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All insurance policies and renswals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premlums and renawal notices. In the avent of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unloss Lender and Borrower otherwise agree In writing, Insurance procesds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economicafly feasibie and Lender's 9ecurity (s not lassened. If the
restoration or repair Is not economically feasible or Lender's securily would be jessened, the insurance proceeds shall
be appiled ta the sums secured by this Sacurity Instrument, whather or not then due, with any excess pald 1o Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the Insurance carrler
has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Securlty Instrumnent, whether or nat then due. The 30-day period

will begin when the notice Is given.

Unless Lender and Borrower otherwiae agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymens referred 10 in paragraghs 1 and 2 or change the amount of the
paymgnts. It under paragraph 21 the Property is acquired by Lender, Borrower’s right to any Insurance pollcies and
procesds résulting from damiage to the Proparty prior tc the acquisition shall pass to Lender to the extant of the sums
sacured by this Security Instrument Immediately prior to the acquisition,

8. Occupanry, Preservation, Meinfenance and Protection of the Property; Barrower's Loan Application;
Lénseholds, Borrewer shall oceuipy, astablish, 'and Lse the Property as Borrower's principal residence within sixty days
aftor tho ‘gx ytlon 7« this Security fndtrumant and shall continue to'occupy the Proporty as Borrowar's prinelpal: |
realdanch'fdr at least dhv) yoar difer the date of ot&Uparicy, unless Lender otheiwise agreas In writing, which'congant
shall nol;be.unreasonad’y viithheld, or uniess extenuating circumstances exist which are beyond Borrower's control,
Borrawer shall nat desirey, ~amage or impalr the Property, allow the Property to deterlarate, or commit waste on the
Property, Borrower shall.be b dafault if any forfelture.action or proceeding, whether, civll or.criminal, is begunthatin ...
Lender’s good faith judgment.corud result In forfeiture of the Praoperty.or.otherwisa materially impalr the lien created by
this. Security Instrument or Lenc'er's security. Interast. Borrower may cure such a default and reihstate, as proyided in
paragraph. 18, Dy.causing the act'un or praceeding to be dlsmissed wiih;a rullng that, |riLender's good faith .. ..
deterrination, precludes forfeltute ot inv Borrower's Interest in the Property or othier materlal impalrment of the lien
¢reated by this Securlty Instrument or .arider’s security interest. Borrower shall also be in default if Borrowaer, durln the
foah applichtioniprocess, gave materlally {al$< or inaccurate informatlon oristateriients to Lender (or failed to provide
Lender with any material Information)'In’coinectlert with the loan evidénced by the Note, including. but not limited to,
rapradantations concerning BorroWer's occunanay of tha Property us a*principal tesidende. If this Becurity instrument is
ona'leasehold, Borrower shall comply with'all (he provisions of'thé lease! I Borrower acquires fee title 10 the Property,
the feasahold and the fas thle shall rot merge uniras Lender agrees to'the merger inwriting. = co
' i7. Protection of Lender's Righls in‘the Proper’. -.'f Barrawer (elis to perforr the covenants and agreements
contalned iri thi$ Security Instrument, or there Is a legal’ precdeding’thit ay Significantly affect Lender's rights in the:
Property (such as a proceeding in bankruptcy; probate, for ¢ >ndemnation of forfelture or'to enforce laws.or * *
regulations), then Lender may do anc pay for whatever is'nec=ssary to protect the value of the Property and Lender's
rights'in the Property. Lender’s actlons may Inclide paying ny sums securéd'by a lien which has priority overthis’
Security Instrument, appearing In court, paying réasonable auc.neys' feds and entarirg on the Property to make
repalrs. Although Lender may take action under this' paragraph 2, 1ivder does not have'to'do'so. - P

-+ Any-amounts disbursed by Lender under this paragraph 7 shafl brcome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lendet agred to other e ms of payment, these amounts shall bear .-
interast from the date of disbursemsnt at the Note rate'and shall be’'r=sable: withiintérest,-upon notice from Lender to -
Borrowér requasting payment. e ” S s : L s
' B, Mongage Insurance. If Lender required mortgage Insurance as a cerd'ion ol making the Joan secured by this
Socurlty Instrument, Borrower shall pay the premlums reduired {o rriainfain the (ncrtgage Insurance in effact. !, for any
reasop, the mongage insurance cavarage requlred by Lender |apses, o cednes to Lo In efiect, Borrower shall pay the
premiums recuired to obtaln coverage substantlally aguivalent to the mortgage Instrance praviously In effect, at a cost
substanilaliy equivalent to the costto Borrower of the mortgage Insurarice praviously in effect, from an alternate
mortgage Insuret approved by Lender: If substantially aquivalent mortgage'insurance covorage ia not avallable,
HBorrower shall pay ta:Lender each manth a sum squat to one-twelfih of the yeary mortgage ~aurance premium belng
pald: by Borrower when the inaurance coverage lapsed or ceasad to'he in eftect. Lender will accept, use and: retain these
payments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no-lonour va required, at the
option of Lender, f morntgage insurance coverage (In the amount and for the periods that Lender r.quires) provided by
an insurer approved by Lender again becoimes avallable and is bbtained. Borrower shalf pay the riemiums required to .
malptaln.mortgage insurance in effect, or to provide a loss reserve, until the requlrement for mornge ge insurance ends
in agcordance with any written agreement between Borrower and Lender or applicable law. ... ... SR
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- UNOFEICIAL €OPysoo:::
secured by this Securlty Instrument. Howaver, this option shall nof be exerciseéd by Lendar If exerclse Is prohiblited by

