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o THIS MORTGAGE ("Sct.l'" ,mﬁlmment )m,m.non ‘ OCTOBER 07 1993 The mortbagor is
. 'GONTL ‘B. SEHGAL , AND VANDANA SEHGAL !, HUSBAND AND WIFE. o

FANK ONITHD OF EEXAS FSB

-vwhlah is orgnma:d and umstmg unde.r (he iﬁWb oi 'I‘HE U}L“’c"\ B‘I’ATES P :  anxl Whmc
‘addressis 3200 SOUTHWEST FREEWAY, #2000 HOLFPON, ITEXAS 77027 :

(“Lt.nm: ") Borchr owes: Lmdcr lhc prmt.lpal tmm ol
‘_ ONE HUNDRED THOUSAHD AND OO/IOH .

Dollurs (UfS ‘$ **100,000, 00 ). This debt is w:dmccd by Borrowcr snole dated the' same 'dafc s thls SLCllﬂl Y
Fastrament (“Note™), which provides for monthly payments, with du, l‘ull ch,bl i ot paid c.urliu.r, due and payiblé on
NOVE;MBER 01, 2023 . . This Su.urlty lnslrumcnt u.curca o Lt.nduz o) the n.puymc.nl of lhu debl
wvidenced by the Note, with interest, smd al} renewals, exiensions ang, modxﬁwl;om ar'the Notey: (b) the payment of all
other, sums, with interest, . sdvanced under paragraph: 7.to protect the; .su.nnly of . lhls Seewity, Instrument;. and. (¢)
the purtonnunu. of Borrower's covenants and ubru.mmts under . this  Security Instrument -ap<- the -Note, For. this
4purpoac Eomw:.r does hereby lnmtgugt., gmnt und convey. to: Lcndcr !hc lollowmg debcr;ber praperty located in
- - COOK - : o W Gl uunty,lllmou.
SEE LEG&L DESCRIPTION RIDER ATTACHED HE‘RE'I'O AN'D v
H.RDE A PART HERE‘.OF. CoT e
!
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S ) . N L L) r"l’ g
“ | - 8926k

00
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whichhasthe addressof 4740 WEST cnuncu ' STREET; #B;. SKDKIE f;.: F o fiesty iyl
lMinois "~ 60076 - (*Propetty Address™); T
{Zip Code]

I
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RUINTO T o (G- N G1O] ) S .
TOGETHER WITH e ements no ertcifrer dreft the broperty, and all casements,

sppurtenances, und fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
‘'by this Security Instrament. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant.and convey the Property und that the Property is unencumbered; except for encumbrances of record.
Borrower watrants and will defend generally the title to the Property against 8l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with
limited variations by jurisdiction to constitute a uniform sgeyrity instrament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenanl and agree as follows:

1. Payment of Principnl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principel of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lende; on the day monthly payments are due under the Note, until the Note is paid in {ull, & sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly
lcaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance wremioms, if any; (¢) yearly mortgage insutance premiums, if any; and () any sums payable by
Borrower to Lender..in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
_premiums. These iters are called “Escrow liems.” Lender may, at any time, coilect and hold Funds in an amount not to

“exceed the maximum amGunt a lender for a federally related mortgage loan may require for Bortower’s escrow account
under the federal Real £stat = Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, Section 2601
et seq. ("RESPA"), unless ansiher law that applies to the Funds sets a Jesser amount. If so, Lender may, at any time,
collect and hold Funds in an-aniount not to.exceed the [esser amount. Lender may estimate the amount of Funds due on
the basis of current data and reeionable estimates of expenditures of future Escrow ltems or otherwise in accordance

+oWith applicable law,
&  TheFunds shall be held in an instization whose deposits are insured by a federal ageney, instrumentality, or entity
20 (inclnding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
‘C pay the Escrow ltems. Lender may pot chaigs Borrower for holding and applying the Funds, snnually analyzing the
Y escrow account, or verifying (he Escrow ltems, vivss Lender pays Borrower inferest on the Funds and applicable law
;‘53 permits Lender to make such a charge. Howevei, Lender may require Borrower to pay a one-time charge for an
¢+ independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unfess an agreement is made or applicable liw requires interesi to be paid, Lender shall not be required to
pay Borrower any inlcrest or eamings on the Funds. Borrovierand Lender may agree in writing, however, that interest
shail be-paid on the Funds. Lender shall give to Borrower, wit-ou! charge, an annual accounting of the Funds, showing
credits and debils to the Funds and the purpose for which each delaito the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If (he Punds held by Lender exceed the amounts permitted to be licid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of aputiceble law, If the amount of the Funds held
by Lender nt any time is not sufficient to pay the Escrow liems when due, Lesider may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary lo make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretizn,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund fo Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquite or sell th: Property, Lender, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of arquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments rcceived by Lender under
paragraphs | and 2 shall be applied: first, ta any prepayment charges due under the Nofe; second (o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due unue: tr.e Note.

