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Dollars' (U.S. 8. . 73,600.00 ). “'This dabie evidenced by Borrower's note diied the same date s this Socumy
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Paresl 1: Unit Wo. 160~3 as delineated on a Burvey of bertaic lots in
Sheffield Manor Unics 2 and 3 baing & mubdivision of part of the Wesc
1/2 of the Southeast 1/4 of Section 18, Township 41 North, Ringe 10,
East of the Third Principal Meridian, im Cook County, Illinois which
survay i» attached as Exhibit A~2 to Declaration of Cohdeminium
Ovnership iade by Lavitt Residentisl Communities, Ine. registersd on
the 17th Se of Novembar, 1972 with the Reqistrar of Titles of Cook j
County, Illirals as Doocument Mo. 2660814, together with & percentage
the common elarerts onant to sald unit as sat forth in said

declaration, ags sasn from tinmg to tiae.
1 Basexc,c avpurtenant to and for the bonefit of Parcel 1 as

Barcel 2 X
sst forth in the plat ~f sheffield Nanor Unitms 2 and 3 dated Auguet 2
1973 and filed in the Office of the Reglstrar of Titles of Ccok Count

Illinois as doouxant Nc. LR 2713401.
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for the periods that Lender requires, The insurance carricr. Erovirtin the insurance shall be chasen by Bomrower subject o
Léhders djiproval which ‘shall not e’ inreisonably ‘withheld. I Borrowér fails to- mainidin ‘covétage deseribed ‘sbov,
Lender iy, it Lendér’ s:optiorn, obtnin coverage o profoct Lenider's rigtits fif the Properdy inl accardafice with panigriph'?.
~All insurance policies aid'réhewals ‘shall be accepinble 1o Liiider and shall inclidé 4 standard mortgnge clause, Lender
shill-havethe right to hold the policics and tencwals’ 1€ Cender redulfes; Borrower shall rompay ive‘to Lender all feccipts
&f puid premiums and reriewal fiotices. In the évent'of logs, Botrower stiall give prompt hotics 16 the insurarice carrier ‘and
Lender. Lender tay make proof of loss if not mide promplly by Borrower.” = """ S
%" Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to resioration or repais of
the Péopefly damaged, if the restorntion o’r‘rc‘ini'r‘ 18 economically feakible and ‘Leniler's securlly is not lessened. [7 the
reitdration ar repair is not economleally Teasible ‘'or Lender's'securlly woblid be iéssenéd, the insurhrco proceeds shall he
applied 1o the yumy secuired by this Sectiwlty Tnsthuinétit, Whicthicr br ot thien die, with 'any exceds pald to' Bofrower, If
Borrower' abandons tic Property, or docs’ not ‘nawer within 30 'diiyy'n notice' from Lender thidt the' insurance carrler hay
offerdd o' Seftle 2 claim, then Lenidet may collect th listrance proceéds, Lefider winy Uise (¢ procesds 1o repalr of reslore
the Propénty or 1o pay sums secured by this Securlty Instrument, whether or not then due, The 30-duy perlod will begin
when the nofice is givén, A U

" Uhless Leadzi and Beimower otherwise agree’in wiiting)'any application: of proceeds to principal’ shal) not cxiend or
postpone thé die Gay: of the monthly puyments Yeferred to in paragraphi™t and 2 or chinge the amount of the payments, 1f
undor:pangraph 27 1k Property’ is ucquirdil by Lendes] Borsower's-tight 1o dny instirance policied dnd proceeds resulting
from’ durfiage 1o the Peopety prior 1o the acquisition shall pass 1 Lender (o the extent of the sums securcd by this Security