federal law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrawer notice of acceleration, The notice shall provide a period
of not less than 20 days from the date the notice |s delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. if Borrower falls 10 pay these sums prior to the expiration of this pariod, Lender may invoke
any remediss permitted by thls Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower mests certain condltions, Borrowar shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period
as applicable law may speciiy for relnstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ‘b} emry of a judgment enforcing this Securlty instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as itno
acceleratlon had occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred
in enforcing this Securlty Instrument, inciuding, but not limited to, reasonable attormeys’ fees; and {d) takes such actlon
as Lender may reasonably requlire to assure that the lien of this Security instrument, Lender’s rights In the Property and
Sorrowar's obligation to pay the sums secured by this SB::urltg Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howsver, this right to reinstate shall nat apply In the case ot acceleration under
paragraph'17.° T
Gl et g T L IR AL At AL BT SN SR otrainy o ted gy
"!"49, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securhr
Instrument) may ba sold one or more times without prior notice to Borrowar. A sale may result in a change inthe entity
{(known ag the "L.oar Servicer') that collects monthly payments due under the Note and this Securlty Instrumant. There
also may be one ar more changes of the Loan Servicer unrelated o a sale of the Nota. If there is a change of the Loan
Servicer, Borrowar wil-he given writtan natice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the pame and address of the new Loan Servicer and the address to which payments should be
made. The notice will 2’30 zcontain any other Information required by applicable jaw.

20. Hazardous Subst v es. Borrower shall not cause or permit the presance, use, disposal, storage, or releass of
any Hazardous Substances or. urin the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that s In violation =+ 7iny Environmantal Law. The preceding two sentences shall nat apply to the presence,
use, or storage on the Property o, sinall quantities of Hazardous Substances that ara generally recognized to be
appropriate to normal residential uses-and to maintenance ot the Propany.

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by
any governmemntal or regulatory agency or prate party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has/actual knowledge. 1l Borrawer [eamns, or is notijied by any governmental or
regulatory authority, that any removal or otier ramediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necesusary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subs’srices” are those substances defined as toxic or hazardous
substances by Environmental Law and the following s ubstances: gascline, kerosene, other lammabila or toxic
petroleiim products, toxic' pesticides and herblcldes, vola!ia solvents, materials contalning ashestos or formaldehyds,
and radioactive materials. As used in this paragraph 20, Env'ronmental Law” means federal laws and faws of the
jurisdiction where the Property s located that relate to health.-safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

21, Acceleration; Remedies. Lender ahall give notice to So rawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumer? {%ut not prior to acceleration under paragraply.
17 unless applicable law provides otherwise). The notice shalt s:su.ity: (a) the default; (b) the action reguired to:
cure the defauli; (o} a date, not less than 30 deys from the date thr-siotice Is given to Borrower, by which the &
default must be cured; and (d) that failure to cure the delault on or befure the date specified in the notice may,’}:
result in.acceleration of the sums secured by this Security thatriment, forezlosure by judicialpreceeding and -
sale of the Property. Tho notice shail further inform Borrower of the right 2o vainstate after acceleration and the;
right to ansert in the foreclosure groceedlng the non-existence of a defaul v sy other defense of Borrower to—
acceleration and foreclgure. If the default is not cured on or betore the date ap~.cified in the notice, Lender at its
option may require immedlste gayment In full of ail sums securad by this Secur’iy ‘astrument without further
démand-and may loreciose this Security Instrument by judiclal proceeding. Lerder 3hall bé eniitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph.21, Including, but not limited to,
reasonable attorneys' feas and costs of title evidence,

- 22, Retéase. Upon payment of all sums secured by this Security instrument; Lender shall ralvasge this Security
Instryment without charge to Borrower. Borrower shall pay any recordlation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proparty.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT & FORM 3014 §/90
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ADJUSTABLE RATE RIDER