4. Charges; Liens. Borrower shall pay alf laxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly o the person owed payment. Borrower shall promptly fumnish to Lender all notices of
amounts to be paid under this paragtaph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priotily over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the'obligation secured by the licn in a manner accepiable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the Jien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrament. If Lender determines (hat any part of the Property 3s subject o
a lien which may aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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lhu Pmpct ‘insured ngainst foss by fire, hazards ineludéd w fed w\? mg " und any other hugards,
‘Ineliicling floods or {looding, for which Lt.mli.f’r@quirw iMIlﬂlﬁCL This insisfiinéo Shulk be-tilntained in fie ardoinls
and for the periods that Lender requires. The insuranck ‘eurriet ‘providing the' insbrance shall be chosen by Bortower
subjéot ta ‘Lender's upprovai which shall rot be uirensonubly -withtéld!“If “Borrower fuils ‘to maintair: (.nvc.rul?u
described obove, Lender miay, at Lendet’s oplhm. obtiin’ cuvcragc !o prolwt Lcndcr 5 ﬁghl.-, in thc Propcrty in
éu.cbrdunct. with parugraph 7.

~Allinssrance policies and' renewals shall be accepmblu to Lender and shnll mcludc a standard mortgagu clause.
Lcndc..r shall have the right to hold the policies and renewals. If Lender requires; Borrower shall-promptly give to
Lendor ull receipts of paid premiums umr um.w::l notiees. Iy the event-of loss, Botrowe: shall:g gi\w prompt noncc tn
!he insutihco carrier und Lendor, Lender may muke proof' of loss if not made prompity by Borrower. :

# Unless Lender and Borrower otherwise agree:in wmmg. insurance proceeds. shall be'applied to rce.toruuon or
‘repair of - the ‘Property damaged, if the réstoration or tepait-is cconomically fensible und Lender's security is not
lessehted: If the restoration of repair is not economically feasible or Lender’s sccurity would be fessened, the insurance
procecda shall: be applied to the sums secured by this Secirnity Instrament, whether or not then:due, with any excess

paid ta Botrower. If Borrower abandons the Property, or. does not answer within 30 days a.notice from Lender that the
insurnhee cisrier kas offered to seltle a elaim, then Lender ‘may ‘collect the insurunee: proceeds. Lender muy use (he
procecds Lo repair ot rastore the Property or.to pay sums m.curcd by lhlS Sccunty lnslmmc.nt thlhbt or nul then due.
The 30-duy. period will pegin when the natice is given. - o

Unless Lender and Porrower otherwise agree in wrmm,, uny upplu.ulmn nl procucds lc: rmupul shull ol cxlcnd
or pustpone the. due date- 0" be mcmthly puynicnts referred. Lo in puragruphs | and 2 or cﬁunge the ainount of the
paymenls. If under porugraph Z1 the Prapetty is acquired by. Lender, Borrower's right.to any insurance policies and
proceeds resulting from damage 10 the Property: prior {o the. acquisilion.s shall pass to Lender to’ lht: extent of the sums
m.mm.d hy this Sccurily Instniment imezsecialely prior to. the aequisilion, -