fnslromont immediatel; prior 1o the dequisitio, — " T . L -, 4

'8, Ocrlipancy, Presecvitan, Maintenance and Profection of 'ihe Property;: Borrower’s Loan Apphication;
Leaseliolds. ‘Borrower shall ocrupy, estiiblish, and usce’ the Property ad Borrower's principal residénce within sixty days
after the exccution of this Seourits Tistrumeritand shall'continue to 'cccupy the' Property as Borrower’s principal residence
for at’least one year afier the date of weoupancy, tintess Lentor otherwise’ igreés’in ‘wriling, which consent shall not be
unréasonably ‘withheld; or unléss exienuatiug circumstances exist which use beyond Borrower's control, Berrower shall not
destroy, diumage or (mpair the Property, allov"us Property (o detcriorite, of ‘Camimit wasic on thic' Property. Borrbwer shall
be in’defuult if any forfcitire aétion or proceeding, whether civil or eriniingl, is bejgan that in’Lender's good (aith judgment
tould result in” forfelturc ‘of the Property or oiherwise’ matérially. impair‘the lien crepiéd by this Security Initrument or
Lehdler sectirity interest, Bortower may cure ‘such o 'de finlt dnd reinstate, as provided in paragraph 18, by causing the action
or proceeding io be dismissed with o ruling”that, i5-Lender's good' faith’ deiérmination, -preciudes forfeiture of  the
Borrowér's inforest i the Propenty or other material impairicnt of the llen'created by this Securily Instrument or Lendcr's
security interest, Borrower shall also bo in defoult if Borro ver, during the loan npplication process, gave materially fulse or
inditcurate’ information or stalcments to Lender (of fafled'to provide’Londer with any’maietial information) in coineciion

wiih the foan évidenced by the Note, including, but not limiled to] resresentations conceming Borower's accupancy of the
Prdpcggi/ ‘as & Principal residence, §f ths Security Instrumicnt I3 ont'a zasc Hold, Borrower shall comply with all the provisians

of the lease, If Borrower ‘acquires feo title'to the Propeny; the teaéirid and the 'fée tie' shall not mérge unless Lender
ngrees lo'the merger In writing, e g e e
7. Petection of Lender’s Rights In'the Property, 1 Barrawer fails 0 pesform “ihe covenants and” agrecments
containied in this Sccirrity Tnstrument, ‘or’ thére is'a’ legal pricécing ‘thiit ‘miny sisaificantly affect Londer’s rights in the
Property {such as a procceding in bankrupicy, probate, for condemnation or forfeiic or to caforce laws or regulutions),
(hen Lender may do and pay for whatever s necessary ‘to protect 1hé value of twe #tijierty and Lender's rights tn'the
Property. Lender's uctions may Inchude paying any Sums securéd by a lien which has pirity over this Scciirtty Instrument,
appeating in court, paylug reasonahlé attorneys” fecs and'dntéring on the Propeny to fiaks vepais. Although Lender miy
inke'siction under this puragraph 7, Lerider dods nothavato dolsa, "/t e L el T
'~ Any tmounis disbursed by Lender under this paragriph 7 shall becotiie pdditionnl‘debs of Borrower secured by this
Security* Instniment. ' Unless Barrower'arid Londer agrée to-other ferfis 6F paymént, these amounts il téar interest from
the “dats of dishursement at ihe Note rate and ‘shall be'payable, with interest, upon notie¢ from l.énder © Barrower
quesing payment, T e e
"8, Mortgage Insurance. I Lender required ‘morignge insurance as a condition of making the loan scoured by this
Security Instrument, Borrower shall pay the premiums sequired 1o lma‘im;xlh'_ the ‘mortgage Insurance In effect. If, for any
reason, the’ mortgage insurance coverage required by ‘Lender lapses or ceases 1o be In effect, Borrawer shall pay the
premiums ‘required to oblain coverage substantially equivalent to the monpage insutancé previously in”effect, at a cost
substaptially cquivalent to the cost (o Borrower of the mortgage insurance previously in cffect, (rom an aliernate morigage
Insurer approved by Lender, If subsiantially cquivalent morgage insuraiic coverige Is nol available; Borrower shall pay to
Lender'ctch marilt a sum equal 1o onc-iwelfth of the yearly murigage insurdnce pretiufi being paid by Borrowér when the
Insufarice’ covérage lapsed or ceased ta b in effect. Lender will accept; use dnd relaln thost payments'ds a loss reserve in
ficu of moftgnge ‘insurancé. Loss reserve payments mdy ‘no longer’ bé' vediitred, *at the -option -of Lentler, if ‘morignge
insurance coverage (in the amount and for fhe pétiod that Lerider réquires) proided by un insurer npproved by Lender

