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THIS MORTGAGE (*Security Insirument”) s given on QCTOBER 22, 1993.

The mortgngor is Charies G. Ripp and Catherine Ripp, husband and wife, ("Borrower"), This Security Instrument s given to
Great Northern Mortgape, which is organized and existing under the laws of the State of Iilinois and whose address is 2850 West
Golf Road, Suite 403, Ruiiing Meadows, IL 60008 ("Lender*). Borrower owes Lender the principal sum of: One Hundred
Ninety Two Thousand Five tiundred and no/100---Dollars (U.S. $192,500.00). This debt Is evidenced by Borrower's nole
"\ dated the same tate as this Securivy Instrument ("Note®), which provides for ntonthly payments, with the [ull debt, if not pald earlier,

duc and payable on 01-Nov-98. Tlifs Security Instrument sccures to Lender: (1) the repayment of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, wilh interest, advanced under
X paragraph 7 to protect the security of this security Instrument; and (c) the performance of Borrower's covenants and agreements
} under this Security Instrument and the Note,/ror this purpose, Borrower docs hereby mortgage, grant and convey io Lender the

(ZrZL

following described property In Cook County, liliois:

Lot 7 (ezcept the North 37.50 feet thereof; and the North 1/2 of rot 8
in C.B. Scoville'!s Subdivision of Lot 22 in Jumes W, Scoville's
Subdiviesion of the Wast 1/2 of the Northeast 1{4 of Saection 7, Township
39 North, Range 13, East of the Third Principal Meridian, in Cook

County, Illineds.
o,

7/

PIN #: 16072190250000

which has the address of 152 N. Buclid, Oak Park, 11 60302 ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Insirument,
All of the foregolng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcreby conveyed and hus the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances or record, Borrower warrants and will
defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. m
1. Payment of Principal anﬂJnN@E FI Y promptly pay when due the

principal of ind interest on the debt evidenced by the Note and any prepa uuanﬁ] lat thﬂr cs duc under the Note,

2. Funds-for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall puy
to Londgr on the day monthly payments are due under the Note, untll the Note s paid in Sull, a sum (*Funds”) for: (n) yearly laxes
nnd ussessments which may attaln priorlty over this Sceurity {nstrureat as @ lien on 1he Property; (b) yoarly leasehold payments or
ground rents on the Property, ICany; (<) yearly hazard or property Insurunce premiuvms; (0) yearly flood Insurance premiums, i€ any;
(e) yearly mortgage insurunce premiums, if any; and (€} any sums payable by Borrower to Lender, In accordance with the provisions
of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow Items.” Lender may, at any
time, coblect and hold funds in un amount not to exceed the maximum amount a iender for & federally related mortgage loan may
require for Borrower's eserow account under the federal Real BState Settlement Procedures Act of 1974 as amended from time 1o
time, 12 U.S.C. § 2601 ¢f sey. ("RESPA”), unfess nnother law that applles to the Funds seis b Jesser amount, 1f so, Lender may, ot
any time, colicet and hold Funds in an amount not (0 cxceed the lesser amount. Lender may estimate the amount of funds due
on the basis of carrent data and reasonable estimates of expenditures of future Escrow Jiems or otherwise in accordance with

applicable law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity (including

Lender if Lender is sueh 2n institution) ot in any Federal Home Loan Bank, Lender shall apply the funds to pay the Escrow ltems.
Lender may not charge Burrawer for holding and applying the Funds, anpually analyzing the escrow account, or verilying the Escrow
ltems, unless Lender piys Burzower interest on the Funds and applicoble law permits Lender to make such a churge. However,
Lender may require Borroviere-pay a one-time charge for an independent real cstate tax reporting service used by Lender n
connection with this loan, unless eppticable law provides otherwise, Unless an agreement is made or applicable law requires interest
to he paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree in
writing, however, that interest shall bejmid on the funds, Lender shall give 10 Borrower, without charge, an unnuni accounting ol the
Funds, showing credits and debits 1o the @easts and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as additional seeurity for ull sums secured vy this Security Instrument,

