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THIS MORTGAGE ("Securty fnstrument”) is given on NOVEMBER 11, 1993 . The mortgagot is

MICHALT G MONTAG AND DIANE UL Z0RIC-MONTAG FORMERLY
KNOWN AS DIANE L ZORI«w BII WIFE

{"Boryower™). This Security Inustrument is given o

STANDARD FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UNITED STATES OF AMERIGA . und whose
addressis 4192 S. ARCHER AVE, CHICAGO, 1LLINDIS 60632
' ('L nder"), Borrower owes Lender the principal sum ol
SIXTY FIVE THOUSAND DOLLARS & NO CENTS ' :
Collars (US.$  65,000.00 ).
This debt is evidenced by Borrower's note duted the same dute as this Secrrity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on LEGEMBER 1, 2023
This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by the iNete, with interest, and wll rumwulx,
extensions and modifications of the Note: (b) the payment of af) other sums, with interest, wdvanced under paragraph 7 10
protect the security of this Security Instrument; and {e) the performunce of Borrower's covemars end agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and ¢onviyao Lender the following
described property located in COOK Couny, Hlinois:
LOT 28, IN THE RESUBDIVISION OF BLOCK R™, OF THE BLUE ISLAND LAND
AND BUILDING CO"S RESUBDIVISION OF CERTAIN LOTS AND BLOCKS, IJ MORGAN
PARK, WASHINGTON HEIGHTS, IN TUR SOUTHWEST QUARTER OF SECTION 18,
TOWNSHIP 37 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOIS.

PIN: 25~18-310-003-0000 /

which has the address of 2257 W 109THd STREET CHIGAGOD [Street, Ciyl,

Hlinois = 60643 {"Property Address");
{Zip Cods|

ILLIMOIS-Singla Family-FNMA/FHLMC UNIFORM INSTRUMENT .
- . Form 3014  9/90

VMP MORTGACGE FORMS - {ROQIB2).7291
G kst e Pecyelive] Popar
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TOGETHER WITH u[lllﬁLJimpmw(:;)mms now ar hg;-uﬂcrfrccifd V] gprg)ty.haml 4} esements, appurtennees, and
fixtures now or herealter a part of the property. All rcplzwemc;fls_mu; aditiods shill afko b covered by this Security
lustrumeiit, A% of the feregoing is referred to in this Securily Insiroment s the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised ol the estite hereby conveyed and bus the right to mortgage,
grant and convey the Propenty and thiat the Property is unencumbered, except for encumbrances of record. Borrawer warrants
and will defend generally the title to the Property against il claims and demands, subject fo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-unifonn covenamts wiih limited
variations hy jurisdiction to constitute a uniform seearity instrament covering read property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Priacipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

* principal of and interest on the debt evidenceid by the Note and any prepayment and fuie charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or w a written waiver by Lender, Bosrower shall pay 1o
Linder an the day mamthly payments are die wnder the Note, tntit the Newe 3 paid in full, o sum ("Funds®) Tor: (o) yearly 1xes
and axsessmenls which may atlain priorily over this Security Instrument os i Jien on the Property; () yearly leusehold payments
or ground remts on e Property, if any; {¢) yearly hozard or property insurance premiums; () vearly Mood insurance premivms,
il any; (e yearly siertage insurance premiums, i uny; and (F) any sumy payable by Borrower o Lender, in uccordance with
the pravistons of paragranh 8, in liew of the payment of morigage insurance premiums, These items are catled “Lserow Dems,
Lender may, al any time golicet and hold Funds i an amount not o exceed the maximn amount o lender for o federally™
related mortgage lown may weanire for Borrower's escrow account ander the federn) Rual Estute Settlement Procedures Act o
1974 us nmended from time tosime, 12 US.C. Seetion 2601 g sey. ("RESPA"), unless unother law that applies to the Funds
sers a fesser amount. If so, Lender pay, at any time, colleet and hokd Funds in an amount not to exceed she fesser amount.aj
Lender may estimate the amoumnt & Funds due on the basls of current dita and reasomble estimmes of expenditures of futurel
Escrow Newms or otherwise i accordance with applicable law, 2}

The Funds shall be held in an instiation-whose deposits are invured by a federal agency, instramenality, or entity @@
fincluding Lender, i Lender is such an institution) or inany Federal Home Lonn Bank. Londer shall apply the Funds 1o poy the
Escrow Nems. Lender may not charge Borrower for hilding and applying the Funds, annuatly analyzing the cserow account, or
verifying the Escrow Tiems, unfess Lender pays Borrowe isterest on the Punds and applicable faw permits Lender 1o make suchi
a charge. However, Lender may require Borrower to pay 1 one-time charge 1o an independenm real estawe tx reposting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement s made or
applicable law requires interest to be paid, Lender shall not bevequired (o pay Borrower any interest or euriiings an the Funds,
Borrower and Lender may agree in writing, however, that interesi <iall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits pid debits to the Funds und the purpose for which each
debit 1o the Funds was made. The Funds are pledged ss additional security Jo2 al! sums secured by this Security Tnstrument,

