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"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
~THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS OR
I'TS AUTHORIZED AGENT." 60406185

THIS INDENTURE, tnade this 27ch 0 day of October, 1993 . between

JAMES E DAILEY,
ALBXANDRA C DATLEY, HIS WIFE

32926039

» DEPT-01 RECORDIKG $31.00
. T30011 TRAN 8146 11/13/93 10317300

33927 ¢ w—-SIF—P2L0 3P
. COOK COUNTY RECORDER

-

Martgagor, and

MARGARETTEN & COMPANY INC
a corporation organized and caisting under the laws of  the State of New Jersey and authorized to do business
in the state of Winois, Moripipe:,

WITNESSETH: Thit whereas-tbS-Maorigagor is justly indebted o the Mortgagee, as is evidenced by a certain promissory note
executed and defivered by the Mortgeger, in favor of the Murtjﬁ\guc. and bearing cven date herewith, In lhegrincipnl sum of

One Hundred Thirty-Eight Thousand, Three Hundred Forty-Four and 00/100

Daliars (3 138,344.00 Foayable with interest at the rate of

Five

per centum ( 5.000 %).27r annum on the unpaid balance until paid, and made payable to the order of the
Mortgagee at lts office at

ONE RONSON RD ISELIN N&-02830

or at such place s the holder may dusigoate in wriling, s détlvered or malled to the Morigngor; she said principal and Interest being

puyable in monthly Installiments of
Seven Hundred Forty-Two and 66/100

Dotlars ($ 742 .66 3 beginning ou the first day of December, 1893 , and continuing on
the tiest day of each month thereafter until the note is tully paid, exeent that the final payment of principal and interest, If not sooner
paid, shatl be due and payable on the first day of Novewmber, 2023

Now, THEREFORE., the said Mortgngor, for the betier securing of the/piyment of said principal sum of money and Interest and
tht performance of the covenants and agreements herein comained, does by tiece presents MORTGAGE and WARRANT unto the
Murigagee, its successors or assigns, the following-described real estate sittae, lyinz, and being in the County of

ES&;K and_the Siate of 1Hinois, to wit: {
1 IN THE RESUBDIVISION OF LOTS 83 TC 92 INCLUSLIVE, IN DOTY
BROTHERS AND GORDON’'S ADDITION TO MONTRQSE, A SUELIVISION OF LOT
4 IN JAMES H. REEZS' SUBDIVISICN OF THE SOUTHWEST ./4. OF SECTION
10, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE RIGHT OF WAY OF THE CHICAGO AND NCRTHWEST-
ERN RAILROAD AND THAT PART INCLUDPED IN WALCOTT'S SUBDIVISION)
IN COOK COUNTY 1LLINGCIS.
PIN: 13-10-304-001 .
l"“r oI 77 o.Z ,f]./l.{:(}—— (3
sy, ol (Lase “

P392605
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TOGETHER with @l and singular the tenements, hereditaunents and appurtenances thereunto belonging, and the rents, issues, and
profits thereof; and alt fixtures now or hereafter attached ta or used in connection with the premises herein described and in addition
thereto the following-described houschold apphiances, which are, and shall be deemed (o be, fixtures and a part of the realty, and arc
a portion of the seeurity for the indebtedness herein mentioned;

Thisg instrument was greoared by :
MARGARETTEN & COMPANY, INC.
15441 § 94TH AVE

ORIAND PARK IL 60462
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Should the Veterins Administralion for any reason fail or refuse to issue the guarantee (in the maximum amount permitted) of the
lon securedd by this Mortgage under the provisions of the “Servicemen’s Readjustment Act of 1944 38 U.S.C. 801, et seq., s
amended, within sixty days of the die hercof, the Mortgagee herein may at its option declare all sums secured by this Mortgage
immediately due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the sald note secured hereby nre
insured under the provisions of the Servicemen's Readjustment Act of 1944, they will not execute or file for record any instrument
which imposes o restriction upon the sale or occupancy of the morigaged property on the basis of race, coler, or creed, vpon any
violatlon of this undertaking, the Morgagee may at its option declare the unpuid balance of the debt sceured hereby due nnd payable,