;.- 6, Occupancy, Preservation, Malif nance: and Protectlon: of the Property, Borrower's Loun Appllcnlion'
Leaseholdﬂ- Barrower shall- oceupy, establizi, and use. the Property. ns Borrower's principal residence within sixty
days aftor the cxecution of. thiy Sceurity, Insiument nnd.shalk continue toiocoupy the Propenty. as Borrawer’s principal
residence for.at least one year after the dute of orcupaney, unless Lender otherwise agrees.in;wriling, which consent
shall:not be unreasonably. withbeld; or unless exteniating circumstances exist which are beyond. Borrower's control.
Borower,shall not destroy, dumage or impair the Pro sy, allaw, the, Property to deterigrale, or commit: wasle on the
Properly. Borrower shatl be in defuult if any forfuiture.netion or proceeding, whether civil or criminul, is begun (et in
Lender’s good fuith judgment could resull in forfeiture of the-Broperty or ofherwise.materially. i impuir the, lien Ll‘w‘}bd
hy this Security Instrument or Lender's seeurity, interest, Borawer. may: cire. such a-default and reinstate; as. provided
in paragraph 18, by cuusing the action o prncu.dmg 4o, be. dismissed with 4, ruling, that,. in Lender's good faith
detcrminalion, pru.ludca forfeiture of the Botrower's interest in tne 2 apurty or other muu.nul impairment of the lien
created, by this Sceurity Instrument or Lender’s sceurity interest. Bm:o v bhﬂl] also be in deiaull if Borrower, during
the.Joan upplu.auon PIOCCSS, gave, mutcrtully false or, inaccurate intormetion or statements, to Lender (or, fuiled to
provide Lender with any. material, lniormatlon) in, (.onm,chon with.the lom: evidenced by, the, Note, including, but not
limited tg,. rupn.bcnlatlona concerning Borrower's occupaney, of the, Property a8 Pnnupal residence. If this Security
Instrument is on o leaschold, Borrower shall comply. with,all the, provisions of the ieose, IT Borwwu acquires fee title
to the Property, the leasehold and the lee title shall not metge tnfuss Lender agrees tWihe merger in writing, .

... 7, Profection of Lender’s Rights in the Property. If Borrower [ails to perform the covenants, and ubm,mmls
contnmcd in this Sceurity Im,lrumt.nt, or.there is o legal prox.wdmg that may, .slgnxﬁcunUy alfcet ‘Lender's rights in the
Property. (such as a proceeding in, bankruplt.y. prabatc, ' for condemnation. or fotfeitire ot to enforce luws or
n.@_.ulatmnz.) ihen Lender may do dnd puy for whilever is necessary. to profect the vuluc of the P' nepty and Lender's
ru,ht-i in the, Broperty. Luu!ur s uc.tlons muy. mdudu puying any suiis M.Clll'kd by a hcn whluh s prlurlly aver this
Sectily Inslrument, appearing in count, paying reasonahle ntlomeys” fees anil. cplering, on the Propenty lo innke
repaits, Although Lender may lake aclion under this paragraph 7, Lender, d(x.a nol have to do, $0.,

Any amounts disbursed by Lender under this putagraph 7 :,hull bucomb uddlhonul dt.bl of Borrower, MLLH‘Ld by
tlus Sccl,mty Instrument, Unless Borrower und Lender ngree te. olhcr lerb of puymcnt lht.SL amounls shall. bear
|rlcn,st fmm the date of disbursement af the Note rate and shull be puyablt,, wlth lnluuat, upcn notice from Lcndur to
Barrawer n.quc,almg paymerit,

. 8. Mortgage Insurance. If Lender required murlg,abu insurance s » condition of mukmg the loun su.urcd by. this
Sccutlty Tnstrament, Borrower shall pay the preniiums required o fninlain the morlgagu insurance in, effect, I, for
apy reason, the mortgage insurance covernge requited by Lender lapses or ceuses o be in eﬂu.t Botrowet shall pay
the’ pn.mmms required 1o abtain coverage substanlinlly Lquwulcnt to,the rporigagu insurance prcwonsly in'cffect, at a
cost substuntmt]y equivalenl to the cost to Borrower of the morigage msurnhcn prevnously in d‘fcct from an allomat(.
mortgugu ‘instirer approved by Lender, 1f substantially cquwah,nt mortguge insurance covcmge is nat avmlable.
Borfowtt shall pay to Lender cach month a'sum equial to one-twielfth of the yedrly mbl,'lgu ¢ insyrance premium ‘being
puid by Borrower when the insutance covernge lapsed or ceased 1o be in effect. Lender’ Wllfaccc.pl ise and retain these
puyments as o Joss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (i € ut Lender requires) provided
by an insurer approved by Lender.again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in cffect, or (o provide a loss reserve, until the requirement for mortgage insutance ends in
accordance with any wrillen agreement between Borrower and Lender or applicable law.

