prior 1o the axplration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mesats cerlaln conditions, Borrower shall have the right to have
anforcement of this Securlty instrument discontinued at any time prior 10 the earller of: (a) & days (or such othar period
as applicable law may specity for reinstatement} before sale of the Froperty pursuant to any power of sale contalned In
this Security Instrument; or (b) entry of a judgment enforcing this Securig Instrument. Thoge conditions are that
Borrower: () pays Lendar all sums which then would be due under this Security Instrument and the Note as #f no
acceleration had occurred; (b) cures any default of any other cavenants or agreements; (¢} pays all expenses incurred
In enforcing this Security instrument, including, but not limited tg, reasonable attorneys’ fees; and (c? takes such actlon
as Lendar may reasonabiy require to assure that the llen of this Security instrument, Lender's rights in the Property and
Borrowar's obligation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon
reinstatement by Borrowaer, this Security Instrument and the obligations sacured hereby shall remain fuily effective as if
no accelaration had occurred. Howaver, this right to ralnstate shall not apply in the case of acceleration under

paragraph 17. . o s .
©7 19, Sale of Note; Change of Loan' Sarvicer. The'Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resuft in a change in the entity
{known as the "Lr.an Servicer") that collacts montle payments due under the Note and this Security Instrumant, There
also may be ong urinore changes of the Laan Servicer unrelated to a sale of the Nate. if there Is a change of the Loan
Servicer, Borrower 'viii ba given written notice of tha change in accordance with paragraph 14 above and applicable law.
The notice will state ‘ne name and address of the hew Loan Servicer and the address to which payments should be
made, The notlce wilizieS contain any other information required by applicable law.

20. Hazardous Subciewea, Borrower shall not cause or permit the preserice, use, dis I, storage, or release of
any Hazardous Substancey onar in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting
tho Property that Is in violatlo:s of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentla! yses and to malntenance of the Property.

Borrower shall promplly give Lerde’ vritten notice of any investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agaency or private party involving the Praperty and any Hazardous Substance or
Environmantal Law of which Borrower has r.ciual knowledge. if Borrower learns, or is notified by any governmental or
ragulatory authority, that any remaval or ct.er remediation of any Hazardous Substance affecting the Pro[:er;y is
nacessary, Borrower shall promptly take all neessary remedial actlons in accordante with Environmental Law;

As used In this paragraph 20, *Hazardous Sutistances” are those substanices defined as taxie or hazardous
substances by Environmental Law and the fallowing substances: gasoline, kejosene, other. flamroable or toxic :
petraleum products, toxic pesticides and herbicldes, 'roflatile solvents, materials contalning asbestos of formaldehyde,
and radloactive materials, As used in thia paragraph 20, "Znviranmental Law" means Yederal Jaws and laws of the
Jurlsdiction where the Property Is iocated that relate to hualth, safety or environimental proteciion.”

" 'NON-UNIFGRM COVENANTS. Barrower and Lender fu(ths ¥ '(io{leifang and agree as follows:

21, Accoeleration; Remedies. Lender shall give notice tc Br.cower prior to acceleration following Borrower's
breach of any covenant or agreeament in this Security Instrurizat (but not prior to acceleration under paragraph
17 uriless applicable law provides otherwise), Tha noticé shail zpzoify:'(a) the default; (b) the action required to
cure the default; (c) a date, not leas than 30 days from tho dats tiie nrdige is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on o= oefora the date specified in the notlce may
rasuit in:acceleration of tha. sumas secured by this Security instrument, far closure by judicisl proceeding and
sale of the Property. The notice shall further inform Borrowar of the right to cainstate after acceleration and the
right to assert in the foraclosure procaesding the non-existence of a defauvic ‘« any other defense of Borrower to
acceleration and foreclosure. if the default 1a not cured on;or-belore tha:date secified:inithe notice, Lender.at its
option may require immediate payment in full of all suma secured by this Secur’y Instrument without further
demand anid may foreclose this Security instrument by judicial praoceeding. Lealer shallbe entitled to collect all
expanses incurred in purauing the remadies provided in this paragraph 21, includirg. but not limited to,
reasonable attorneys’ fees and costs of titie evidence. T '

o 22, Release; Upon payrent of all sums secured by this Security Instrument; Lenhder st all ridease this Security
instrument without charge to Borrower. Borrower shalt pay.any recordation costs.