TO HAYE AN TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, s
suvccessors nmd assigns, lorever, for the purposes and uses herein set Jorth, Tree from all rights and benefits under and by virtue of the
Homestend Exemption Laws of (he State of Hlinois, which sald rights and beneltlts the said Morigagor does hercby expressly release

and walve.
AND SAID MORTGAGOR covenants arxl agrees:
To keep sabd premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair ihe value

thereof, or of the necurity intended w be effected by virtue of this instrument; not to suffer any lien of mechanics men or materinl men
1o attach to said premises; to pay o the Mongagee, as hercinafter provided, until said note is fully paid, (1) a sum sufficient to pay
alf juxes and nesessments on sald premises, or any thx or assessmeit that may be levied by nuthority of the State of Itlinois, ar of ihe
cuunty, town, villige, or city in which the suld land s situate, upon the Mortgagor on accoumt of the ownership thercof: (2) & sum
sufficicnt to keep all buildings that may at any time be on said premises, during the conlinuance of said indebtedness, insured for the
benelit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refus<ior ncgleet of the Mortgagor to imake such payments, or to satisty any prior lien or incumbrance other than
that for taxes or assexanents on said premises, or to keep suid premises in good repair, the Mortgagee may pay such taxes, assessments,
and instrance premiwms Swhen due, and may make such repairs to the property herein mongaged as may rensonably be deemed
necessary for the proper peessrvation thercof, and any monies so pald or cxpended shall become so much additional indebtedness,
sceuted by this Morigage, stlcbhear interest nt the rate provided for in the principal indebtedness, shali be payable thirty (30) days
after demand and shall be print 2orof proceeds of the sale of the mortgaged premises, If not otherwise paid by the Mortgagor.

Upon the request of the Modtgrgee the Morngagor shall execute and deliver a supplemental note or notes for the sum or sums
advanced hy the Mortgagee for (e alicration, modernization, improvement, aintenance, or repair of said premises, for taxes or
nssessments against the same, and for’ary other purpose authorized hereunder, Said note or notes shall be secured hereby on a parlty
with and as fully as if the udvance evidziced thereby were included in the note first described above. Said supplemental note or notes
shall bear interest at the rate provided for in7ae principal Indebtedness and shali be payable in approximately equal monthly payments
for such pertod as may be agreed upon by (o eleditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so
advanced shalt be due and payable thirty (307 days-afier demand by the credifor. In no event shall the maturity extend beyond the
tltimate maturity of the note first described above.

It is expressly provided, however (all other provisizas of this Mortgage to the contrary notwithstanding), that the Mortgagee shall
nol be recquired nor shadl it have the right (o pay, distipee, or remove any HIX, asscssment, or (ax lien upon or againgt the premises
deseribed hiereln or any part thercof or the improvemen(s s'tusted thereon, so long as the Mortgagor shall, in good faith, contest ithe
same or the validity thereof by appropriaie legal proceedingsSseught In o court of competent jurisdiction, which shall operate to prevent
the colleetion of the tax, assessment, or lien 50 contested an'd the =ale of forfeiture of the sald premises or any part thereof to satisfy

the same,

AND the said Mortgagor further covenants and agrees as foalows:

Privilege is reserved to prepay al any time, withomt premium o {2, the entire indebtedness or any part thercof not less dthan the
amount of one installment, or ene hundred dollars ($100.00), whichiver Is less, Prepayment in full shall be credited on the date
recelved. Partial prepuyment, other than on an installment due date, secd 00i be credited until the next following instailment due date
or thiny days after such prepayment, shichever is carlier,

Together with, and in adkdition to, the monihly payments of principal and [i:te/ est payable under the terms of the note sccured hereby,
the Martgagar will pay 1o the Morigagee as Trustee under the terms of thistrust as_hereinafter stated, on the first day of each month
until the said note is fuily paid, the following sums:

(a) A sum equal 1o the ground rents, if any, next due, plus the premiupss that wiil next become due and payable on
pulicies of fire and other hazard insurance covering the mortgaged progeity, plus taxes and assessments next due on
the mortgaged property (all as estimated by the Mortgagee, nnd of which the Morigagor is notified) less all sums
already puid therefor divided by the number of months to clapse belore e ruonth prior to the date when such ground
rents, premiums, tixes and assessments will become delingquent, such sums to be held by Mortgages in trust to pay
said ground rents, premiums, iaxes,nnd assesaments.

