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. THIS MORTGAGE ("Securily lnstrumcm")isgwcn on . oc'ronzn 20, 1993 |
Thc mnrtgagurw WAY ﬂF :E. SOBCZAK AND LYNN C. SOBGZAK.s HARRIED T0 EACH O’I’RER o

; ‘("Bormwcr“). ’mls Securhy Instrument is given Lo
nzmxm mzm sww's AND LOAN ASSN RN
- THE :mrrzn s'm-ras oF mnm -, and whose address is

?45 DEERFIELD RUAD. DEERFIELD IL 60015

Co ("Lcnder) Bormwgr owcs Lcndcr the prmcipnl sum of
ORE HUNDRED 'I'WENT‘;’ THDUGAND BIJ{ HJNDB“‘D AND NO CBNTS: - -

Dollgrs (VS5 120,600.00 ), This debi5-ovidenced by Bomower's ot datcd lhc samo dnw s mis Secumy
!mm:mcm "Note"), wluch }mwdcs for monthly paymms. with th&-fall debt; if not paid carlicr, du¢ and payable on

NOVEMBER 1, 200 . Thiy Secirity Instruivest Secured o Lender: (tg1 the repiayment of the debt evidenced
by the Nots, with interest, and, nll rencwalli, exicnslons and mois mﬂons of the Note; (b, the | paymén! of ull oihér simi, with
interost,-advanced wnder parugraph 7 10 protect the secusily uf thls Senarily. lristrumcm, and.{c) the pcrfunnnnco of Bormwcr 8
covenants and agreements under this Sccurity Instrument.and the Nzee: Sor this pwpose Borrowc: dm hcrcby morlgagc.

grantand comnylol.cnderlhcfolluwnng dmnbcd prapcny localedm Y/ ;
-~ GOOK : N _' L Counly, liiinms

:".l H R

_LGT 5 IN DALE D. SHEETS COHPANY'S PARK APENUE TERRAOE b‘ING A
hSUBDIVISIDH OF LOTS 4 AND 5 IN GILLIBK'S SUBDIVISION OF TH~L '
:PART OF THE EAST 172 OF THE NDRTHEAST 1/4 OF SEGTION 27 TCWN’WIP
.41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL HERIDIAN. LYI‘G
NORTH OF THE. HORTHEAST LINE OF THE RIGHT. OF. U%Y OF CHICAGO. AND ,
/NORTH WESTERN RAILROAD COMPANY (EXCEPT STREET HERETDFORE DEDIGATEU‘
IN CooK- COUNTY ILLINOIS fo "?*w

-35 -

’”{“ 09-27-211-027

R . o ! L v

which fias the addressof 804 mvm ymmt ' o mx mcn
:  Steet] TEee e R 1

mir_t_'r‘;i's”_j e . 60088- 2629 ,("rrqpmy Addr'_t%ssi")‘. o
' ['Zip Code] - ‘ o S
INOIS Smgle l"amaly l-annle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 {page I of 6 pages)
ITEM 1876L1 [B109) Genal Lakes Business Ferms, inc.
To Order Calt: 1-800-530-0393 ) FAX 818-703-110
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for: Urc pumds thi Lender. eegquires, The insurnncs carrior, pmelng the insurance shall be choscn by Bormwcr quhjcct o
Lunlcr s approval which shall not, be unreasonably withheld, I Borrowor. falls 10 mainiain coverage described shave,
" Lender may, at Lender'a oplion, obtain coverago (0 prateat Lander's rights in the Property In aceardasice with paragraph 7.

- All-insurance-policies and rencwals shall bo. sccoptablo.to Lender anif shall-inchide 2 sandard mortgage clouse. Lender
shall have the right 1o hold the policics and renowals. 1f Lender. requires, Borrower shall, promplly give to Lender all receipts
of puid:premiums and rencwal notices, In \he event of loss. Bamrower shall give prompl notice 1o lhc msmncc camicr and
Lender, Lander may make proof of loss if nat mads promptly by Borrower,

+ Unless Lender and Borrower otherwise agree In. wriling, insurance proceeds. shall be applied to restoration or repair of
the: Property damaged, If the resloration or repair is. cconamically feasibls and Lcndcr's su:umy i’ not lessened, If the
restortion or repuir is-not cconomically feasible or.Lender's security, would be lessened, the insurance proceeds shull be
applied- 10: the sums secured: by this Scourily, Instrument,. whether or, niot then. Gue, with any excesy Emd io. Borrower, If
Borrower, abandons the Praperty, or dos noi answer within. 30.days a notice from Lender that the insurance casrer has
offered 1o-settie a cluim, then Lender may collect the insurance procueds. Lender may use the proceeds o repair or sestore
the Property or (0 pay sums sccured by this Secunly lnstxumem, whether.or not then dug, The. 30-day peniod will begin
whan the notice s piven, -