If the Funds held by Lender exceed the amounts permitied to be held- by applicable law, Lender shall accoum to Borrower
for the excess Funds in accordance with the requirements of applicable law. IF (ne amount of the Funds hedd by Lender ot any
time is not sufficicnt to pay the Escrow Items when due, Lender may so notily Borrwer in writing, and, in such cuse Borrower
shatl pay to Londer the amount necessary to make up the deficiency. Borrower shallnizke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upor payment in full of all sums seeured By this Sccwrity lastrument, Lender shall piomptly vefund 1o Borrower eny
Funds held by Leander. 1, under paragraph 21, Lender shall acquire vr sell the Property, Leader, prioe to the aequisition or sufe
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credivagans! the s seeured by
this Security Instrument,

3. Application of Payments. Unless applicable taw provides athenwise, sll puyments received by Lender under parsgraphs
I and 2 shal! be applied: first, to any prepayment charges due under the Note; sceond, 10 amounts payable Vieder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges <due under the Note,

4. Churpes; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument. und lcaschold payments or groand rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
to the person owed payaent. Borrower shall prompily furnish 1o Lender al) notices of amounts to be pakd under this paragraph,
If Borrower makes these payments directly, Borrower shall promplly lurnish to Leader receipts evidencing the payments,

Borrower shidl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of (he obligation secured by the lien in & manner nceeptable o Lender; (b) contests in goed faith the lien
by, or defends againat enforeersem ol the lien in, Jegal proceedings which in the Leader's opinion operate 1o prevent the
enforcenient of the lens or {o) seevres From the holder of the Yot an agreement satisfactory 1o Lender subprdinuling the lien 1o
this Security Instrument. U Lender determines that any part of the Property is subjeet 1o a Hen which sy atialn priority over
this Sceurity Instrument, Lender may give Borrower s notice ilentifying the lien. Borrower shull satisly the lien or tike one or
more of the actions set forth above within 10 duys of the giving of natics,
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5. Hazard or Property Insurance. Borrower shall *ccp‘nhn %mr(;vm/ TH %ow;a,mnm, or hereafter erected on the
Property insured ugainst loss by fire, hazards included within the term "extended coverage” und any other lazards, including
floods or flooding. for which Lender reguires inseranee. This insurance shall be maintained in the amounts wid for the periods
thit Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject 1o Lender's upproval
which shall not be wnreasonably withbeld, 1 Borvower fails 10 niointain coverage described above, Lender may, wr Lenader's
option, obtain coverage o prolect Lender's rights i the Property in accordanee with paragraph 7.

AL insurance policies imd resewals shiall be aeceptable to Lender amd shall include a standird monigage clavse. Lender
shall have the right 1o hoid the policies und renewals. 16 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal netices, In the event of loss, Borrower shull givie promypt netice t the insurance cirricr and Lender,
Lender may nuke proof of foss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance progecds shidl be applied to restoration or sepuir of the
Praperty damaged, if the restoration or sepair 38 cconmmically feasible and Lender’s seeurity is pot lessenad, I the restoration or
repair is not ceconomically feastble or Lender's secirity would be lessened, the insurance proceeds shall be applicd o the sums
sceured hy this Scewrity Instrument, whether or not then due., with any excess paid 1o Borrower, If Borrower abandons the
Property, or doesaovanswer within 30 duys a notice from Lender that the insurance carrier has offered o setthe a chaim, then
Lender may colleet the insurance proceeds, Lender wimy use the proceeds to repair or restore thy Property or o pay sums
seeurcd by this Security Iestrnment, whether or not ten due. The 30-iey period will begin when the notice is given.

Unless Lender and 8o rower otherwise ugree in writing, any applicstion of proceeds 1o principal shall not extend or
postpone the due date of the anthly pyments referred to in paragraphs | and 2 or change the amount of the payments. If
under puragraph 21 the Property ivwequired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Pmpcnv prior (o the zquisition shalt pass to Lender to the extent of (he sums secured by this Security Instruinent
immegiately prior 10 the acquisition.