23, Walver of Homestead. Borrower waives all right of homastead exemption In the Propery.
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THIS CONDOMINIUM RIDER Is made thls  4th ay o ctobar 1983 ., and Is Incorporated Into

and shall be deamed to amend and supplement tha Mortigage, Deed of Trust or Security Deed (the "Security
Instrument*) of the sams date given by the undersigned (the *Borrower”} to secure Borrower’s Nota to

AMCORE MORTGAGE, INC.
{the "Lender”) of the sams date and covering the Property described In the Security Instrument and located at:

038 NORTH BOULEVARD, #407,04K PARK, IL 80301
[Property Address)
;I('hs Property includes a unit in, togsther with an undivided interast In the common elements of, a condominium project
NOwWn as:

{Name of Condominium Project)
{the "Condominium Project"). ! the owners assoclation or othar entity which acts for the Condominium Project (the
“Owners Assoclatlon®} holds title to property for the benefit or use of is members or shareholders, the Proparty also
includes Borrower's interest in the ners Association ard the Lses, procaada and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made In the Securlty Instrument,
Borrower and Lender further cavenant and agree as follows:

A. Condominium Obligations. Barrower shall perform all of Borrower’s obligations under the Condomlnlum
Project’s Constituent Daoumaents, The *Constituent Documents” are tha: (I) Declaration or any other document which
croates the Condominium Project; () by-laws; (i) code of regulations; and (iv) other equivalant documents. Borrower
shall promptly pay. whan due, all dues and assessments imposad purauant to the Constituent Documents.

8. Hazard Insuyence. Solong as the Ownars Assoclation maintains, with a Egnsrany accepted Insurance carrior,
a “mastar ar “blanke.” roficy on the Condominium Project which Is satisfactory to Lender and which provides
insurance coverage Inth,) amounts, for the parlods, and agalnst the hazards Lender requires, inciuding fire and hazards
included within the terni *sxiended coverage,” then:

(i} Lender walvas 150 provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium Installments fo: hazard insurance on the Property; and

(i) Borrower's obligndo:: under Uniform Covenant 5 to maintain hazard insurance coverage on the Prapenty
Is deemed satisfied to the exten’ that the "rgﬁulrad coverage Is provided by the Owners Assoclation policy.

Borrower ghall give Lendér.o ompt ce of any lapse in required hazard insurance covera'ge.
in the event of a distribution of he—ard Insurance proceeds In lisu of restoration or repalr following a loss to the

Property, whather to the unit ar ta calne.c'v alements, any procests payable to Borrower are hereby assigned and shall
be paid to Lender for application 1o the sums sacured by the Security Instrument, with any excess paid to Borrowaer.
C. Public Liability Insurance. Borro'ver shall take such actions as may be reasonable to insure that the
Owrr}ers Assoclation maintains a public llabil ity insurance pollcy acceptable In form, amount, and extent of coverage to
Lander.
D, Condemneation. The proceeds of any cwad or claim for damages, direct or cansequential, ﬁayabla to
Borrawer in connection with any condemnatian o o.bur taking of ail or any pan of the Property, whether of the unit or
of tha common elements, or for any conveyance in Vv of condemnation, are hereby assigned and shall be pald to
Lender. Such proceeds shall be appiled by Lendaer 1o the sums secured by the Security Instrument as provided in
Unlform Covenant 10.
E. Lender's Prior Consent. Barrower shall not, excoptaofter notice to Lender and with Lender’s prior written
consant, either partition or subdivide the Propeng or conser.t i
{i} the abandonment or termination of the Candominium Project, except for abandonment or tarmination
required by iaw in the case of substantlal destruction by fire or cipar casualty or In the case of a taking by condemnation
or eminant domaln; =
{ii) any amendment to any provision of the Constituent Dacuraents i the provision is for the express benafit of

Lender. {In termination of professional managemant and assumption of sair-management of the Ow;?era Assoclation;

or (iv) any actlon which would have the effect of rendering the public ilaLflity insurance coverag'énmalntafned by

the Owners Association unacceptable to Lender.

F. Remaedies, |f Borrower does not pay condominium dues and assessmor.s »+hen dus, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall bacome add’’cnv! debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of paymant, these amaunts shall bear
Interest from the date of disbursement at the Nate rate and shall bo payable, with interas', upon notice from Lender to

Borrower raquesting payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i»in's Condominium Rider.

\e /i, -~ - /)
{Seal) (T2 L7, AT e {Seal)
-Bomower HRISTOPHER DAVID ON -Borrmwer

]

(Sent) _(Saal}
-Bofrower ' -Borrower
MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY—~ FNMA/FHLMC UNIFORM INSTHUMENT FORM 3140 09/90
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