- 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnation or other taking of any part of the Property, or for conveyance in licu of caondemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied {o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Properly immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Progarty in which the fair markel value of the Property immediately before the taking is less than the
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law sihrwise provides, the proceeds shall be applied to the sums secured by this Security [nstrument
whether or not the sums =(e taen due.

If the Property is abandcred by Borrower, or if, after notice by Lender (o Borrower that the condemnor offets to
make an award ot settle a clain fo. damages, Borrower fails to respond to Lender within 30 days after the date the nolice
is given, Lender is authorized to coil=ct and apply the proceeds, at its option, either to restoration of repair of the Property
or to the sums sccured by this Security Xistrament, whether or not then due.

Unless Lender and Borrowet otherwise agtee in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymer.s iaferred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearancs By Lender Not a Waiver, Extension of the time for payment or

‘modification of amortization of the sums secutes by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the linotiity of the original Borrower or Borrower’s successors in interest.
Lender shall hot be required to commence proceedinzs against any successor in interest or refusc to extend time for
payment or otherwise modify amortization of the sums cecued by this Security Instrument by reason of any demand
made by the original Borrower or Borrowet's suceessors liviriorest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of asiy «ight or remedy.,

12. Successors and Assigns Bound; Joint and Several Liutdity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and wssigns of Lender and Borrower, subject to the
provisions of paragtaph 17. Borrower's covenans and agreements shall ~< joint and several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this seeurity Instrument only to morigage, grant
and convey (hat Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and () agrees t'iet Lender and any other Borrower muy
agree to extend, modify, forbear or make any accommodations with regard to the ieims of this Security Instrument or the
Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum foan
charges, and (hat law is finally interpreted so that the interest or other loan charges collcowd or to be collecled in
connection with the loan exceed {he permitted limils, then: (a) any such loan charge shal. be'riduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Bor-ower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reduciig the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction #il' be treated as a
partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision ar clause of this Securily Instrument or the
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noie are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one confeymedicopy of the Ngte agxd of phis§ecurity Instrument.

17. Transfer of the Property or a Beneflcinl Interest in Borrower. If all or any part of the Property or any interest
init is sold or transferred (or i 0 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withoul Lender's prior writlen consent, Lender may, at ils option, require immediate payment in full of sl] sums secured
by this Security Instrument, Howevet, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security [nstrament.

If Lendler exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured
by this Security Instrument, If Borrower fuils o pay these sums prior lo the expitation of this period, Lender may invoke
uny remedies permilted by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrewer's Right to Relnstote. If Borrower meets certain conditions, Borrower shall have the right to have
chforeement of this Seeurity Instrument discontinued ut any time priot to the earlier of: (0) 5 duys {or such other period as
upplicable law may specily for reinstatement) before sale of the Properly pursuant to any power ol sule contuined in this
Securtiy Instrument; or (b) entry of v judgment enforeing this Seeurity Instrument, Those conditions are thal Borrower: ()
puys Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had
oceutred; (b) cures any defuult of any other covenants or egreements; () pays all expenses incurred in enforeing this
Seearity Instrument, iacluding, but not limited (o, reasonable attomeys® fees; and (d) takes such action as Lender muy
reusonubly require toassure that the lien of this Securily Instrument, Lender's rights in the Property und Borfower’s

“abligallon to pay fhe sy’ séeured by thls ‘Secirify’ Instruméiit shall- ebiitlfite uhchanget. Upon” réinstitement by
- Borrawer, Lhis Sccutity Instduiment and ihe obligatiotis sceured Kereby shall femain Tully effedlive ds'if ho eeeleration
had aceurriid; However, this rightto reihstate shidl) not pply in'the cose of necelerition under pategraph 17 - - =

19. Sale of Note; Change of L.oan Servicer, The Note or a partial interest in the Note (t6gether with this Security
Instrutnent) may be sold-one ot inote times without prior nolice to Borrower, A sale may resultinia change in the entity
(known s the “Loan Servicer”) that colteoss monthly. payments due under the Note and this Sceurity Instewnent, There
also may be one ar mure changes of the LossSarvicer uhyelated to,asate of the Nole. If there isia change, of the Loan
Servicer, Bortower will b given written noiice of the change in aceqrdunce with paragraph 14 sbove and npplicuble law.
The notice will state the name und address of tie paw Loun Servicer und the nddress Lo which payments should be made.
The notice will also contain any other information tealized by applicable law.

