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MORTGAGE ORIGINAL
THIS MORTGAGE ("Security Instrument’) is given on OCTOBER 27, 1993,
The morigagor is AMOS L. BROWN SK* AND DWYANNE E. BROWN A SINGLE PERSON
*DIVORCED
("Borrower”). This Security Instrument is given to INDEPENDENCE BANK OF CHICASGO .
which is organfaed o ind existing under the laws of STATE OF ILLINOIS . and whose address is
7936 S, COTTZ.CE GROYE, CHICAGO, IL 60619 {"Lender®).
Borrower owes Lender 'he principal sum of
EIGHTY FOUR TRUVSAKRD FIVE HUKDRED FIFTY AND 00/100
Dollas (LS. & £c,6550.00 ) This debt is evidenced by Borrowers nute datel the same dale as
this Security Instrument ("lows™). which provides for moniily paymenis, witti the full debt, if not paid oarlier, due und payable
on DECEMBER G1, 20038 - This Securily Instrument secures to Lender: (a) the repayment of the dobt

evidenced by the Nate, with hderesl, and all renewals, extensions and modifications of the Note; (b) the pavment of ail
other sums, with interest, advanced »:nder paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrowes’s covenan's un’ agroements undor this Security Instrument and the Nate. f[or this purpose,
Borrowsr does hereby mortgage, grant aid sonvey to Lender the following described property locaied in

CooK County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED {EFTO AS EXHIBIT A INCORPORATED BY REFERENCE
IN THIS MDRTGAGE.

e -‘.;*A-UEUU

« DEPT-01 RECDRDING

$31.00

T#1111 TRan 3388 11/15/93 13:27:00
. 39657 & M-SR LBOG

RNy cOUNTY RECORDER

which has lhe addiess of 2501-03 EAST 84TH STREET . CHICAGO '
{Strest) [City)
Itlinois 60617 ("Property Address”);
[Zip Codel

TOGGETYHER WITIT all the improvements now or hereafler erocted on the properly, and all essements, appurtenances,
and fixtures now or hereafter a part of the property. All replucements and additions shall also be covered by this Socurity
Instrument. All of the foregoing is referced to in this Securily Instrument as the "Property.”

BORKROWLER COVENANTS that Borrowsr is lawfully seived of the esste hereby conveyed and has the right t¢ mortgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the title to the Property against all claims and domands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortm covenants for national use and non-uniform covenants with limited
variations by jurisdiciion lo constitute a uniform security instrument covering real property,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90  (page 1 of 5 pages)
18240 6/91
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LOT 48 AND LOTY A7 (EXCEPT THE SOUTH 12 FEET THEREDF) IN BLDCWK 43 IN
HILL'S ADDITION TO SOUTH CHICAGOD, BEING A SUBDIVISION DF THE SOUTHWEST
QUARTER OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 13, EABT OF THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27TH day of OCTOBER .
19 93 . and is incorporated into and shafl be desmod 1o amend and supplement the Mortgage, Decd of Trust or
Security Doed (lhe “Security Instrument”) of the same dalo given by the uadersigned (the "Borrower”™) to secure

Borrowor’s Note Lo

INDEPENDENCE BANK OF CHICAGO (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located al:

2501-03 EAST 84TH STREET, CHICAGC ILSLINOXS 60617
(Propesty Address|

-4 FAMILY COVENANTS. In addition to the covenant: and agreemonts made in the Security Instrumont,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in additon to the
Property descri.ed in the Security Instrument. the following items are added to the Property description, and
shall also cousuir.e the Property covered by the Security Instrument: building materials, appliances and goods of
everv nature wha'soever now or hereafler located in, on, or used, or intended to be used in connection with the
Property, including, tnt aot limited to, those for the purposes of supplying or distributing heating. cooling,
electricity. rs¢, waler a'r and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, Us’a' tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals. washers. dryerr. pirnings, storm: windows, storm doors, screons, blinds. shades, curtains and curtain
rods, attached mirrors, cabizers, panelling and attached floor coverings now or hereafler atlached to the
Property. all of which, includin: ceplacemonts and additions thereto. shall be deemned to be and remain a part of
the Property covered by the Securily~Instrumoent. All of tho forsguing tegother with the Property described in the
Security Instrument {or the leasehold ritate if the Security [nstrument is on a leaschold) are roforred o In this
1-4 Family Rider and the Security Instrument. as the "Property.”