IT1he Funds held by Lender exceed the amounts pecmitted to be held by npplicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements ofzpnlicable law, 1f the amouont of the Funds held by Lender at any time s not
sulficient to pay the cscrow items when due, Lender iney.so notily Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary 1o make up the deficiency. 3orrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion,

Upon payment in full of all sums sceured by this Securily Instramont, Lender shall promptly refund to Borrower shy funds held
by Lender. 1f, under paragraph 21, Lender shatl acquire or sel) the proristy, Lender, prior 10 the acqulsition or safe of the property,
shall apply any Funds held by Lender at the time of acquisition orsale.as o credit against the sums secured by this Security
Instrument,

3. Application of Payments. Unless applicable law provides othersse, all payments received by Lender under
paragraphs 1 und 2 shall be applied: first, o any prepayment charges duc under tie Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and Jast, 10 any late chargs due under the Note,

4, Charges; Licns,  Borrower shall pay all tuxes, assessments, charges, fires and impositions atiributable 10 the
Property which may attain priority over this Security Insirument, and leasehold payments of greund rents, if any, Borrower shall pay
these obl{gations in the manner provided in paragraph 2, or if not paid in that manner, Borrcwer shall pay them on time direcily to
the person owed puyment. Barrower shall promptly furnish to Lender all notices of amounts to oe paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidentirg i payments,

Borrower shall promptly discharge any dicn which has priority over this Sccurity Instrurazot-unless Borrower: (a)
agrees in writing to the payment of the obligation sceured by the Hen in 4 manner acceptable (o Lender; (h) cowests in good faith the
fien by, or defends ugainst enforcement of the lien in, legal proceedings which In the Lender’s opinjon operate to prevent the
enforcement of the licn; or {¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to (his
Sccurity Instrument. I{ Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier crected on the
property insured against loss by fire, hazards included within the teym "extended coverage® and any other hazards, including fioods
or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheltd. If Borrower fails 1o mainiain coverage described above, Lender may a1 Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.
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Al insutance policics andmm IFE:‘L@! Mu:@l@lp«v a stondard mongnge clause,
Lender shall have the right to hoRithe'posiciestind redewas, e {reSvBoredet shall promptly give to Lender all receipts
of paid preniiums and renewal notices, In the event of loss, Borrodkr sifall give jffompt nofice td théAnsvrance carrier and Lender.
Lender may make provl of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repulr of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity Is not Jessened. If the
restoration or repalr is not economically feusibic or Leader’s security would be lessened, the insurance procceds shall be applied to
the sums secured by this Sccurity Instrument, whether or not then due, with any excess pald o Borrower. 1f Borrower abundons the
Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to settic a claim, then
Lender may collect the insurnnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due, The 3-duy period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principnl shull not extend
ur postpone the due date of the monthly payments referred to In paragraphs 1.and 2 or change the amount of the payments, I
under parageaph 21 the Property is nequired by Lender, Borrower’s right to any insurance policics and proceeds resulting from-
damage to the Property pricr to the acquisition shall pass (o Lender (o the extent of the sums sccured by this Sccurity [nstrument
immediately prior 10 the scquisition.

6. Occupancy, Prosersation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shail oceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exeeution of this
Sccurity Instrument and shalk-entinue o occupy the Property as Borrower's principal residence for at Jeas) ane year after the date
of pecupuncy, unless Lender-othervise ugrees In writing, which consent shail not be unreusonuble withheld, or unless extenuating
circumstances exist which are beyane Borrower's control. Borrower shall not destroy, damage or Impair the Property, allow the
Property to deteriorate, o commit wazie on the Property, Borrower shalt bo in default If any forfeiture action or proceeding, whether
civil or criminal, Is begun that in Lender’s good faith judgment could result in forfelture of the property or otherwise materially
impair the lica creatcd by thls Sccurily Instzupient or Lender's securily interest. Borrower shall also be in defoull I Botrower,
during the tonn applicution process, gave materlatly false or fnaccurate information or statements ta Lender (or fulled to provide
Lender with any information) in connection with. the loan evidenced by the Note, including, bui not limited o, represeniations
concerning Borrower’s occupancy of the Property as'a principal residence. 1 this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the fease, [ Borrove: atquires fee title to the property, the leaschold and the fee title shail
not merge unless Lender agree to the merger in writing,

