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THIS MORTGAGE ("Securlty Instrument”} isgivenon October 89, 1383 . The mortgagorls
MICHAEL K. ROSENCRANTS and AMY E. RAQSEHCRANTS, HUSBAND AND WIFE 9/_\

AT T LT T i e R T ("Borrower"),
This Security instrument s givento SUPERLIZCR MORTGAGE CORPORATION,

ANCTULETNOLS CUORPORATION ‘ .
which {8 organizes ap i existing uriderthelaws of ‘the Stste of: 11 1iwo+s - andwhoseaddressis
ONE "L'I'NCOLN CFMNTRE, OAKBROOK TERRACE,. 1L 60181 °' " « - - - : {"Lender").
Borrowar owes Lendertna princigal sumof Twe Hundred S1 xty' Thousand -Dellars and no/100
N : R _ o - ‘Dollars {.5.$260,000.00 ' ). Thisdebtls
evidenced by Borrower's no'a dated the same datg as thid Security Instrument' ("Note”), which provides for monthfy
paymerits; with the full debr, v n3t paid earller, due and payable on  Deécomber 1, 2023 This Securlty
Instrument secures 1o Londes: (p) the repayment cof the debt evidenced by the Note, wilh Interest, and all renewals,
extensions and modiications ot the Note;.(b) the payment of all other, sums, with interest, advanced under paragraph 7
1o protect the security of this Securitv inatrument; and {c) the-performance:of Borrower's covenants and agreaments.
under this Security Instrument anu the Note. For this.purpose, Borrower does heraby mortgage, grant and convey 1o
Lender. the following dascribed properiylncated in COOK . B ‘

County, linols: - . .

UDYU8Y I LINCOLHWOOD OREVE AZDITION 'TO "EVANSTON 'I'i YHE: SOUTHEAST 1/4 OF
FRACTIONAL SECTION 1), TOWNSH!'P 41 HORTH, RANGE 13 EAST OF THE THIRO PRINCIPAL
. (MERIDIAN, IN COOK COUNTY, TiLIwCus. L ,
PERMANENT INDEX HUMBER: 10-11-412-008. VOLUME = 052
tL
£.2
&
o o
. ~}
which has the address of 2221 FOREST VIEW ROAD -, = EVANSTON &L
A O . [Street]. - ' C : e [City) .. - U:
lilinots ("6 G:2:0:1 <~ {"Praperty Address'}); o '

... .. [@p Code]

. . TOGETHER 'WITH all the Improvements now or hareafter erected on the property, ara all easements,
appurtenances, and fixtures now or.hereafter a past.of the property. Al replacements.and addrions shall also be
covered by this Security Instrument. All of the foregoing is referred to in.this.Sacurlty instrumont as the "Property.”

' BORROWER.COVENANTS that Borrower Is lawfully selsed of the estale hereby conveysd ard Fasthe right to
martgage, grant and convey the Property and that 1the Property is unencumbered, except far encumirances al reccra.
Borrower warrants and will defend generally the titie to the Property agalnst all claims and demands, subiiect to any
encumbrances of record. : o ' J A)
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall hava the right to hold the policies and renewals. i Lender ragulres, Borrower shall prompitly give to Lender
all recelpts of pald premiums and renewal notices. In the avent of loss, Borrower shall give prampt notice 1o the
insurance carrler and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wrliing, insurance proceeds shall be applled to restoration or ropair
of the Propearty damaged, if the resteration or rapalr Ia economically feasible and Lender's security Is not lessened. if the
restoration or repair I3 ot economically feasible or Lender's security would bae lessened, the Insurance proceeds shail
bo applled to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a niotice from Lender that the insurance carrier
has offered to settle a claim, then Laender may collect the Insurance proceeds. Lender may use the proceeds to rapair
or restare the Property or 1o pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period

will bagin when the notice Is given.

Unless Lender and Borrowsr otherwise agres in writing, any appllcation of proceeds to principal shall not extend or
postpone tha due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of the
payments. . if under paragraph 21 the Praperty Is acquired.by Lender, Borrower's right to any insurance poficles and
procesds resulting from damage to the Property. priar to thé acquisition shall pass to Lender to the extent of the sums
secired by this Securlty Instrumant immediately prior to the acqulsition,

- .8, Occupanrcy, Preservation, Maintenance and Protaction of the Property; Borrower’s Loan Application;
Leasahokis. Bourrcwer shall occupy, establish, and use the Proparty as Borrowar's princlpal residence within sixty days
after the execution ri this Sacurity Instrument and shall continus 1o occupy the Property as Borrower's principal
residence for.at least onv) vear after the date of ococupancy, unlpss Lendsr otherwise agrees in writing, which consent
shall not be unreasona!y, withheld, or unless extenuating circumstances exist which are bayond Borrower's control.
Borrower shall' not desiroy, famage or Impair the Propaerty, allow tha Property o deteriorate, or commit waste on the
Property. Borrower shali be it /datault if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's:good fakth judgment Cov.id result:in forfeltura of the Property or otherwise materlaliy impalr the ien created by
thls Securlty:instrument or Lencar’s securlty.Interest. Borrgwer may cure such a default and reinstate, as provided in
paragraph 18, by causing the actisn or procesding to be disimissed with a ruling that, in Lender's good falth
detenmination, preciudes torfeiture: of “ne Borrower's interest in tha Proparny or other matarial impalrment of the llan
created by this Security Instrument o1 Larler's security Interest. Borrowar shall also be In defauit if Borrower, during the
Ioan application process, gave matarially false.or.inaccurate Information or statements to Lender (or falled to provide
Lendar with any matarial Information} In.cor'nec'ion with the Joan. evidenced by the Note, including, but not limited to,
réprasentations concerning Borrower's occunancy of the Property. as a principal residence. If this Securlty Instrument is
on a leasehold, Borrowar shall comply with all \ne provisions of the lease.. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge uriess Lender agrees to the merger in writing. '