B. USE OF PROPERTY; COMDPLUIANCE WITH LAW. Borrower shall not seek, agree to or make n
change in the use of the Properly or ils zoding classification, unless ELender has agreed in writing te the change.
Borrower shafl comply with all laws, ordinzacw,. regulatons and requirements of any governmontal body
applicable to the Proporty.

C. SUBORDINATE LIENS. Excopt as puormiited coy fodernl luw, Borrowor shall not allow any len inferior
to the Securily Instrument Lo be perfocted against the Propery without Lender’s prior wrilten permission. rr

D. RENT LOSS INSURANCE. Borrower shall mairtai, insurance against rent {oss in addition (v the other
trtazards for which insurance is required by Uniform Covenant S.

E. "BORROWER'S RIGIIT TO REINSTATE” DELETED. Urice.m Covenant 18 is doletod.

F. BORROWER'S OCCUPANCY. Usnless Lendor and Dop ower othorwise agree In writing, tho [irst
sentence in LUniformsm Covenanl 6 concerning Borrower’'s occupancy of the Property i doloted. All remaining
covenantis and agreeinents set forth in Uniform Covenasnt 6 shall remain in ellsct.

-~

0037

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shili assign e Lender all louses of the
Property and all security deposits made in connoction with leases of the Propelyy. Upon the assignment, Lender
shall have the right to modify, extend or terminale tho existing lonses and (o exeltto dew leases, in Lendor's sole
incretton. An ured ln thds parageaplh G, the woeed “loare™ ahall mean “sublngse” iF the Socurity Insttament by on a

lensshold.

H. ASSIGNMENT OF RENTS; APPUINTMENT OR RECEIVER; LENDER IN POSSESSION,  Borrower
absolutely and unconditdcenally assigns and (ransfers to Londer all the rents snd revenvas ' Rents”) of the
Property, ressedless of to whom the Rents of the Property are payable. Borrowoer autherlzes 4_riadsr or Lender's
sgeris to collect the Rents. and agroes that each lenanl of the Froperty shsll pay the Rents 1o Letidor or Londer’s
ageitts. [lowever, Borrowsr shall receive the Rents untl (i) Londer has given Borrowee notice of dufivil pursusnt
to paragraph 21 of the Security Instrument and (i) Londer hos given notlce o the tonant(s) that the Rents are o
bs paid 10 Lender or Lender's agent. This assignmont of Ronts consttutes an absolute wssignmertt and tiol an

assignment for additional security only.

If Lender gives nolice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benelit of Lender oniy, to be applied 1o the sums sccured by the Security Instrument; () Londer
shall be entided (o collect and rocetve all of the Ronts of the Property; €H) Dorrowsr agroes Whiat sach el of
the Properly shall pay all Rentz duo and unpald to Lendoer or Lender's agenis upon lender’s written demand to
the tenant; (iv) unless applicable law provides otherwise, ali Rents collected by Lender or Lender's agents shall
be applied [first to the costs of taking control of and managing the Froperty and collecting the Rents, incfuding,
but not limited lo, attorney’s fees, recciver’'s fees, promivms on receiver’'s bonds, repnir and malnlenance costs,
lnsurance promiums, taxed, mssessments and other charges on the Property, and then 1o the sims secured by the
Security Instrument; (v} Lender, Lender’s agents or any judicially appolated roceivor shall be liable w0 account
for only those Rents actunlly roceived: and (vi) Lender shall be entited 1o have a receiver appointed to take
possessivn of sad mansge the Properly and collect the Rents snd profits derived from the Property without any

shuwing as to the inadequacy of the Properly as security.

MULTISTATE 1-4 FAMILY RIDER - Fannle mae/Freddio Mac Unifarm tnatrumeni Form 2170 880 (paye 1 of 2 pagnes)
18028 /0t
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If the Rents of the Property are not suffident 1o cuver the coms of iaking control of and mnnsging e
Property and of collecting the Renls any funds expended by Lender for such purposes shall become indebiediness
of Borrower o Lender secured by tho Security Instrument pursuatit to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this parngraph.

Lendor, or Lender's agonls or a judicially appointed receiver, shall nol be required 1o enter upan. take control
of ur maintain the Property before or afler giving notice of defaull to Borrower. llowever, Lender, ur Lender's
ngenis or a judicislly appolnied receiver. may do so at any dme when a defsull occurs. Any application of Rents
shall not cure or waive any defsult or Invalidate any other right or romedy of Londer. This aesignment of Ronts
of the Property shall torminate when afl the sums secured by the Sscurity Insuument ure paid in fuil.

1. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and fender may invoke any of the

remedies permitted by the Security Inatrument.

BY SIGNING BELOW, Borrower accepls and agroes to the torms and provisions contained in this -4 Family
Rider.

Withesses: (Seal)

ANCS L. BROWN SR
{Seal)

1ower

DWNYANNE E. BROWW

{5eal)
Porivwsr

(Seal)

Potrowsr

10028 oM Form 3170 /80 (poage 2 of 2 pages)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan  Application;
Leasecholds. Borrower shall occupy, esiablish, and use the Property ss Borrower’s principal residence wilhin sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy. unless Lender othorwise agroes in writing, which consent shall not be
unreasonably withheld, or unfess extenuating circurmstances exist which aro beyond Burrower’s conwol. Borrower shall nol
destroy, dsmage or impair the Property. allow the Property to deteriorale, or commil waste on the Property. Burrower shall
be in defaull if any forfeiture action or proceeding, whether civil or criminal, is bzgun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’'s good faith determination, preciudes forfeiture of the Dorrower's
interest in the Property or ~ilier material impairment of the lien created by this Security Instrument or Lender’s securily
interest. Borrower shall also be in default if Borrower, during the loan applicalion process, gave malerially (alse or inaccurate
information or statements to Lender (or failed to provide Lender wilth any material information) in coanection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. [f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fre title to the Propertly, the leasshold and the fee tide shall not merge unless Leander agreos o the
merger in wriling.

7. Pratection of Lender’s Rights in the Property. If Barrower fails to perform the covennnts and agreements
conwalned in this Sruurity Instrument, or there is v fegal procosding that may significantly affect Londor’s rights in the Property
(such as & procesding in bankrupley, probate, for condemaation or forfelture or o emforce laws or regulutdons), then Londer
may do and pay for Shatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include puying any sums secured by a lien which has priority over this Security Instrument, appearing in courl,
paving reasvnable atlcsie; s’ fees and entering on the Properly o make repairs. Although Lender may take action under
this paragraph 7, Lendes dolz.not have to do so.

Any amounts disbursta bty Lender under this paragraph 7 shall boconie additional debl of Borrower securod by this
Security Instrument. Unless Horeover and Lender agree to other terms of payment, theso amounts shall bear interest from
the date of dishursement at the Nute rate 2nd shall be payable, with interest, upon nolce from Lender to Borrower requesing

ayment.
Py 8, Mortgage Insurance. If Lendri roquired morlgage insurance as n condition of making tho loan securod by this
Security Unstrument. Borrower shall pay div premiums required to maintsin the mortgage insurance in offect. If. for any
reason, the mortgage insurance coverage roquired by Lender lapses or ceases to bo in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalint to the mortgage insurance previously in effecl, at a cosl subsiantially
squivalent lo the cost to RBorrower of the mortyage insurance previously in cffect, from an alternate mor(gage insurer approved
by Lender. If substantiaily equivalent mortgage in\ur/ nce coverage is not svailable, Borrower shall pay lo Lender each month
& sum equal 1o oneo-twelfth of the yearly morigage irsuiance premium being paid by Boerrower when the insurance coverage
lapsed or ceased to bo in effect. Lendor will accepynuri and relain these payments as a oss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be recuired, at the option of Lender, il morigage insurance coverage (in
the amount and for the period that Lender regquires) pravided by an insurer approved by Lender agnin becomes aviilable
and Is oblained. Borrower shall pay the premiums requirec to maintain mortgage insurance in effect, or o provide a luss
rsserve, until ths requirement for mortgage insurance ends in ac ordance with any wrillen agreemont between Borrower

and Lender or applicoble law.
9. Inspection. Londer or itsa agent may maks roasonable entrier upon and inspections of the Propecty. Londor shal)

give Rorrower notice at the timo of or prior o an Inspection specifyingrer.orinble cause for the inspection.
10. Condemnation. The proceeds of any award or clalm for deinsges, direct or consequential, in connection with
any condsmnation or other taking of any part of the Property, or for convey wiice in fieu of condemnation, dre hereby assigned

and shall be paid to Lender.
In the avent of a total taking of the Property. the proceeds shall be applied tc the sums secured by this Security [nstrument,

whether or not then due, with any excess paid to Borrower. In the event of a »2/dxl taking of the Properly in which the
fair market value of the Property immediately before the laking is equal to or grealev ‘han the amount of the sums secured
by this Securily Instrumont immediately before the laking, uniess Borrower and Lenuer otberwise agree In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds ridiipiled by the following fraction:
(a} the wotal amounl of the sums secured immuodiately before the taking, divided by (b) the falmarket value of the Property
immexintely before the laking. Any balance shail be paid 10 Borrower. in the ovent of a parinl taklitg of the Property in
which the fair market vaiue of the Property immediniely before the taking is less than the amout ol the sums secured im:-
mediately bofore the laking, unless Borrower and Lender otherwise agree in wriling or unless applicr ot~ jaw otherwise pro-
vides, the procoeds shall be applied to the sums secured by this Security Instrument whether or not the s ere then due.