-Unless -Lender nnd Borrower omcrwme agree in wnlmg, any npplicamn of pwcccds to pnncupa! shall not cxlcnd or
poslponc the due uatz of the monthly payments refered 1o in poragraphs 1 and 2,00 chzmge the ameuint.of the payments, if
under paragraph 21 the >xopenty is scquired by Lender, Borrower's right (0 any insurance policies and proceeds resulting
from damage (o the Pn. <1ty prior to th gequisition shall pass 1o Lender 10 the extent of the sums secured by. this Security
Instrument immediately prioe o the acquisition.

- 6. - Occupancy, Preservatior, Maintenance und- Protecmm or fhe Pwperty, Borrower 5 Loan Applk:nt!un'
Leasehulds. Borrower shall oceiipy, establish, and use- the Property as Bomower's principal residence within sixty days
after the exccution of this Security. Irsunmeni and shali continue to occupy the Propcny as Borrower's prmcipn! residence
fur bt least one year after the date of rcupancy, uniess Lender atherwise agrees in writing, which consent shall not be
unreasanably withheld, or unless extcnuating circumstances exist which are beyond Borrower's control, Barrower shal not
destroy, danage or impair the Property, allow. lhe Propenty to deteriorste, or commit wastc. on tho Propcny Borrower shall
be in default if uny forfeiture sctlon pr proceed ing, whewer civil or cnmmul is begun that in Lender! sgood faith judgment
could result in forfciwree of the Propenty or othcrw.se materiaily . impair the licn.crealed by this Securily lnstrumcm or
Lender security interest, Borrower may. cure such & dsiwult and reinsiate, as provided in paragraph, 18, by causing the action
or proceeding. to be dismissed with 8 ruling that, i Jander's .good. fuith dctcmxmaunn. peccludss forfeilre of | the
Borrower’s-inferest in the Property or nther material impa.ement of (he lien created by this Security Instrument or Lender's
seeurity interest. Borower. shall-also be-in default if Borrowe, daring the loan.application. process, gave materially. false or
inaccurate - information or staicments o Leader (or failed o provids Lender with any malerial. mformnuon) in conncetion
with:the loan evidenced by the Note, including, but not limited to, ropr.semiations conceming. Borrower's, accupancy of the
Property as a principal residence. If this Security Instrument is on a leaschld, Borrower: shall comply with all the provisions
af the: lease, If Borrower ticquires fec title to the Propeny, the leaseho’s and the fee litlo shall ot merge unless Lcndcr
agrees to Lthe merges in writing; ‘

7. Protection of Lender’s Rights in the Property, If Borrow»r i‘mls ) ,;crfonn he covcnanls and agrecmcnls
conained in this. Security Instrument; or there is a icgal procwdmg that may s'gn'ficantly affect Lender’s rights in the
Property (such-as a proceeding in banksupicy, probale, for condemnation or forfew:ce or Lo enforce laws or regulations),
then. Lender may do and pay for whatever is necessary (e protect the. value of the @openy and Lender's rights in the
Property. Lender’s actions may include paying any. sums sccured by & lien which hag priorit/ -aves this Sccurity Instriment,
appearing in court, paying reasonable atomeys’ fecs and entering on- the Pmmny W make rep AT Auhough Lendes may
toke action under Lhis paragraph 7, Lender does not have todo so, .-

Any :pmounts disbursed by Lender under this paragraph 7 shalt bccomc addmonai dcbt o[ Brm m- sccurcd by ﬂus
Security: Ingtrument, Unless Borrower and Lender agree (o other terrns of payment, these amounts snsi bear intcrest. from
the dato of disbussement at the Note ruw anif shall be -puyable, with interest, upon notice from Lenvss (o Bomower
requesting payment. . ¢

-8, Mortgage Insurance,  if Lcndcr rcquued mongngo insuranice as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain- the mongage insurance in elfect, I, for any
reason,: the mortgage insurance coverage required: by Lender lapses or ceases to: be in effect, -Borrower shall pay. the
promiums required to oblain covernge substantally equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurince: previously:in effect; from-an altemate morigage
insurer npproved by Leader. If substantially. equivalent mongage: insurance coverago is not. availnble, Borrower shall pay (o
Lender each month o sum cqual to ons-twellth of the vearly mortgige insurance premium being paid by Borrower whea the
insurance coverage lapsed or ceased to be in effect: Lender will 'sccept, use and retain these payments as-& Joss regerve. in
lieu of morigage insurance, Losy cescrvo poyments may no longer: be required, at tho -option-of: Lender, if mongage
insurance coverage (in the amount and for the period that Lender.requires):provided by an insurer appraved by Leader
again hecomes available and is obtuined. Borrower shall pay the pn:m:ums required- to maintain-morgage insurance in
effect, or o provide.a loss reserve, until the: requirement Ior moﬂga.ge msurance cnds m accordancc wuh any wnttcn
agreement between Borrower and Lender or applicable law,. ~ -+