pgain becomes avatlable and is obtained. Borrower shall pay the premifiiii§ teqtilred to mairiain’ mongdge insurpice in

effect, of 1o provide a toss reserve, until the requirement for ‘moriginge tnsirince ‘dndy In'sccordhnee with any writien
agreement belween Borrower und Lender or applicabledaw,” = 0 o 0
9, Inspection.  Lender or its agent may make reasonable enirics upon'and inspections of the Property. Lender shall
give Barmower notice at the time of or prior to an inspection specifying Teasonable cavse for the Inspection. C
10, Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
FTEM 187013 (3103) ' ‘ ' Vorm 3018 990 (page J of 6 pages)
Grast Lakes Busirass Forms, inc. il
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, 9 4 9 2 Ay 9 A
applicable Live'muy specify for reinstatement) before sale of the Property pursuant to uny power of ‘salé conlined in this
Securily Instrument; or (b) catey of n judgment enfurcing this Security Instrument. Those conditions arc that Borrower: {n}
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred! (by curey uny default of any other covenants o agreements; (c) pays all expenses incurred in enforeing this
Sccurity Instrument, including, but nol limited to, reasonublc attorneys' fees; and (d) takes such action as Lender may
reavonably require o mssure thal the len of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instruniont and the obligations sccured hereby shall remain fully effective as if no cceleration had oceurred,
Howover, this right to reinstaie shall nol apply in the cuse of ucceleration under paragraph 17, ‘ .
19, Sale of Note; Chunge of. Loni Servicer, ~ The Note of a.purtial [nierest.In the Note (togethes with this Securlty
instrumens) may be sold one of riore Umes withou! pripr notiée 10 Borrawer, A Sale may result in » change in the entity
(known as the "Loan Servicer") that collects monthly payments due under tho Note and thig Security (nstrument, There nlso
may be one or more changes of thie Loan Servicer unrclated to o sale of the Note, If there is a change of the Loun Servicer,
Borrower will be given written notice of the changé in accordance with parageaph 14 above and applicable law. The notice
will state the nare and address of the new Loan Servicer and the address to which payments should be made, The notice
will nlso contaia iny. other information requised by applicablo law, v = - : i
30, Hazardov; Sehstances, Borrower shalf not cause or permit the presence, use, disposal, storage, or relcase of any
Huzardous Substances.on or in the Property. Borrower shait not do, nor allow anyone clsc 1o do, anylhing affecting the
Property thut is in violudo. of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on, the Property <1 small quantitics of Hazardous Substances thal are generally recopnized to, be appropriate to
normal residéntinl uses and lomatatenance of the Property, BT e e A
Borrower shall promptly give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action by any
govermiméntatior regulatory ageicy or srivaln paity involvinig the Propeiy-tind‘any Hazardous Subsiance or Environmentat
Law of which Borrower hay actual knorvicdge, If Borrower learns, or is nolificd by any governmenial or segulatory
authority, that any removal or other remodiation of any-Hazardous Substance affecting the Property.is necessary, Borrower
shall promptly take aff neecssary remediad actlons in accordance with Environmental Law,
... 1A used in this parugeaph 20, "Hazardous S abytances” arc those subsiances defined as toxic or hazardous substunces by
Envirorimental Law and the following substances: gesoling, kerosene, other flamniable or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materiais <ontaining asbestos or formaldehyde, and radioactive materials, As
usedd in this pragraph 20, "Environmental Law" ‘mesns fodnral laws and laws of the jurisdiction wherc the' Properfy is
located that relate to health, safety or environmienial protection, -
- NONUNIFORM COVENANTS. Borrower and Lender fiitins covenant and agece ns follows: 5
21. Acceleration; Remedies, Lender shall give notlee i Borrower prior ta acceleration following Burrower's
breach of nry covenant or agreement in this Security Instrunizn? {hut not prior to scceleration under paragruph 17
unless applicable law provides otherwise). The notice shall specify: (<) the defauit; (b) the #ctlon required to cure the
default; (c) a date, not less than 30 days from the date the notice’is piven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specifiel in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! proreeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accciecation and the right tc assert in the
foreclosure- proceeding the non-existence of a defaolt or:any: other: defense oI Borrower fo acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lorder at its option may require
. immediate. payment in full of all sums secured by:this Security Instrument wihowi: further demand and may
foreclose this Security Instrument by Judiciul proceeding, Leénder shall be entltled to ccllect.all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasmable attorneys' fees and
costs of title evidence, - B N %
*22, Release. Upon payment of all sums securcd by this Security Instrument, Lendor shalt reicase this Security
Instriment withoul charge t Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property,
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- UNOERAGHNAIEEIRYs