20, Hazardous Substances, Borrower shall not<ouse or permit the presence, use, disposal, storage, or release of uny
Huzardous Substances on or in (he Praperly, Borrower shall ot do, nor altlow anyone else to do, anything affecting the

Property that is in violution of any, Environmental Law., Thie preceding two sentences shallnol spply fo Ihe presence, use,
or storage on the Property of smalt quantitics of Hazardous Sukstances that are.generatly recognized o be uppropriate to
normal residential uses and to maintenance of the Property. $ - ' o o

‘Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any govemmental or regulatory. agency or private, purly involving the Property and any Hazardous Substance or

- Bnvironmental Law of which Bofrowet has actual knowledge. If Bortower lcisns, or is notificd by any governmentul or
regulatory nuthority, that any removal or olher temediation of any Hazardows Substance affecting the Property is
neeessary, Borrower shall promptly take all necessary remediul actions inaccoidanee with Environmental Luw,

4t A used in this paragraph 20, “Huzardous Substances” are those substances defined as toxic or hazardous substances
by Bavitonmental Law and the following subsfantes: gusoline, kerosene, other flarafnabic or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or io:maldehyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws st the jurisdiction where the

- Property is located that refate o health, safely or environmental protection.

-NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agtee ns follows.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {o’ioving Borrower's
breach of any covenant or agreement In thls Seciirity Iristrument (but ot prior to acceleration ruler puragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acilon required to

.cure the default; (c) a date, not less than 30 dnys from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fatlure to cure the default on or before the date-specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the right to
nssert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower Lo acceleration
and foreclogure., If the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further deman’cﬁ and
may foreclose this Security Enstrument by judiclal proceeding. Lender $hall be entitled to collect all expenses
incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees nnd costs of title evidence. . S '

22. Release. Upon payment of all sums secured by this Security Instrument, Linder shall relcase this Sceurity

Instrument without chatge to Batrower, Bortoweér'shall pay any recotdation costs. -

\

23. Waiver of Homestead. Borrower waives ull fight of homestead exemption'in the Propt.rly

f'@-ﬁ'ﬂllu " 19108} Page Yot 6
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24, Riders to tkis Uecurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumeri, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants axd agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument, [Check applicabie bux(es)]

Adjustable Rate Rider [_] Condominium Rider []1-4 Family Rider
Graduated Payment Rider [__| Planned Unit Development Rider [__] Biweekly Payment Rider
Balloon Rider [ _| Rate Improvement Rider (] Second Hezne Rider

L_]v.A Rider [ Other(s) [specify]

BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and rccom*.{ w1th it.

Witnesses: f
A bma,f L Joyrt (Seal)
SUNT/. B. SEHGAL -Borrower

R W“J (Seal)

VANDANA SELG’L -Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, ook County ss:

1, ANDREW Busem , a Notary Public in and for said county and state do hereby
cerlify that SUNIL B. SEHGAL AND VANDANA SEHGAL

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

The ¥ signed and delivered the said instrumentas  THEIR free and voluntary act, for the uses and purposes

therein set forth, —
Given under ty hgnd andoffiiahscd Ehis %y

ANDREW BUSCA . |

My Commission Expirts:Notary Public, Stata of Iltinois |
My Commission Expires 2097 | Notary Public

This Instrument was prepared by: CINDY KRUTH
- m.smlu (8108} Page 8.0l 8 Form 3014 9/90
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), A ]
Exhibit A

i 1A} 4 VIS AP e A Py T C -t MY e T . ,'-;.::.J.."'f!.;-b‘z'.z:.x'_‘.'-:.‘a\'-u"|n. -