)] The aggregate of the amounts payable pursuant to subparagraph (a) and those pays®is on the note secured hereby,

shall be paid in a single payment each month, to be applied o the following items|in th ¢ order stated:

I. ground rents, 1 any, wixes, assessments, fire, and other hazard insurance premiviag,

L dnerest on the note seeured bereby; and b esrnsn
1. amertization of the principal of the said note, -’J,‘}.‘f(,():“)

Any deficiency in the amount of any such aggregate monthly payment shall, unlesz wisle good prior to the

due date of the next payment, constituie an event of default under this Mortgage. At Mortgagee ' option, Mortgagor
will pay a "lue charge” not exceeding four per centum (4 %) of any installment when received by Obligee more than
fifteen (15) days after the due date thereofl ta cover the extra expense involved in handling delinquent paymenis, but
such "late charpge” shall not be payable out of the procecds of any sale made to satisfy the indebtedness secured
hereby, unless such proceeds nre sufficient to discharge the entire indebtedness and all proper costs and expenses
secured hereby.

If the total of the paviients made by the Mortgagor under subparagraph {n) of the preceding paragraph shall exceed the amount of
payments actunlly mude by the Mortgagee as Trustee for gpround rents, taxes, and assessments, ot insurance premiums, as the case moy
be, such excess shall be credited on subsequent payiments to be made by the Mortgagor for such items or, at the Mortgagee’s option
as Trustee, shall be refunded to the Morigagor, If, however, such moathly payments shall not be sufficient to pay such items when
the same shall become duc and payable, the Morigagor shall pay to the Mortgagee as Trusiee any amount necessary to make up the
deficiency. Such payments shall be made within thiny (303 days alter written notice from the Mortgagee stating the amount of the
deliciency, which notice may be given by mail. 1 at any time the Morntgagor shall tender to the Mortgagee, in accordance with the
provisions of the note seeured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shall, in
computing the amount ol such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions
ol subparagraph () of the preceding paragraph. 11 there shall be a default under any of the provisions of this Mortgage, resulting in
a pubtic sale of the premises covered hereby, or it the Mortgagee acguires the property otherwise after default, the Mortgagee as
Trustee shatl apply, at the time of the commencement of such proceedings or at the time the property is otherwise scquired, the amount
then rematning to credit of Morngagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the balance to

the principal then remairing unpaid under said note,

ILLINOIS VA MORTGAGH
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AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morlgagor does hereby assign to the Morigagee
all the rents, dssucs, and profits now due or which may hereafter become due for the use of the premises hereinnbove described. The
Mortgagor shull be entitied 1o colleet and retain alt snbil rents, issues nnd profits umil default hereunder, EXCEPT rents, bonuscs and
royalties fram ail, goy or otlier mineral leases or conveyances thereol new oy herenfier In effect. The lessee, assignee or sublessee of
such abl, gas or mincral fease is directed to pay any profits, bonuses, rents, revenues or royailies 1o the owner of the indebtedness
secuied hereby.,

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time 1o 1ime require, on the improvements now or herealter on said premises, and except when payment for alt such premiums has
theretofore been made, he will pay promptly when due any premivms therelore. Afl insurance shafl be carried in companies approved
by the Mottgngee nnd the policics and renewals thercof shall be held by the Muortgagee and have attached thereto loss payebie clauses
In favor of and in form peceptable 1o the Mortgagee. In event of foss Mortgngor will give immediate notice by mall 10 1he Mortgagec,
who may make prool of loss i not made promptly by Mortgagor, and each insurance company concerned is hercby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgugec jointly, and the
insurance proceeds, orany part thereof, may be applied by the Mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the restoranen or yepair of the propeny danaged. In event of foreclosure of this Mongage, or ather trunsfer of title (o
the mortgaged property 4n satinguishnient of the indebtedness secured hicreby, all right, title and interest of the Morigagor in and to
any insvrance policies then in Force shall puss (0 the purchaser or grantee,