7. Protection of Lender's Rights in the Property.  If Gorrower fails to perform the covenants and agreements contained in
this Security [nstrument; or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or'tocaforce laws or regulations), then Lender may do and pay
for whatever {s nceessary to protect the value of the Property and Lenders.sights in the Property. Lender's actions may Include
paying any sums secured by a lien which has priotity over this Sceurity Instiurient, appearing in court, paying reasonable attorneys’
fees ond entering on the Property to make repairs. Although Lender may take actiun under this paragraph 7, Lender does not have
to do so.

Any amnounts disbursed by Lender under this paragraph 7 shall become adoivonal debt of Borrower securcd by this
Securlty Instrument.  Unless Borrower and Lender agree lo other terms of payniers, these amounts shall bear intercst
from the date of disbursement a1 the Note rate and shall be payable, with interest, upon-notice from Lender to Borrower
requesting payment,

8. Mortgape Insurance. [f Lender required morigage insurance as a condition of making (ne loan securcd by 1his Security (2
instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If, 1ou »uy reason, the mortgage 3
insurance coverage required by Lender {apses or ceises 10 be in cffect, Borrower shall pay the premiums roouired to oblain coveragepg
substantiatly equivalent lo the morigage insurance previously in effect, at a cost substantially equivalent t6-4h< cost to Borrower of &
the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If susstantially cquivalcnl{}f;
mortgage insurance coverage is nol available, Borrower shali pay to Lender each month a sum equal to one-twelfth of the yearly n]
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will
accepl, usc and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if mortguge insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes avajlable and is obtained. Borrower shall pay the premiums required to maintain
morlguge insurance in eifeet, or to provide a loss reserve, untif \he requircment for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

Form 3014 9/50 {(page 2 of & pagas)




Y. Inspection.  Lender for IN F @ lu ntrieg tions of the Property,  Lender
shall give Borrower notice at thee'ofdrpsbrito ah inspetdn'speciiying re e fothe inspection.
r clai uiréer ofco

¢

10, Condemnation. The proceeds of any award o nt “for amﬂges,’ risequential, in connection with any
condemnation ‘or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid 10 Lender,

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums sceurcd by this Security
Instrument, whether or not then due, with any cxcess puid to Borrower.  In the event of a partial tuking of the
Property in which the fair market value of the Property immediatcly before the taking is equal to or greater thun the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the
sums sccured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a)
the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the 1aking. Any balance shall be paid (o Borrower. In the cvent of a partiai taking of the Property n which the
fair market value of the Property immedditely before the taking &9 less than the amount of the sums secured Immediately before the
taking, unless Borrower and Lender otherwise agree In writing or unless applicable law provides, the proceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due.

If the Properly is abradoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an award or
settle o clalm for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given. Lender is
authorized to colicet and anply the proceeds, ot its option, cither to restoration or repalr of the Property or to the sums secured by
this Securlty Instrument, wisthicr or not then due, '

Unless Lender and Borrower atherwise agree n writing, sy application of proceeds to principal shali not extend or postpone the
due dute of the monthly payments réfezeed to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasced; Forhesrance By Lender Not a Waiver,  Extenston ol the tme  for  payment or
modification of amortization of the sums sccured by this Security [nstrument granted by Lender to any successor in intercst of
Borrower shall not operate to release the lab¥ay of the original Borrower or Borrower’s successors in interest. Lender shall not e
required to commence proceedings agninsi any suceessor In interest or refuse (o extend time for payment or atherwise modify
nmortization of the sums securcd by this Sceurlty fugtiument by rcason of any demand made by the original Borrower or Borrower's
successors {n interest. Any forbearance by Lender in-ercrelsing any right or remedy shall not be a waiver of or preclude the exerclse
of any right or remedy,