THIS BALLOON RIDER is mada this 4TH day of QCTOBER
and Is Incosporated into and shali be deemad to amend and supplement the Martgage, Deed of Trust or Deod fo Sacure Dobt

(the “Security Instrument”} of the same data givan by the underalgned (the "Borrowar™) to secure the Borrower's Note
fo ACTION MORTGAGE, INC.

, 18 83,

{the "Lendar")
of tho same dato and covering the property described in the Sacurity Instrument and located at:

2317 LIBERTY COURYT, SCHAUMBURG, IL 60194
: [Property Addrons)

Tha Interast rate staled on the Note Is called the "Nete Rale.” The dale of the Note is called the "Nate Date." | undorstand
the Lender may transler the Note, Security Instrument and this Rider. The Lander or anyone who takes the Note, tha Security
Instrument and this Rider by transtar and wha is entitled to receive payments under the Nota is called the "Note Holdar."

ADDITIONAL COVENANTS. in addition to the covenants and agreemants In the Security Instrumant, Borrower and Lender
turihar cuvenant and agreo as ollows {despite anything to the conlrary contained in tive Security Instrument or tho Note):

At the maturity fate 3f the Note and Sacurity Instrumant (the "Maturity Date"), | will be able 1o obtain a new loan
{("New Loan"} with a new Maturity Dale of NOVEMBER 157 , 2023 , and with an Interest rate equaito
the "Mow Nole Rate" detreniinad in accordance with Section 3 bolow il all the canditions providad in Sacticns 2 and & below
are met {the "Condlitlonal Se’inancing Optien®). If thase conditions are not met, ! undaeratand thal the Note Holder is undar
no ebiigation 1o refinance ~r rro'*ify the Nate, or to extend the Maturity Date, and that | will have to repay the Nota from

1. CONDITIONAL B'GHT TO REFINANCE ‘
|
my own rasaurces of lind a lerdo willing lo lend me the money to repay tha Note, |

2. CONDITIONS TO OPTION
I!  want lo exercise (he Conditicral Refinancing Option at maturity, cartain conditions must be met ag of tho Maturity

Dale. Thesea conditlons are: (1) | must sl be the owner and occupant of the property subject to the Securily Inatrumaent
{the “Property®); (2) | must ba currenl in niy mionthiy payments and cannot have bean more than 30 days late on any of
the 12 schadulad monthly payments immediate’y preceding the Maiurity Date; (3) no lien agalnsi the Property {axcept for
taxes and special asseasments nol yet dua and payable) other than that of the Securlty Instrument may exlist;
{4} the New Nole Rate cannot be more than 5 parcentage points above the Note Rale; and (5) | must make a written request
to tha Nate Halder as provided in Section 5 below,