IN THE EVENT of defiat ih making any monihly payinent provided for herein and in the note secured hereby, or in case of 2
breach of any other covenant Spagreement herein stiputated, then the whole of said principal sum remaining unpaid together with
acerued interest thercon, shall, aethe election of the Mortgagee, without niotice, become immediately duc and payable.,

IN THE EVENT that the who!é s#iardebt is declared 1o be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, md upon the fiting of any Diltfar that uirpaose, the court in which such bill is filed may at any time thereafier, either before
or alter sile, and without notice to the said Margagor, or any party ¢laiming under said Mortgagor, and without regard 10 the solvency
or fnsolvencey at the tinre of such application for eveeeiver, ol the person or persons liable for the payment of the indebtedness secured
hereby, and without regard to the value of saié premises or whether the same shall then be oceupicd by the owner of the equity of
redemption, as a homestead, uppoint a recebver for'the benefit of the Morigagee, with power 1o collees the rents, issuces and profitg of
the said premises during the pendency of such foceclosure suit and, in case ol snle and a deficiency, during the full statitory period
of redemption, and such rents, issues, and profits whed oisllected may be npplicd toward the payment of the indebtedness, costs, taxes,
insurance, and other items necessary for the protection v preservation of the property.

IN CASE OF FORECLOSURE of this Mortgage by saicMortgagee in any court of law or equity, a reasonable sum shall be nllowed
for the solicitor’s fees of the complainant and for stenogragicrs® fees of the complainant in such proceeding, and also for all outlays
for documentary evidence and the cost ol a complete absiract of Pie for the purpose of such foreclosure; und in case of any other suit,
or legal proceeding, wherein the Mongagee shall be made a pariy thercto by reason of Lhis Mortgage, its costs, and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the Margagee, so made parties, for services in such suit or proceedings,
shall be a Turther licn and clirge upon the said premises under this Morigage, and all such expenses shall become so much additional
indebtedness sccured hercby and be allowed in any decree foreclosing this Morigage.

THERE SHALL BE INCLUDED in any decree foreclosing this Morgase and be paid out of the proceeds of any sale made in
pursuasice of any such decree: (1) Al the costs of such suit or suits, advertisiny. nale, and conveyance, including reasonable altorneys®,
solicitors®, and stenographers' fees, vutlays for documentary evidence and cogof said abstract and examination of title; (2} all the
monies advanced by the Martgagee, If any, for any purpose authorjzed in the Morigage, with interest on such advances at the rate
provided for in the principal indebiedness, from the time such advances are made; (3) al the accrued interest remaining unpaid on the
indebtedness hereby secured: (4) all the said principal money remaining unpaid; (5 ailsems paid by the Veterans Administration on
account of the guaranty or insurance of the indebtedness sceured hereby. The overplusiol e proceeds of sale, if any, shall be paid
10 the Mortgagor.

[F Mortgagar shall pay said note at the time and in the manner aforesaid and shail abide by ceinply with and duly perform all the
covenants and agreements herein, then this conveyanee shall be null and void and Mortgagee wiil, within thirty days after written
demand therefore by Mongagor, excene u release or satisfaction of this Mortgage, end Martgager hereby waives the benefits of ali
statutes or laws which require the earlier exeeution or delivery of such release or satisfaction by Morgagee.

ASSUNMPTION: This toan is immediately due and payable upon transler of the property secucing svich foan to any transferce,
unless the aceeptability of the assumption of the loan is established pursuanmt to Section 1814 of Chapter 3% Title 38, United Stales
Cacle.
() Funding Fee. A Tee equal to one-hall of one gercem of the balance of this loan as of the. dite of transfer of the

propurty shiall be payable at the tirme of transfer to the loan holder or its amhorized agene, as itvsten for the Secretary

of Veterans AfTairs, If the assumer fiils to pay this fee ot the time of transfer, the fee shall constiiuie an additional
debt 1o that already secured by this instrument, shall bear interest al the rate herein provided, and, at the option of
the payee of the indebtedness hereby secured or any transteree thereol, shall be immediately due and payable. This

fee is mumomatically waived if the assumer is exempt under the provisions of 38 U.5.C, 1829(b).”