{ 1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER Ismadethls 12th dayol Octobar, 1893, andlis incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securiy Daed (the "Security
instrument”) of the same date given by the undersigned {the *“Borrower”) to secure Borrower's Adjustable Rate Note (the
“Note*)fo MIDWEST FUNDING CORPORATION, AN ILLINDIS CORPORATIODN {the "Lender’}
of the sarne date and covering the property described In the Securlty Instrument and located at:

4152 WEST ARGYLE AVENUE ,CHICAGO,tiL 60630
[Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
BATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL LOVENANTS. in addition to the covenants and agreements made'in the Sécurlty Instrument,
Borrower and Le/ilsr further covenant and agree as follows: Lot ,
' b

A. ADJUSTABLE FATS AND MONTHLY PAYMENT CHANGES . . . . . e L
The Note provides foran Initlal interest rate of 3°. 7500 %. Tha Note provides for changes In the
adjustable interast rate eiid "he monthly payments, as follows: et T
4. ADJUSTABLE INTERES ¢ NTATE AND MONTHLY PAYMENT CHANGES
1:-0(A) Change Dates .
The adjustable interest rate v . ﬁc:jv may charnge onthe first day of (Hovembelr ' 211884, andonthati
'ga¥ avery _12";1 month thereafter. Zach date on which my adjustabie interest rate could change is called a "Change
ae:_"!:n»; AR . A RN e ot P N Lirvst o
©U(B) Thélndex s L T S
"' 'Deginring with the first Change Date, my’ adjustable interest mta‘will,b‘ia‘_bqéfed.ph'a'ﬁflhq_é&‘ The “Index”isthe
waakly avarage yleld on United States Treacury securitiés adjusied to a'constant maturity of 1 year, ‘as made'available
by the Federal Reserve Board, The most recent.index figure avallable as of the date 45 days before each Change Date
)8 called the "Current Indax.” . T i st L e e e e o
"l the index Is no longer avallable, the Note Haldar il choose a new index which'is based upen comparable
infoination. ' The Note Holder wif give me notice ordris sholcen, " . o0 Lo
.. () Caiculation of Changes ' B L ' S
1 ... Petara sach Changa Date, the Note Holdar will calcl @ta my ngw_lnlerast_rate.wby.agdln? Jwo and Threa / Quartera
orcoritage pointa ( ¢ . 7’500 %) to the Current Index...Th= Note Holder wili then round the.rqault ot this additlon to

b

hd nedrest one-ofghth of ane parceniage. point ﬂ0;125‘}é),_.f ' Subll.ct 10 the limits stated In Sectioh 4(D) betow, this "

rounded amount will ba"m¥, naw intarest rate untll the next Charye Sate.
"‘ e

" The Note Halder will then delermine the amount of the mor'dy paymant that wauld be sufficient 1o repay ihe
unpaid principal that | am exgected ta owe at thp Chans‘e'uata in Wil o77 the maturity date at m¥l new. Intérest rate tn
substantially ‘equal payments. “The restilt of this calcutation will be the ni/w amolint of my montl ly payment,” =

(D} Uimhs oninterest Rale CHANG®S . . o . oot prie L e e e
. . 'The Interest rata | am raquired ta pay at the firgt Change Date will not e grasaterthan . 7500 % or less
than il .7 500 %. Thereafter, my adjustable interest rate will never be In.r=asad.or decreased onany single Change <
Dateby more than twa percentage paints:(2.0%) from the rate of interest | hava sean paying for the preceding 12 - -
months, ' My interest rate will never be groaterthan 8:. 7 5.00 - %, which is cabsa ':9 *Maximum Rate.” : = -

_(E) Effective Gate of Changes : . N [ A R R
"My, new interest rate will become effective on each Change Date,, | wiil pay the amnpunt of my new monthly
payment bégifining on the first monthly payment date atter the Change Date unthl the aricunt of my rionthly payment
changes'agaln. T T o s T e
.+ (F) Holice.of Changes. . TR T R T E TS N o Coa
.. Tha:Nota Holder will daliver-or mall to me a notice ot any changes in: radjustable interest. ai«« #nd;the amount of
my manthly payment bafore the-effectiva date of any change. .The fiotlce.willinclude information/e7uired by law 1o be
cﬂ\r?n :me and also the title and telephone number of a person who will answer-any question | may (v.ve raegarding the
nGtCB.:'.,?-‘.,-_-.-\ it [ L s I RN R P e Lo B
B.:FIXED INTEREST RATE OPTION - SRR N A R :