12. Successors and Assigns Bound; Joint and Scveral Liauility; Co-signers.  The covenants and agreements of thls
Sccurity Instrument shall bind and bencfit the suceessors and assigps.of Lender and Borrower, subject 1o the provisions of paragraph
17. Borrawer’s covenants und agreements shall be jolnt and seversl, Any Borrower who co-signs this Securlty Instrument but does
not execute the note: (a) Is co-signing this Sceurity Instrument only i mertgage, grant and convey thal Borrower's interest In the
Property under the terms of this Sceurity Instrument; (b) is not perscariy obligated Lo pay the sums sceured by this Sceurity
Insirument; and (c) agrees thal Lender and any other Borrower may agree 12-extend, modify, forbear or make any accommodutions
with regard to the terms of this Security Instrument or the Note without that Bor owdr’s consent,

13. Loan Charges. If the foan sccured by this Security Instrument 15 sobiect to a law which scis maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges oireted or to be collected in connection with
the loun cxceed the permitted limits, then: (1) any such loan charge shall be reduced by thv-amount necessary to reduce the charge
(0 the permitted limit; snd (b) any sums lready collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed uader the Note or by making a direet payment (o
Borrower. [f a refund reduces principal, the reduction will be treated as a purtinl prepayment withevtary nrepayment charge under
the Note.

14, Natices.  Any notice to Borrower provided for in this Sccurity Instrument shall be gwen by delivering it q‘sf
by mailing it by first class mail unlcss applicable law requires use of another method. The notice shall be cirected to the Propertys
Address or any ather address Borrower designates by notice to Lender, Any notice to Lender shall be given by (irst class mail ()3
Lender’s address stated hercin or any other address Lender designates by notice to Borrower.  Any notice provided for in thigs
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. T,

15, Governing Law; Scverability,  This Security Instrument shall be governed by federal law and the law of the!
jurisdiction in which the property Is located. In the event that uny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict will not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in It is sold or transferred {or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
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ﬂ in full of ail sums secured by this
rckee’ts ‘prohiBited by federal law as of the date of
this Security Instrument. a4 BT

Il Lender ‘exercises this option. Lender shail give Borrower natice of acceleration.  The notice shall provide &
period qf nol less than 30 days from the date the natice is delivercd or mailed within which Borrower must pay all sums
securcd by this Sccurfty Instrument. If Borrower falls to pay these sums prior to the explrmtipn of (his perlod,
Lender may invoke any remedics permitied by this Sceurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity {nstrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law muy speeify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
[astrument; or (5) catry of s judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays Lender all
sums which then would be due under (bls Sceurity Instrument and the Note as If no aceelesation occurred; (b) cures any default of
any other covenants of agreements; (¢) pays all expenses incurred in enforcing this Security Instrument including but nat ilmited 1o,
reasonable attorneys’ Tees; and (d) takes such actlon as Lender may reasonably require 1o assure that 1he lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Unon reinstatement by Borrower, this Security Instrument and the obligations secured herchy shall remain
fully effective as if ne’acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17, ‘

19. Sale of Note; Chanzeof Loan Servicer. The Note or a partlal interest in the Note (together with this Scrity Instrament) '
may be sold one ar more tiriee vithout prior notice ta Borrower. A sale may result in a change in the cntity (known as the "Loan
Servicer") that coliects monthly payricats due under the Note and this Security Instrument. There alsc may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with patugraph-14 above and applicable law. The notice will state the name and address of the new
L.oan Servicer and the address to which paymieits should be made, The notice will also contaln any other informetion required by
upplcuble law.