PARCEL L+ TUHE HORTH 19.50 FEET AS MEASURED ALONG 'THE EAST AND WEST LINES, OF THAT PART OF LOTS
15 AND 16 (TAZEN AS A TRACT) LYING SOUTIHl OF A STRAIGHT LINE DRAWN FROM A POINT IN THE EAST LINE
OF SALD TRACT WHICH IS 63,306 FEET NORTH OF TIE SOUTHEAST CORMER THEROF TO A POINT IN THE WEST
LINE OF SAID TRACT WHICH 1S 64.18 FEET NORTH OF 7THE SOUTHWEST CORNER TIEREOF, IN BLOCK 4 IN DEVON-
SHIRE HIGHLANDS 'L" SUBDIVISION QF LOTS 5, 6 AND 7 IN PARTITION BETWEEN HEIRS OF MICIIAEL DLEDERICH
OF TIE SOUTHVIST QUARTER OF THE NORTIWEST QUARTER OF SECTION IS, TOWNSRIP 4! MNORTU, RANCE 13,
EAST OF THE TIIRD PRINCIPAL MERTDIAN (EXCEPT THE SOUTH 5 ACRES AND EXCEPT SCHOOL LOT)
ALSO.

PARCEL 2:  THE PAST 12,30 FEET QF THE WEST 25.0 FEET OF TUAT PART OF LOTS 15 AND 16 (TAKEN AS
A IRACT) LYING MCXTY. OF SOUTH 105.0 FEET THEREQF AS MEASURED ALONG THE EAST AND WEST LINES OF
SAID TRACT LN BLOCK & T4 DEVONSHIRE HICHLANDS "L" SUBDIVISTION AFORESAID

' ALSO
PARCEL 3:  EASEMENTS Al SET FORTH IN DECLARATION QF EASEMENTS MADE BY THE COSMOPOLITAN NATIOHAL
BANK OF CHICAGO, AS TRUSTEE UNDER 'TRUST NO, 6680 DATED SEPTEMBER 20, 1957 AND RECORDED SEPTEMBER
20, 1957 AS DOCUMENT 17017565 FOP-THE BENEFIT OF PARCELS 1 AND 2 AFORESALD FOR INGRESS AND ECRESS
QVER, UPON AND ACROSS THE EAST-5 FFET OF LOT 15 AND THE WEST 3 FEET OF LOT 16 (EXCEPT TUAT PART
FALLING IN PARCEL 1, IM¥ BLOCK 4 (N DEVONSHIRE MIGHLANDS "L" SUBDIVISION AFORESALD) ALL IN COOK
COUNTY, ILLINOIS.

<&
)
el
N
o g]
eg]
e
o

L4

SUBJECT TO THE FOLLOWING, IF ANY: COVENANTS,
CONDITIONS AND RESTRICTIONS OF -RECORD;
PRIVATE, PUBLIC AND UTILITY EASEMENTS; ROADS
AND HIGHWAYS; PARTY WALL RIGHTS AND
AGREEMENTS; EXISTING LEASES AND TENANCIES;
AND SUBJECT ONLY TO TO REAL ESTATE TAXES NOT
DUE AND PAYABLE AT THE TIME OF CLOSING.
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ADJUSTABLE RATE RIDER . © 003451200

{1 Year T ruumry lmfex Rntc Cnps -leed Rnw Convemlbn Opllon) T ": :

THIS ADJUS’I‘ABLE RATE RIDER i§ mudt, this ‘rrn ; duy of oc'ronmt
L 19,83, and is mwrporuu.d inlg und s‘hu!l be. du.mn.d to amcnd und supplt.mbnl the Mortbugc. Deed of Trust
J or Su.unly Deed (the *Security lnslrumcnl”) of 'the, same. date  given by the undcrsu,m.d {the, "Borrower”) to
' secure Borrower's Adjustable Rate Note (the “Note®) ta .BANK :UNITED. OF' TEXAS FSB,. 3200
. SOUTHWEST FREEWAY, #2000, HOUSTON,. TEXAS 77027 . = - .. (the "Lmdu") of
et the same date and covering the property describediin the Sechirity Instrument:and located ot:
1wl 4740 WEST CHURCH STREET, #B, 'BKOKIE’, ILLINOIB 600?6

[Praperly Addrcss] K

" THE NOTE CONTAINS PROVISIONS ALLOWING. 'FOR CHANGES IN THE INTEREST
"RATE . AND THE MONTHLY PAYMENT, THE .NOTE. LIMITS . THE AMOUNT THE

. BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY.ONE TIME
. AZD  THE -MAXIMUM - RATE . THE BORROWER: MUST PAY.. THE: NOTE ALSO
~ CONTAINS THE OFTION TO corwen'r THE ADJUSTABLE ‘RATE TO A FIXED RATE.