392608
3. CALCULATING THE NEW NOTE RATE J92603%

The New Notie Raie will be a fixed rale of Interest equal 15 e Federal National Mertgage Assoclation’s required net
yield for 30-year fixad rate mostgages subject to a 60-day mandatory delivery commitmant, plus ane-hali of one parceniage
point (0.5%), rounded io the nearest ona-aighth of ane percentge point {0,125%) {the “New Note Rate"). The required
net yield shall be tha applicable net yield in efiect on the date aia *ime of day that the Note Holder receives notice of my
olectlon 1o exarcise the Conditlanal Refinancing Optlon. H this requi/e2 net yield is not available, the Nate Holdar will dater-
mino the New Note Ratae by using comparebie information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Seclion 3 above (s not greatur than S percentage points above the Nota

Rate and all olher conditlans required in Section 2 above are satisfied, the Ncte Hoider will determine the amount of the
monthiy paymant that will be sufficlent to repay In tull (a) the uppaid principal, plar(h) accrued but unpalid intarest, plus
{c) all ather sums | wlll owe undsr the Note and Securlty Instrument on the Malurity Liris fassuming my manthly payments
then are current, as required undar Section 2 abova), over tha term of the Naw Note‘at 2na New Note Rate in equai monthly
payments. The result of thiz calculation will be the amount of my new principal and inteiest nayment every monih untll the

New Nate la fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notily me at least 60 calendar days in advance of the Maturity Date ana afvis> me ot the principal,

accrued bul unpald interast, and all other sums | am expected to owa on tha Maturity Date. The Nots Folder also will advise
me that | may exercise the Gonditional Relinancing Option if the conditions in Sectlon 2 above are me’. Yhe Note Holder
will provide my paymant record inlermation, together with ihe nama, title and address of the persaon re.irsanting the Nole
Holdar that | must notity in ordar to exercise the Conditienal Refinancing Optien. / | meet the conditlons of Section 2 above,
| may exercise the Conditional Reftnancing Option by nolitying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate basad. upon the Federal National Mortgage Associa-
tion's applicabte publishad reguired net yield In offect on tho date and time of day notification is received by the Nota Holder
and as calculatad in Section 3 above. | will then have 30 celendar days to provide the Nole Helder with accepiable proof

of my required ownarship, occupancy and property llan siatus. Before the Maturily Date the Note Holder will advise me

of the new Interast rate (the New Note Rate), new monthly payment amount and a date, time and place at which | musl
appear to sign any documents required to complete the required refinancing. | understand the Nete Holdar will charge me
raasonable fees and the costs associated with exercising the retinance optlon,

BY SIGNING BELOW, Borrowser accepls and agrees to the terms and covenants contained in lhls Bailoon Rider.

e KoKk K. 5alLt (oot X A nshesbers /1 Ladod (Seal)

KARUSHIK R. PATEL Baorrower HARSHARBEN K. PATEL Borrower

[Sign Original Only]

MUL’HSTATE BALLOON RIDER--SIngle Family--Fannle Mae Uniform Inastrument Form 3180 12/89 {page 1 ot | page)




UNOFFICIAL, GOPY, .

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 4TH day of OCTOBER, 1993 .
and i incorporated into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Sccurity Deed (the
"Sccurity Instrument”) of the same dale given by the undersigned (the "Borrower™) to secure Borrowet’s Note 1o

ACTION MORTGAGE, INC.,

(the "Lender™)
of the same datc and covering the Property described in the Securlty Instrument and locaied at:
2317 LIBERTY COURT, SCHAUMBURG, IL 60194

[Propeny Addrcss]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as; SHEFFIELD MANOR

{Nume of Condoeminium Peaject]

{the "Condrininium Project"}. 1f the owners agsocistion or other entity which acis for the Condominium Project (the "Owners
Associntic,,™) holds litle to” property for the benelit or use of its" membery or sharcholders, the Property also includes
Borrower's invrest in the Owners Assecintion and the uses, proceeds and bencfits of Borrower’s inferest. .