20. Hazardous Substances. Borrawer shall pot cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: chall not do, or atlow anyone clse to do, anything affecting the Property that
Is in violation of any Environmental Law. The precediza two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazard Substances that are rencrally recognized to be appropriale to normal residential uses and 1o
maintenance of tke Praperty,

Borrower shall promptly give Lender written notice of any irvestigation, claim, demand, lawsull or other action by any
governmental or regulatory agency or private party Involving the Prepeity and any Hazardous Substance or Environmentul Law of '
which Borrower has actual knowledge. If Borrower learns, or Is notlides by any governmental or regulatory authority, thut any
removal or oiher remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take ull
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances dclined as toxic or huzardous substances by
Environments! Law and the following substances: gasoline, kerosene, other flammab’e cr toxic petrolenm produets, 1oxie pesticides
and herbicides, volutlle solvents, materlals containing asbesios, or formaldchyde, and Jadioactive materlals, As used in this
puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheie the Property is located that relate 1o
heaith, safety or enviroamental protection. ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followi:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration [nil=wing Borrower’s breach (8
of any covenant or agrecment in this Sccurity Instrumeni (but not prior to acceleraiizn under paragraph 17 N
unless applicable law provides otherwise). The notice shall speeily: (a) the default; (b) the action required to cure &3
the default; (c) a datc, not less than 30 days from the date the notice is given to Borrower, by which the default must 7
be cured; and () that failure 10 cure the default on or before the date specified in the notice may resull in ~
acceleration of the sums sccured by this Sccurity [nstrument, loreclosure by judicial procecding and sale of the
Praperty. The notice shall further inform Borrower of the right to reinstate after after acceleration and the right to
assort in the foreclosure proceeding the nonexisience of a default or any other defense of Borsower to acceleration and
fareclosure.  If the defasht is not cured on or before the datc specificd in the notice, Lender at its option may
require immediate payment in full of all sums sccurcd by this Sccurity Instrument without further demand and may
farcclose this Sccurity Instrument by judicial proceeding. Lender shall be cntitled to collect all cxpenses incurred
in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity

Instrument without charge to Borrower. Borrower shall puy any recordation costs.
23, Waiver of Homestcad.  Borrower waives all right ol homestead exemption in the Property.

without Lendler's prior written w rFF ,l:s op}ﬂﬁtc iﬁn}
Secyrity Instrument. However, ThiS optiln ["not Be crerdi o L‘ fsi ,
<« G5 Y
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24, Riders to this Sccurltym mlﬁ Q’ trower and recorded - together
with this Sccurity Instrument, t ee ora igd into and shall amend and
. m’irm rmf?r(s)‘wez !

supplcmcnt the covenants and ngreements of this S»Lurity Instrum Fl s Security Instrument.

(Applicable riders (isted below)
Bullovn Rider
1.4 Family Rider

BY SIGNING BELOW Borrowcr  accepts and agrees to - the- lerms and covenants comaincd in uus Sccurily'

!nstrumem nnd in any rider(s) cxccuted by Borrowcr and recordcd wilh it,

L yd
arlcs G, Ripp

(Scal)

Space below this line for acknowlcdgement

 STATE OF ILLINOIS
COUN'I’Y OF COOK
I, the undcrsigncd a Notary Public in and for said county and state, do hcrcby certify that Chnrlcs G..Ripp snd Cathcnine Ripp, ‘

thsband aid wifé, personally appeared before me and is (are) known or proved to me to be the person(s) who, being informed of . .

the'contents:-of the foregoing instrument, have executed same, und ncknowledged sald instrument (0 be their Iree and volumary act
aml dcell mul thal they signed said instrument for the uses and purposes thereln set forth

Wltncsa my hand and-officiaf M..ﬂl this 22N D day of OCT OBER 1993,

‘My Commission Exp:res - /7_-9 7

‘Notary Public

‘This instrument was prepared by: Robert J. Schicreth, 285t W, Goif Rd., Suite 403, Rolling Mcadows, IL 60008

"OFFICIAL SE-AL" ‘i Form 3014 8/90 (page 6 of 6 pages)
THEODORE C. GEORGE |
NGTARY PUBLIC, STATE OF ILLINOIS §