6. Oceupancy. Preservation, Mainierance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shal} oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to Goeapy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in writing, which consend shall not be unreasonably witlheld, or unless
exienupting circumstances exist which arc beyond Bedrewer's contral, Barrower shall not destroy, damuge or impair the

Property, allow the Propenty 1o deseriorate, or commit was'c en the Property, Borrower shall be in defuult if uny forteiture (8

. . . v N v ' " .y . . " ‘o " A
action or proceeding, whether civil or criminal, is begun it it Lender’s good Guith judgment could vesult in Torfeiure of the €a3°

| V]
J

Property or otherwise muterinlly impaiv the Jien created by this seowrity lostrument or Lender's seeurily interest, Borrawer iy
cure such o defnult and reinstate, as provided in paragraph 18, by Cavang the action or proceeding o be dismissed with a raling
that, in Lender’s pood faith determination, preciudes forleiture of the Borrower's interest in the Property or other material
impairent of the Lien created by this Sceurity Instrsment or Lender’s seeoiity imerest, Borrower shall also be in defandt i
Borrower, during the loan application process, gave materiutly false or inaceuraie miformation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not fimited
to, representations concerning Borrower’s occupancy of the Property as a principal tesidence, 1f this Sccurity Instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease, I Borrower acires fee tille to the Property, the
teasehold and the fee tite shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1t the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or regulations) @ Leader may do and
pay for whatever is nceessary (o proteet the value of the Properly and. Lender’s rights in the Properys Lender's actions way
include paying any sums secured by a lien which has priority over this Security Instrument, appeaving=in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender ney wike action uwsler shis paragraph
7, Leader does not have to do so.

Any amounts disbursed by Lender under tiis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notics from Lender 10 Borrower requesting
payment.

8. Marigage Insurance, 0 Lender required sisngage insurance as a condition of muking the o secorcd by this Security
Instrument, Borrower shall pay the preminms required to maindain the mortgage insarance in effect. I, for any reason, the
morigage insurunce coverage required by Lender lapses or censes 1o be in ceffect, Borrower shall pay the premiums reguired to
obtgin coverage substantially cquivalent to the mortgage insurance previousty in effect, at a cost substantinlly cquivalent ti the
cost 1o Borrower of the montgage insurance previously in effeet, from an wicrnate mortgage insurer approved by Lender, 1T
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
pe in effect. Lender will accept, use and retain these payments as a foss reserve in dieu of morigage insurance, Loss reserve

Farm 3014 9/90
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.| ADJUSTABLE RATE RIDER
B | (! Year Freasury index—Rate Cups)

THIS ADJUSTABLE RATE RIDER is mace this  LLTH  day ofNOVEMBER L1923 andis
incorparated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™) of the samc date given by the undersigned (the “*Borrower'’) to secure Berrower’s Adjustabhe
Rate Note (the **Note’') to STANDARD FEDERAL BANK FOR SAVINGS

{the “Lender'”) of the same date and covering the property described

in the Security Instrument and located at:

2257 W 109TH STREET CHICAGO iL 60643
EProperty Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE THVE AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.

ADDITION 1. COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. INTEREST RAT: AND MONTHLY PAYMENT CHANGES
Thic Note provides for an/inilial interest ratcof 5.625  %. The Note provides for changes in the interest rate and the

monthly payments, as foiicws:
4. INTEREST RATE AND MOMYHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may ohoage on the first dayof DECEMBER 1, .19 96, and on that day

gvery 12th month thereafter. Each date carwhich my interest rate could change is called a ““Change Date.”

(B) The Index
Beginning with the first Change Date, (ny interest rate wiil be based on an Index. The *‘Index”’ is the weekly

average vield on United States Treasury sccuritses adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index “igure available as of the date 45 days before each Change Date

is called the **Current Index.”’
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The NMote Holder will give me notice of (his-choice.

{C) Csalculation of Changes
Before each Change Date, the Nole Holder will calculateiny new interest rate by adding TWO AND

ONE HALF percentage points { 2.50 %) to the Cu'‘ent Index, The Note Holder will then round
the result of this addition to the nearest one-cighth of one percen(ag: point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new intersst rate until the rext Change Date.

The Note Holder will then determine the amount of the monthiy raynent that would be sufficient to repay £3
the unpaid principal that 1 amm expected 1a owe at the Change Date in fuitorthe maturity date at my new interest &
rate in substantially cqual payments. The result of this calculation will be the 12y amount of my monthly payment. i.j}

(D) Limits on Interesi Rate Changes E\q

The interest rate | am required 1o pay at the first Change Date will not be greater than 7.625 % or less than =
5.625 9. Thereafter, my interest rate will never be increased or decreased on apy-siigle Change Date by
more than two percentage peints (2.0%) from the rate of interest | have been paying for the precediaz iweive monihs. My
interest rate will never be greater than 1 1.625 Y, NOR LESS 'THAN 5.625 %.
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of 'my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my 1wonthly pay-

ment changes again.

(F) Natice of Changes
The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amount ol my

monthly payment before the effective date of any change. The notice will include information requirsd by law 1o
be given me 2nd aiso the title and telephone number of a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Properly or o Beneficinl Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrumeni. However, tais option shall not be excrcised by Lender il exercise is
prohibited by federal faw as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a} Borrower causes to be submitted to Lender informution required by Lender to evaluate the intended transferee
as if & new loan were being made to the transferec; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able (0 Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Insirument unless

Lender reieases Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER — XeHACEL Xidghe Xadhad 26 Waire MK o 0E K Fadc OMOE0 XGiGotake! X X X X X X X X il X K HabX X
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