CONZLOMINIUM COVENANTS. In addition 1o the covenanis and agrcements made in the Scourity Instrument,
Borrower and Lenvler further covenant and agree as follows: L. .

A, Condop.itium Obligstions, Borrower shall perform ail of Borrower’s gbligations under the Condominium
Project's Conslivzint Oncuments. The "Constiment Documents” are the: (i) Declaralion or any other document which creates
the” Condominium ¢/ cicct; (Sh) by-lows; (il)) code of regulations: und (iv) othcr eguivalem documents. Borrower shall
prompt{g pﬁy, when ges, 2! ducg and assessments imposed pursudnt (o the Constituent uments. ;

. Hazard Insuiap.c. So long as the Owners Associotion maintalns, with a gencrally accepted Insurance carricr, a
“master” or "blanket" policy on the Condominium Project which is eatisfpclory to Lender and which provides insurance
coverage in the amounts, fo’ (ne periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” thets, )

_{1) Lender waives tie 2rovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazocu insyrance on the Property; and .

. {i1) Barrower's obligaton suider Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
decmed satisfied o the caient that the riquir:d coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt netice of any lapse in required hazard insurance coverage. .

In the event of a distribution o" hizard insurance proceeds in licu of restoration or repair following a loss 0 the
Property, whether 1o the unit or to common-ceantnts, any proceeds payuble w Borrower are hereby assigned and shall be paid
to Lender for application 1o the sums secured by ‘02 Sccurily Instrument, with any excess paid o Borrower,

. C. Public Liabitity Insurance, Borrower shall take such actions as may be reasonable to insurc thut the Owiers
Association maintains a pablic liability insurance policy ncceptable in form, amount, and cxtent of coverage to Lender,

D. Condemnation. The proceeds of any awa'd oy claim for damages, direet or consequential, payable 10 Borrower in
cortnection with any condemnation or othier (nking o all or an¥ part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnaiori, ore hereby assigned and shall be paid to Lender, Such proceeds
shall be apyl:cd by Lender 10 the sums secured by the Secur.v Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Congent. Borrower shall not, cxcept after potlee to Lender and with Lender’s prior wrillen
conscent, clther partition or subdivide the Property or consent . .. . .

. (i) The abandonment or termination of the Coadoaiaium Project, cxcept for abandonment or termination
requircd by law in the case of substantial destruction by fire or v/ier casusity ‘or in the case of a taking by condemnation or

eminent domain; ; A , e ’
(i) any umendment to any provision of the Constitucit Docrments if the provision is for the express benefit of

Lender;
{!ii} ermingtion of professional management and assumption of se’«-management of the Owners Association; or
iv) any action which would have the effect of rendering the rgkile linbility insurance covernge maintnined by
the Owners Asseciation unacceptable 1o Lender, . ‘
F. Remedies. if Borrower does rot pay condominium dues and assessrronis when due, then Lender may puy them.

Any amounis disbursed by Lender under this paragraph F shall become additions! 42bt, of Borrower sccurcd by the Sccurily
Instrument. Unless Borrower and Lender agree lo other lerms of payment, these aniounts shall bear interest from the date of
dishurscment at the Note rate and shall be payavle, with interest, upon notice from Lender io Borrower requesting payment.
BY SIGNING BELOW, Borrowcer accepts snd agrees {6 the terms and provisions contuined in this Condominium Rider,

5/ Racwatnk, & g‘b(‘l" (Scal) %_é’agﬁhﬂﬁaﬂ.‘ﬁwgrhj%ﬂ_um_._,u (Secal)

KAUSHIK R. PATEL -Berrowar  HARSHABEN K. PATEL -Horrower
(Scal) (Scal)

-Borrow.:sr -Barrower
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