The NGt provides for the Borrowsr's option to convert Trori 'dn adjustabla interest rate with intarest rate limsits to'a
fixediinterest rate;as follows: - [ i, Jn 0 Ty e g D Y T e
8. 'FIXEDINTEREST RATE CONVERSION OPTION
..(A). Optlon tp Convert to Fixed'Rata L
.. L have & Converslon Optlon that ) can exerclse unless ! am In qugfaui,l or this Sectlon 5(A) will ot parmit me'to'da”
s¢.” The.“Conversion Option" Is my,option to convert the Interest rate.|, am requlred.to pay by this Note froman .
adjustable rate with interest fate limits to the fixed rate calculated under Sectlon 5(B) below. * "’ o
'Thé'&ohversicn 'can only také placé on'a date(s) specified by the Nole Holder during the period beginning on the
fiest Changé Date and ending on the fifth Change Data. Edch date 'on’'which my adjustable interest rate can convert to
the new fheed rata is calted the *Conveérsion Date.* T T T I
e want to ekerclse the Conversion Option, | must first meet teftain conditions.” Those conditiond'are that: () 1 -
mitist'glve the Note Holder notice-that' ' want to do so; (/i) on the Coriversion Déte, 1 must not'be’in défault under the - -
Note orihe Seeurity Instrument; (iif) by a date specified by the Note Hold ust pay the NoteHoldér & conversion
fag o8, 7 1" v * and (iv) | must sign and give the Not ider dny documents the Note' Holder requires
to efiect the Gonvérsion. S S R

S H

. : ck

N PRI

cigl (TR
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£O0K COUNTY RECDRDER

RELEASE DEED

CUHE AOYE SPAUCE FOR RECORDER'S USE ONLY

b,

KNOW ALL MEN BY THESE.PRESENTS.
THAT DENNYS E;KANARA. . Trustee for Lakeview Trust ard Savimas Bank
3201 Nowth Ashland Avenue, Chicaco, Illinois 60657

of the County of ____Cour and State of . I11linoig for and in consideratinn of one dollar. and
for other pood and valuabie Corsiderations. the receipt whereol is hereby acknowledged, do hereby remise,

- release, convey and quit-claimurto—RICHARD KARLTN, A BACHFILOR

heirs. Jegal representatives and assignz, 7. the right. title, interest, claim, or demand whalsoever.._..mf}.’_maff'
. Trust Deed ,‘
i ave acquired in, threugh, or by a certaiv___ . bearing date thc,.______._Z.ZHD..._.day o
faRrcH 19..88 and recordud i= the Recorder’'s Office of COOK County, in the'
StateofIllinoia  in Book__N/A @ N/A page N/3 __as Document Number
__13.5:1.932,65_. 10 1the premises therein describzd. situated in the County of _COOK | State of
Illinolrs .

as {ollows. 1o wit:

LOT 29 IN NATHAN AND WOHLLEBEN'S RESUBOSL/ISION OF LOTS 21 TO 30 RBOTH -INCLUSIVE
IN LOUIS E., HENKY'S SUBDIVISION OF THE 5%} OF THE NW: OF SECTION 8,TOWNSHIP 40
NOHTH,RANGE 13,EAST OF THE THIRD PRINCIPAL SXCEPT THAT PART OF SAID LOT 29 LYLIN(
WEST OF A LINE 87 FEET EAST OF AND PARALLELY%J.H THE WESTERN LINE OF SAID SECTION’
8, TAKEN FOR THE OPENING ,WIDENING,AND EXTENDING.OF NORTH ASHLAND AVE.

Lo T e

COMMONLY KNOWN AS: 5209 N ASHLAND (%'/5’ Gl = éﬁ/’é
P.I.N. 14 08 122 Ol&
9J3j2‘{5321
together with all che appurtenances and privileges thereunto befonging or appertaining.
WITNESS hand__and seal___this /) L1TH day of AUGIIST L.i9_89.
x> '
f —(SEAL)

DENNIS S. KANARA, TRUSTEE

{SEAL}

STATE OF T1linois. - . ?/
Cook 5. . o~ j
COUNTY OF ___ , ; ? A Z
. : // ]

|1

e T s a v ]

“OFFICIAL SEAL” a naiary pubbic yn and i 3h id C in the 8 forciad, DO H
David §. Wozny . BENRTS"S. " KANARA . TRUSTER - = ERENY CERTIFY that

Motary Public, State ot Winais

onmnissi
My C mnission Expires i}l5!93 perionaily known 1o me 10 be (he same perion.__whose name . yubicnibed 10 1he fores
e A P at s Roingiastrument. appeared beluce me this day in penaon. and sckhowledged that . he e _tigned,
vealed and delivered the sand insrument at fize and voluntady act, for the yics and ~
purposes therein wer farth. S .“'“A
THIY (WYIRUGHERE FEgRAINSE SnB BHSIID By i =
e \;‘!“ ERUSTY J 1D SAVINGS DANK Fiven under my hand and wificiat Notorial AN vhin L1 TH '
104 N, ASHLAND AVIHUE
CINCAGO, NLLIIGIS a8AT eyl HHEUST +1084. M w%
R Hounvhmln:[ /
03S8 1 F Commusun eapired 5 9‘3
L_294nNn7 ' &
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