MY COMMISSION EXPIRES §/17/97 3

S

Borrower -

ﬁﬁeg / (Seal)
alhcrincRipp / f T+ . Borrawer - .
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*If Lender gives notice of breach to Borrower: (i) all rentsqpeceiyed dy Bprroger ghallzbe beld by Borrower as trusice
for the benefit of Lender only, to be applicd to the sums secured by the ccurlty [nstrument; (i) Lender shall be entitled to
eollect and recelve all of the Rents of the Property; and {ill) Borrower agrees (hat cich tenant of the Property shall pay all Rents due
and unpuld to Lender or Lender's agents upon Lendcr's writien demand 1o the tenant; (iv) unless applicable law provides olherwise,
all Rents collected by Lender or Lender’s agents shail be applied first 10 the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attorneys’ fees, recelver’s fees, premiums on receiver's bonds, repair and
maintenance cosls, insurance premiums, taxes, asscssments and other chargies on the Property, and then 1o the sums sccured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed recciver shal] be liable to account for only those Rents
actually received; and (vi) Lender shall be entitled to have u receiver uppointed to take possession of und manage the Properiy and
collect the Rents and profits derived from the Property without any showing s to the inadequacy of the Property as sceurity,

If the rents of the Property are not sufficient to cover the costs of taking control of und managing the Praperty and of collecting
the Rents, any funds expended by Lender for such purposes shull become indebtedness of Borrower to Lender secured by the
Sccurity Instrument pursuant to Uniform Cavenam 7.

Borrower represents dind warrants that Borrower has not execnted any prior assignment of the Rents and has not and will not
perform any act that woula prevent Lender from exercising is rights under this paragraph,

Lender, or Lender's agend or a judicially appointed recelver, shalt not be required 1o enter upon, tnke control of or maintuin the
Property before or after giving jotice of default 1o Borrower. However, Lender or Lender's agents or a judiclally appointed receiver,
may do 50 at any time when a defaw!t oceurs. Any application of Rents shall not cure or waive any defaolt or invatidate any other
right or remedy of Lender. This assigiment of Rents of the Property nhull terminate when all sums secured by the Sccurity
Instrument are paid in fuli,

1. CROSS-DEFAULT PROVISION.  Borrower's default or breach under any note or agreement in which Lender hus
an interest shall be a breach under the Sccdrity Tnstrument and Lender may invoke any of the remedies permitted by the

Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the erms and provisions contained in this 1-4 Famlly Rider.

Z/ﬁ h/ é//%/ff (Scal)

Charles 5. Ripp 7 ( / / Borrower

- ‘t"'
W\é @Q‘Q (Scal)
Siherihic Rip) 7 Borrower
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C UN OBAEIQOPARIDEXD PY sweasus
(CONDITIONAL MODIFICATIONAND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this October 22, 1993, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Deed (0 Secure Debt (the 'Sccurllx'lnslrumcnl') of the same date given by the undersipned (the
"Borrowér") to sccure (he Borrower’s Note to Great Northern Mortgage (the "Lender”) of the same date and covering the

property déscribed in the Security Instrument and focated at: 152 N, Euclld, Oak Park, 11 60302 (Property Address),

The Interest rate stnted on the Nole is called the "Note Rate”. The date of the Note is called the "Note Date.” T understand the
Lender muy trunsfer the Note, Sceurlly Instrument and this Rider, The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 1 recelve payments under the Nate is called the *Note Holder*

ADDITIONAL COVENANTS. In addition to the covennnis and agreements i the Security Instrument, Borrower and Lender
furiher covenant und agree s fotlows (desplte anything 10 the contrary contnined In the Securlty Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity date of the Note and Sccurity Instrument (the *Note Maturity Date™), 1 will be able to extend the Note
Muturity Date to 11/01/2023 , (ihe *Extended Maturity Date") and modify the Note Rate to the "Modifted Note Rate” determined
in accordance with Section 3 below If all the conditions provided in Sections 2 and 5 below arc met (the "Conditional Modification
and Extension Option™. ! those conditions arc not met, 1 understand that the Note Holder is under no abligation to refinance the
Note or to modify the Nete, reset the Note Rate or extend the Note Maturity Date, and that 1 will have to repay the Note from my
own resources or find u leader willing 1o fend me the money 1o repay the Note,