o 'ADDITIONA AL COVE‘JANTS In' udkdition to the covenants' and u;,rm.mmtb mudu in’ the, Sceurity
Instrument, Borrawerand Lender further covenant and agree as follows: S
L ‘)3‘3”6(386
; A ADJUSTABLE RATK AND MONTHLY PAYMENT CHANGFS DL
«. +:. TheNote provides furan initial interest mte of - .. 0 w%4, 750 % Th«. Notc prnwdu.s for thlﬂgl.b
i thc udjwatablt. mleru,l rite anr! thu monthly paymcnt-.. as foilc)Ws S i

4. ADJUSTABLE INTER.EGT ¥ A'I F‘ AND MONTHLY PAYMENT CHANGES .
~ (A) Chongeé Datéy ‘ ‘
" Thie adjustuble inlerest rate 1 will o ! may c.hum,c. onihe first doy of NOV'EHBER .. .19 94
‘and; on fhal day’ t.vc.ry .12th monih the rca“tc f, l?m.h duh.. on whwh my udjlmtublu mu-rcat rul:, c.ould change is called
”Chang:, Date,” _ ; Lo _ :

., {B) The Index - )
-+ Beginning with the first Change Du!c, my d‘ "luhlc mlucst mh. wlll bc bascd on an: Indt.z Thc "Index” is

e -thc weekly: average yield on United:States Treastry securitics adjusted o a constant maturity of 1 year, as made
~ = yyailable by the Fedural Reserve Board. The most recent lndcx ﬁgun. uvmlublt. s of the' dntc 45 dnys before cach
v *'Chuhf,c Date is called the “Current’ Index.”

If the Index is'no langer available, the Note Holdér il «.hoos:, a n«.w index: that i is bam_d upon coinparable

_ mformuhon The Note Holder will give me notice of this choize” _

" .. (€) Calculation of Changes.. . ‘ L
i .- . Belore cach Change Date, the Note Hnldu will c.ul(.ulalu m m..w mll.rt.at ml{. by uddmg " THO . -AND
SEVEN-BIGHTHS .. pereentage pmnl(w. ¢ . %2,875 . %) 1o the Current
index. The Note Holder will (Iu.n round the n..:.ull of this: addition- o e m.nrcsl otic-eighth of one purcentage
© point (0.125%). Suhjuct to the limits stated in Su.hun 4(D) bt.,low thw 0 lndcd amounl will be'my new inlerest

i rutc uhtil the next Change Date,

: “The, Note Holder will then determine: lhc. amount of th mnmhly pz\yn'.'r.: hat would bL sulhuml to repay
“hi uupuld principal that I am éxpected o owe al the’ Chuny. Dult., in full on lm' ‘ulunly Dutu at’ my’| mw interest
..mate in substantially equol payments. The result of lhm :.nis.uluuun wxll be e new umoun( of my manthly
‘ puymunl _ g : Y 2 ‘

R 1)) Limitﬂ on Interest Rnte Chnnge-i : S
The interest rate [ am tequired to pay at the llhl’. Chungu Dutu. w:ll not bx, gn.utcr Athar ‘ w*hg , 750 %
‘or less than *®2 875 %. l'hucam.r.' ny: adjustuble interest’ rate - wil aover be increased or

a 'du_h.u.sud on-any single Change Date by more thin'© ' TWO  AND* 00000/109000 '

i ';n.tct:nmgc point(s) { _ *%*2.,000 %) from the mtt: of intdrest Thave'ieen paying Jov the preceding 12
" tnanths. My interest rate 'will never be 5r¢.ulu than . = . , *10. 750 %, wlm.h is culled the
,"'MuxtmumRatu _ L oL . S R

"' (E) Effectlve Date of Changes :
My nhew interest rate will become «..llu.hvu on-each Changf.: Dm.. i w\ll pay ﬂ\e amoum of my new monthly

pnymenl beginning -on the first monthly pnyment duto atter the. Change. Date until the aniount of. my monthly
_ puymc..nt changes apain,

-(F) Notiie of Changes S v
The Note Holder will deliver or mait to me a nohu. of any c.hunbu. ih my udjuslublt. interést rate and the

amount of my monlhly payment before the cffective date of any change. The nolice will include information
required by law to be given me and also the title and telephone nimber of a person who will answer any question