Pracessing Charge. "Upoa application for approval 1o allow uxsumption of this loan, a processing fee may be charged

by 1he foun hoelder or its authorized agent for determining the creditworthiness of the assumer and subsequently

revising e holder's ownership records when an approved ransfer is completed. The amount of this charge shall not
sxeeed the maximue established by the Veterans Administration for a loan to which Scction 1814 of Chapter 37, Title

38, United States Code applies.”

lndenity Lisbility. “If this obligation is assumned, then the assumer hereby agrees to assume all of the obligations

of the veteran under the terms of the instruments creating and sccuring the loan, including the obligation of the

veleran 1o indemnify the Veterans Administration to the extent of any claim payment arising from the guaranty or
insurance ol the indebiedness created by this instrument.”

) .
326039
HLINDIS VA MOITUAGE
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The Hew of this instriment shall renain I 6} force and effect durtog any pastponement or extension of the thne of peyment of the

indebtedness or any part thereo! hereby sceured; and no extenston of the tiue of payment of the debt hereby secured given by the
Mortgagee to any successor in interest ol the Mongagor shal operate to release, in any manner, the original lfabitity of the Mortgegor.

It the Indebtedness secured hereby be guaranteed or insured under Title 38, Usited States Code, such Title and Regulntions issued

tercuncer and 1o effect on the dide hercol shudl govern e rights, duties and linbillties of the parties hereto, and any provisions of this
or ofhor instruments executed in connection with said indebtedness which are Inconsistent with said Title or Regulations are hereby

wneled to conform thereto.

THE COVENANTS HEREGIN CONTAINED shalt bind, und the beneflts sulvindnges shall inure, to the respective helrs, cxecutors,
achininistentars, successors, and assigns of the partivs hereto. Wherever used, the singular number shall include the plural, thie plural |
the singulor, and the use of any pender shall include ull gendurs, and tha 1enn "Mortgagee” shall inctude any payee of the indebiedness
fiereby seeured or nny transferce thereol whether by operntlon of law or otherwise,

I one or more riders are exceied by Borrower and recorded together with this Security Instrument, the covenants snd agreements
of cach such rider shutl be incorporated o and shall mmend snd supplemem the covenants and agreements of this Security Instrumeny

us {F the rider(s) were a part ol this Security Instrument.

WEPNESS the hand and scal of thie Morgagor, the day and year st writien,

JAMES B yf\tllﬂ‘("“"

STATE QF ILLINOQIS, COOK COUNTY ss: {?
1, the Undersigned, a Notary Public in and for said county and state, do herchy certivy C':.J
<
[
<
JIAMES E DAILEY,
HIS WIFE

ALEXANDRA C DAILEY,

personaily known to me to be the sime person(s) whose name(s) subscribed to the foregoing instrumert, appeared before me this day
in person, and acknowledged that(he, she, they)signed and delivered the said instrument as(his, her, theinfree and voluntary act,
Cctober 1983

for the uses and purposes therein set forth,
Given under my hand and oilicial seal, this  27th day of

My Comission expircs: /ﬂ

4
f)&. Publie
(99

et e =

C“QFFICTIAL SEALY
ILLINOIS VA MORTGAGE DAVID G. GABOREK
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VYA ADJUSTABLE RATIY RIDER LH633437
60406185

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTADBLE RATE RIDER is made this 27th day of
October, 1993 , and is incorporaied into and shall be deemed to amend and supplement

the Mortgige, Deed of Trust or Securlty Deed (“Sccurity Instrument™) of the smne date given by the undersigned
("Borrower') vesecure Borrower's Note ("Note™) 1o
MARGARETTEN, & COMPANY INC , a corporation organized and existing
under the (lews of the State of New Jerusy,

(the "Lender®) of tp/same date and covering the property deseelbed in the Seeurity Instrument and located mi:

4525 W I'esTER, CHICAGO, IL 60630

{Pngeny Asklsensd

THE NOTE CONTAINS SP0VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. _7#5 NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TiIMEAND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, “fradditton to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender further covenant and ngrip-ns follows:

t. INTEREST RATE AND MONTIHLY PaYMENT CILANGES

{A) Change Dade
The interest rate may change on the first dayof January, 1 995 |, and on that day of each succeeding

year, "Change Dae” means each date on which the inlerest mate coulld change.,

{B) The Index
Beginning with the first Change Date, the interest epiesvill be based on an Index. "Index” means the weekly

average yield on United Staes Trepsury Securities adjusted to o coinsium maturity of one year, as made available by the
Federal Reserve Board. "Current Index® means the most regent liddes [igure available 30 days before the Change Date.
If the tndex (as defined above) is no longer available, Lender will uge /s a new Index any index preseribed by the Secretary
(as defined in Parngraph 7(B)). Lender witl give Borrower notice of the rew ndex,
(Cy Caleulalton of Iuterest Rote Chanpes
Before cach Change Date, Lender will eafculite a new interest rate by tdding a margin of

Twao
percentage points ( 2.000 %) o the Current Index and rounding thosum o the nearest one-cighth of one
percentage point (0.123% 3. Subject to the Timits stated in Paragraph 313} of this Naie, this rounded amoum will be the new
interest rate until the next Change Date.

(D) Limits on Inferest Rate Chonges
Fhe interest rate will never increase or decrease by more rhun one percentage poini{l 4 %) on any single Change

Date. ‘The interest rite will never be more than five percentage points (§5.0%) higher or lower tar the inltial Interest rale
stated in Paragraph 2 of this Note,

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender witl caleulate the amount of monthly payrient of principal

and interest which would be necessary to repay the unpaid principai balance in ful! at the maturity date at the new interest
tate through subsiantially equal paymenss. In muking such calenlation, Lender will use the unpaid principal balance which
would be owed on the Change Date if shere had been no default in payment or the Note, reduced by the amount of any
prepayments to principal. The result of this calenlstion will be the aniount of the new monthly payment of principal and

interest.
(F} Noticve of Changes
Lender will give notice 1o Borrower of any change in the inlerest rate and monthly payment amount. The notice

must be given at least 253 days before the new aonthily payment amount is due, and must set forih (i) the dite of the notice,
(ii) the Change Date, (iii) the old interest rase, (iv) the new interest rate, (v} the new monthly payment amount, (vi) the
Current Index and 1he date it was published, (vii} the method of ealeulating the change in monthly paymeni amount, and (viii)
any other information wlich may be required by law [rom time to time.

VA ADJUSTABLE RATE RIDER (Modified FITA 7304)
MAR-7404 Page | of 2 (8/93)
{Ruplacey rev. 11/925




UNOFFICIAL COPY




UNOFFICIAL . CQPY,

(G) Eftective Date of Chonges

A new hnerest rate caleulated in accordance with Puragraphn 5(C)
and 5¢) of this Note witl becotne effective on the Change Date, Borrower
shall make a payment in the new monthly wmount beginnlng on the frst
payment date which occurs at least 25 days after Lender bras glven Borrower
the notice of changes required by Puragraph 5{F) of this Note, Borrower
shail have no obligation to pay any increase in the monthly payment amount
caleulnted In aecordance with Paragraph S(E) of this Note for any paynieat
date occurring less than 25 days after Lender s given the required notice.
If the mombly payment amount caleulated in nccordance with Paragroph 5(E)
of this Note decrcased, but Lender falled (o glve timely notlee of the
decrease and Borrower made any monthly paymient amouits exceeding the payment amount which should have been stated
in a timely naotice, then Borrower has the option to either (i) demand the return to Borrower of any excess payment, with
interest thercon nt 1he Note rae (o rate eiual to the interest rate which should have been siated in a timely notice), or (i)
request that any cxcess payment, with interest thereon ot the Note rate, be applied ns payment of principnl.  Lender's
obllgatian ta return aiy excess payment with terest on demand Js nol assignable even if this Note is otherwise assigned

pefore the demand (or return Is mde,

BY SIGNINC'BELOW, Borrower nceepis and agrees o the terms and covenants contained in this Adjustable Rate Rider,

4 Clifondin ). @@&,

ALEKANDﬁh C DAILEY

VA ADIUSTABLE RATE RIDER (Modified FHA 7304)
MAR-7404 Page 2 of 2 (8/93)
(Replaces cov. 111923
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