2. CONDITIONS TO OM 'O

If | wanl to exercise the Zendlilonal Modification and Extension Option, certain conditions must be met us of the Note
Maturity Date. These conditions.aser (1) | must still be the owner and occupant of the property subject to the Sccurity Instrument
(the "Property"): (2) 1 must be curcer: 'n my monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediaicly preceding the Note Muturily Date; (3) there are no licns, delects, or encumbrances
against the Property, or other adverse marters affecting title w the Pro erl*}(cxccpl for taxes und special asscssments not yet
payabic) arising afier the Sccurity Instrument was recorded; (4) the Moditied Note Rate cannot be more than 5 percentage points

above the Note Rate; and (5) T must make o writlerrequest (o the Note Holder as provided in Section 5 below,

3.CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate wilt be a fixed rate of interest 2qual to the Federal Home Loan Morigage Corporation’s required net yield

for 30-year fixed rate mortgages sub{cc! to a 60-day mur.dn‘,ury dcllvc:r¥I commitment, plus one-half of one percentage Pulnl SO.S%)-,

rounded to the nearcst one-cighth of one percentage potut (‘.'.-25%% (the "Modificd Note Rate*), The required net yield shall be the

?pucablc net vield in effect on the datc and time of day that-the Nole Holder receives natice of my clection to cxercise the
onditional Modification and Extension Option. If this feqrared net yield is not available, the Note Holder will determine the

Modificd Note Rate by using compurable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Note Rate us calculated in Section 3 above Is norgreater than 5 percentage points above the Note Rate and all

ather vonditions required in Scction 2 gbove are satisfied, the Note Holder vall determine the amount of the monthly payment that

will be sufficient to repay in full (a) the unpaid principal, plus (b) scerued but unpaid interest, plus (c) all other sums 1 will owe under

the Note and Security Instrumenton the Note Maturity Date (assuming my monthly pzyments then arecurrent, as required under Section

2above), over the remaining extended termat the Modilied Note Ratein cqualmontaly Pa'"mcnls. Theresult of this calculation wiltbe the
g

new amount of my new principal and interest payment every month until the Note is fu'ly paid,

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION L?7TION
The Note Holder will notify me at Icast 60 calendar days in advance of the Note Maturiy Date and advisc me of the principal,
accrued but unpaid interest, and all other sums [ 4m expscied to owe on the Note Maturity f)a: ¢ The Note Holder also will advise
me that I may excreise the Conditional Modification and Extension Option if the conditions in-3cction 2 above are met. The Note
Holder will provide my payment record information, together with the name, titie and address of ‘ne person representing the Note
Holder that I must notify in order to cxercise the Conditional Modification and Extension Opties.” 1< 1 meet the condilions of
Section 2 above, 1 mar exercise the Conditionat Muodification and Extension Option by notifying the Not< Holder no carlier than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will ca'cutate the fixed Modified
Note Rate based upon the Federal Home Loan or]_tfgagc Corporation’s applicable published rcqluircd nel yieldin effect on the date
and time of day notification Is received by the Nole Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to
movldc the Noic Holder with acceptable proof of my required owncrshi[&occupuncy und property licn status, Belore the Note
aturfty Date the Note Holder will advise me of the new interest rate (the Modified Note Rate), new monlhlapaymcm amount and
a dute, lime and place at which 1 must appear to sign MH documents required to complete the required Note Rate modification and (o
Note Maturity Date extension. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with (het.
exercise 0f the Conditional Modification and Extension Optioa, including but not limited to the cost of updating the title insur:mcc?‘\cJ

poticy. A,

s , 5
> . < . - - an ':’:
Ll Tt e Aty (Seal) J

4
atherine 1pp, BOrrower

[Sign Original Only]
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