I may have ngurdmb tiu, nohu,

(

B. l"lkED INTEREST RATE OPTION
“The Note pruvuh,a. for the Borrower's option td convert from an adjustable interest rle with interest rate

llmils (o u fixed interest mte, ns follows:
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER- Single Family -1 Yaar Treasury Index-Fannle Mas Uniform tnatrument

; . Poge 1al 2 Foﬂ'rlla“ 18 1/ QW/.
@ 84BA (50021 VMP MORTAAGE FORMS * (3131293-8100 * (800152 1-729) Inkia) L




UNOFFICIAL COPY B2 e

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that 1 can exercise unless I am in defaull or this Section 5(A) will not permit me
to do so. The "Conversion Option” is my option to convert the inlerest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Scetion 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rate is called the "Conversion Date.”

" If [ want to exercise the Conversion Oplion, I must first meet certain conditions. Those conditions are that:
{1} I must give the Note Holder nolice that I want to do so; (ii) on the Conversion Date, | must not be in default
under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note
Holder a conversion fee of U.S. $ 250,00 ; and (iv) I must sign and give the Note Holder
any documents the Note Holder requires to effect the convession.

(B) Calculation of Fixed Rate

My ncw, fixed interest rate will be equal to the Federal National Mortgage Association's required net yivld
as of a date and time of day specificd by the Note Holder for (i} if the original term of this Note is greater than 15
years, 30-year fixed rate mortgages covered by applicable 60-day mandalory delivery commitments, plus
five-eighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage point
(0.125%), 1\ (ii) if the original lerm of this Note is 15 years or less, 15-year fixed rate mortgages covered by
applicablc €2 day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%}, rounded
to the nearest une-eighth of one percentage point (0.i25%). If this required net yicld cannot be delermined
because the applizable commitments are not available, the Note Holder will determine my interest rate by using
compatable imuriation. My new rate calculated under this Section 5(B) will not be grealer than the Maximum
Rate stated in Soctivg 4(D) above.

(C) New Paymeyn! Amount and Effective Date

If:1 choose to exeicise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be suf.icient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the Maturity Dat:-at my new fixed interest rate in substantially equal payments. The result of this
calculation wili be ti;c new arount of my monthly payment. Beginning with my {irst monthly payment after the
Conversion Date, I will pay the siciv amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPE(TY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises he Conversion Oplion under the condilions stated in Scction B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Scecurity Insttument is amended to read as follows:

Transfer of the Property or a Ben:fivis! Interest in Borrowsr. If all or any part of the Property or any
interest in it is sold or transferred {or if a beziruicial interest in Borrower is sold or transferred and Borrower is not
a natural person) withowt Lender’s prior wrillen consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Insirurieni. However, this oplion shall not be exercised by Lender if
exercise is prohibited by federal law as of the dae of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causcs to be submitted to Lerider information required by Lender to evajuate the intended
iransferee as if a new loan were being made to the trusisferee; and (b) Lender reasonably determines that Lender’s
secutity will not be impaired by the loan assumption and Znrt the risk of a breach of any covenant ar agreement in
this Security Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lender muyv/cfiarge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the trzasferce to sign an assumption agreement that is
accepiable to Lender and that obligates the transferee to keep all the promises and agreements made in the Nole
and in this Sccurily Instrument. Borrower will continue 1o be obligated under the Note and this Security
Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option Lo require immediate payment in (uY, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days fior: the date the potice s delivered or
mailed within which Borrower must pay all sums secured by this Security” Lisstrument. Iff Borrower fails to pay
these sums prior fo (he expiration of this period, Lender may invoke any ‘remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated ir dection B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument conls ned in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the occurnity Instrument shall
instead be in effect, as follows: .

Transfer of the Property or a Beneficial Interest in Borrower. H all or any paii 51ithe Properly or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or Lransferred and Borrower is not
a natural person) without Lender's prior writlen consent, Lender may, al its option, require inviriediate payment in
full of alf:ums secured by this Security Instrument. However, this option shall not be exercised by Lender if
excreise is prohibited by federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured. by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower, -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in ihis
Adjustable Rate Rider.

I3YBEESE
(Seal) Shm @ JErte o (Scal)
Borrower SUONIL B. SEHGAL 7 Borrower

(Sml) //W—M’W 2 UJ/ (Seal)
Borrower VANDANA SEHGAL L —Brrower
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