if the Property ix abandonod by Borrower, or if, after notice by Leader to Borrower thal the  condemnor offers to
make an award or settlo a claim for damages, Borrower fails 10 reepond (o Lender within 30 days afler (he date the notice
is given, Lender is authorized to collect and apply the proceeds. at ils oplon, either to restorallon or repair ol ithe Property
or lo the sums secured by thic Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrlling, any application of procewds to principal shall not extend
or posipone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the tmo for payment or
modification of amortizaton of the sums secured by this Security Insirun.ent granted by Lender to any successor in insterest
of Borrower shall net opaorate to rolease the llability of the original Borrower or Borrower's tuccessors in interest. Lendor
shali not be required to commence procesdings spninst any successor dn interest or reflise to vxtend tme for payment or
otherwise modify amortizalon of the sums secured by this Security lnsirument by reason of any demand mado by the original
Borrower or Borrower's successors in inlerest. Any forbearunce by Lender in exercising any righl or remody shall not be
a waiver of or preclude the exercise of any right or remudy.

12. Successors and Assigns Bound: Joint and Severn) Linbility; Co-signers.  The covenants and sgreoments of
this Security Instrument shall bind and benefit the successors and ncsigns of Londer and Borrowoer, subject te the provisions
of paragraph 17. Boreawer’s covenants and agresnients shall bo joint and soveral. Any Burrower wha ca-sigas thix Security
Instrument but does not execute the Note (a) is co-signing this Sccurity Instrument only to morigage, grantl and convey thal
Borrower’s interest in the propesty under the terms of this Security Instrument: {b) is nol personally obligated 1o pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Botrower may agree (o extend, modify,
forbear or make any accommodations with regard (o the tertns of the Security Instrument or the Noto without that Borrower's

consent.
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22. Release, Upon payment of all sums secured by this Security lastrument, Lender shall release this Security

Insrument without charge to Borrowe:. Borrower shali pay any recordation cosls.

22. Waiver of 1lomestead. Borrower waives all right ol homestead exemption in the Property.

24. Riders to this Security Instrument. {f one or more riders are cxoculed by Borrower and recorded (ogether
with this Securily Insrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend
and supploment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lustrument.

{Check applicable box(es)!
[:} Adjustable Rate Rider D Condominium Rider m [ - 4 Family Rider
[l Graduated Payment Rider [T} Planned Unit Develepment Rider d Biweekly Payment Rider

(] Baitoon Rider (] Rate lmprovement Rider [J Second Home Rider

1 Other(s) specily]
BY SIGNING BELOW. Borrower accepls and agrees to the tertms and covenanls contsined in this Security Instrument
and in any rider(s) oxecuted by Borrower and recorded wilh it.

Witnesses:

{Seni)
Dorrower

L. BRONN SR

{Seal}
Borrowar

{Soal)
Bortower

(Sealj

Borrowmst

[Space Below Thiolir - For Ackmowledgment)

il -
STATE OF ILLINOIS, k. County ss:

P N T A

On this, the '/" f‘"; K day of (L k»‘(. </g , ! Cent - ., before me, the
subscriber, the undersigned oflicer, personally appeared g

L

rees L TSt A 1)*»)}1@:)11&.,‘ %’\(\k‘\-’h

8 i el ! r ;i Le RS T Yy
known 1o me (or satisfaclorily proven} be the person(s) who hame subscribed ¥é the w:ihm inslrument
and acknowledged that execuled the same for the purposes heruo contained.

IN WITNESS WHEREOFT, | hereunto set my hand and official seal.

‘Vly Commzsslon expires’

by W'
g OFFICI:LllsngL } o A ﬂvL/ i e

t.rym
S mm EDGRf7CK JOHNSON ]pnzsxusm-
o ~ TITLE OF OFFICER )

ILLINOIS Form 3014 9/90 (puge & of J papes)
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