9, Inspection. Lender or its agent may make reasonable entries upon and 1nspecnons of the Propcrty Lcnder shall
give Bomower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection,

+ 10, Condemuatlon,  The procecds of ‘any award ar claim for damages, direct or consequential, in connection with
ITEM 1876L3 {9103} Form 3014 9/30 fm&lj Ofﬁ pas“)

Oraat Lakes Bushosse Forme, Inc, I
To Order £ 1-800-530-0903 [JFAX £14-7911131
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applicable law may specify for: roinstatement) before sale of the Property: pursuant (o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing wis Security Instrument, Those conditions ar that Borrower: (a)
pays Lender ot sums which then would be-due: under this Scourity Listrument and the Noie as if no acccleration had
occurred; (b) cures any defaull of any other covenanty or agreements; (C) pays all expenses incurred in enforcing this
Scecurity Instrument, including, but not liiniled to; reasonable attorneys’ fecs; and . (d) takes such action ag Lender may
reasonbly require to assure that the Hen of this Sccurity Instrument, Lender’s. rights in the Property and Borrower's
ubligation t pay the sums securcd by (his Security Instrument shail continue unchanged, Upon reinsiatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinsiate shiall not apply in the case of acceleration under paragraph 17. S

19, Sale of Note; Change of Loan Servicer,  The Nole or & partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice W Barrower, A sale may result in-a change in the entity
(known s the "Loan Servicer") that collects monthly payments due under the Noto and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrawer will be given writien notice of the change in accordance with paragraph 14 above and applicable: law. The notico
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contair any other information required by applicable law,  *

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancis oni or in the Property. Borrower ghall not do, nor allow anyone else 10 do, anything affecting the
Property that is in vioiation of any Bnvironmental Law. The grocullng two sentences shall not apply 1o the presence, use, of
stornge on the Propeity of small -quantities of Hzardous Substances that are gencrally recognlzed to bo appropriate 10
normal residentinl uses and o miainienance of the Property,

 Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other actlon by any.
governmental or regulitory ngency or private party involving the Froperty and any Hazardous Substanco or Environmenial
Law of which Borrower has actual knowledge. If Borrower leams, or s notified by any governmental or regulatory
authority, that any removal or other remediation of eny Hazardous' Substance affecting the Property is necessary, Borrower
shalt prompily take all necessary remedial scions in accordance with Environmental Law,
~ As used in this paragraph 20, "Hazardous-Svbstances” are thosé substances defined as toxic or hazirdous substances by
Environmental Law and tho Tollowing substances: sasoline, kerosens, other flammable or toxic petroleum products, toric
pesticldes and herblcides, -volatile solvents, maier.ale eontalning asbestos or formaldehyde, .end radioaclive malcripls, As
used In this paragraph 20, "Environmental Law® méas federal laws and luws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental protect'on,

NON-UNIFORM COVENANTS, Borrower and Lendes further covenant and agrec as foliows:

21, Acceleration; Remedies. Lender shall give notice to Porrower prior o acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrurier: ‘but not prior o acceleration under paragraph 17
unless-applicable law provides otherwise), The notice shall specily: {4 the default; (b} the action required to cure the
default; (c) a dute, not Sess than 30 days from the date the notice t'given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or befare the date specifisd in the notice may resvit in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The
notice.shall further inform Borrower of the right to reinstate afler acuelzention and the right o assert in the
foreclosure proceeding the non-existence of a defuult or any other defeiss of Borrower to acceleration and
foreclosure, If the defunlt is not cured on vr before the date specified in the notl.e; Lender at its option may require
immediate payment (n full of all sums secured by this Security Instrument wifhovt further demand and may’
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect ull expenses incurrved in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasciiaile attorneys’ fees and
costs of title evidence.

. 22, Release. Upon payment of all sums securcd by this, Securily Instrument, Lender sheli ~cicase this Security
Instrument withowt charge to Bortower, Borrower shall pay any recordation costs.
- 23, Waiver of Homestead. -Borrower waives all right of homestead exemplion in the Propeny.
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