... 7. Protection of Lender’s Rights in the Propert, .-if Borrower falls 1o perorm the covenants and agreements
containad In this Security Instrument, or there.is a leg: ) prezseding that. may significantly afect Lender's rights in the
Propaerty {such as a proceeding in bankruptcy, probate, {or cindamnation or forfélture or to enforce laws or
ragulations), then Lender may do and pay for whatever is nacessary 1o protect the value of the Property and Lender's
sights in tha Property. Lender's actions may include paying zny sums secured by.a llen which has priority over this
Security Instrumen, appearing.in coun, paying reascnable atiorneys! fess and enlering on the Propearty 1o make
repalrs. Although Lender may take action under this paragraph 7/t under does not have 1o do so..

Any.amounts disbursed by Lender under this paragraph 7 shall Je_ome additional debt of Borrower sectrad by
this'Security Instrument. Unless Borrower and Lender agree to other terns of payment, these amounts shall bear
interest frony the daté of disbursement at the Note rate and shall be p23able, with interest, upon notice from Lender to
Barrower reguesting payment. ‘ : ' _—

‘8. Mortgage Insurance. If Lendsr required moerigage insurance as a cuid'ion of making the loan aecured by this
Securlty Instrument, Borrowaer shall pay the premiums required to.maintain the:phovigage insurance in effect. i, for any o
raason, tha mortgage Insurance coverage required by Lendur lapses or.ceages \c tair. effect, Borrower shall pay the (£ 7~
premiums.required to oblaln coverage substantially equivalent to the mortgage Insursnce previously in effect, at a cost f‘,: L

substantially equivalent to the cost 1o Borrowar, of the mortgage Insurance previously in efect, from an alternate “&oos
morngage insurer approved by Lander. If substantlally equivalant morigage Insurance covgrage Is not available, [ Y
Borrawer shall pay'to Lender each month a sum equal ta one:twelith of the yearly mortgage i=surance premium being =}
paid by Borrowsr when the Insurance coverage lapsed or ceased Lo be In eifect, Lander wil acce pt, use and ratain thesg,/ .
paymenta as a loss reserve in lleu of marigage [nsurance. Loss reserve payments may no longzs *.a required, at the do)
option of Lender, ¥ morigage insurance covarage (In the amount and for the perlods that Lende! rrgvires) provided by &7
an Insurer approved by Lender again becomaes avallable and is obtained. Borrower shall pay the preiiums required to
maintaln'morigage insurance in affect, or to provide a loss reserve; untll the requirement for mortgage Irsurance ends
in‘accordance with any written agreement between Borrower and Lendar or applicable faw.

'l

FORM 3013 9/90
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UNOFFICIAL

secured by this Security Instrument. Howaver, this option shali hot hee
federal law as of the date of this Securlty Instrument.

I Lender exercises thia optlon, Lender shall give Borrowsr notlce of acceleration. The notlce shall provide a perlod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Rainstate. |f Borrower meets certaln conditlons, Borrower shall nhave the right to have
enforcament of this Securlty Instrument discontinued at any [ime prior t the earlier of: (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale if the Property pursuant to any power of sale contained In
this Security Instrument; or (b} entry of a Judgment enforcing this Securlly Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurrad; (b} cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attcrneys’ fees; and (d}) takes such action
as Lender may reasonably require to assure that the lien of this Security insirument, Lender's rights in the Properly and
Borrower's obligation to pay the sums secured by this Securlty [nstrumant shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby ahalt remain fully effective as If
no acceleration had oceurred. However, this right ta reinstate shall not apply In the case of acceleration under

paragraph 17... N .
" 19; Sale of Note: Change of LoanServicer. The Note or a partial interest in the Note ({together with this Security
Instrument) may be scld one or more times without prior notice to Borrower. A sale may result in a change In the entity

(known as the "Loin Sarvicer”) that collects monthly payments due under tha Note and this Security Instrument. There
also may be one or mnre changes of the Loan Servicer unrelaled to a safe of the Nole. If thera Is a change of the Loan
Servicer, Borrower vill %2 given written notica of the change In accordance with paragraph 14 above and applicable law,
) The notice will state t'e .ame and address of the new Loan Servicer and the address to which paymenta should be
“Nmade. The notice will aig cantain any other Information required by applicable law.
L"" 20. Hazardous Substarives. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
ny Hazardous Substances un %rin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
tion ofary Environmental Law. The preceding two santences shall not apply to the presance,

C4he Property that Is in viola
3 ;ﬁ;’e, or storage on the Property of wmall quantities of Hazardous Substarices that are generally recognized to be

‘I QPA NO. 050737 -6
w6

6 0, Lailier if exerzise s prohibited by

o prapriate to normal residential uses 2~d 1o maintenance of the Property.

Borrower shall promptly give Lenc.a7 v itten notice of any investigation, clalm, demand, lawsuit or other action by
overnmental or requlatory agancy or prheate party involving the Property and any Hazardous Substance or

:tua knowledge. i Borrower learns, or is notified by any governmentat or
regulatory authority, that any removal or otherremediation of any Hazardous Substance affacting the Property Is
necessary, Borrower shall promptly 1ake all nec2ssary remedlal actions in accordance with Environmaental Law.

As used in this paragraph 20, *Hazardous Sub’sta'icas" are those substances defined as toxlc or hazardous

substances by Environmenial Law and the following s--ctances: gasoline, kerosene, other flammable or toxIc
petroleum products, toxic pesticides and herblcldes, vilatll=.solvents, materials containing asbastos or formaldehyde, %;
U

and radioactive materials. As Used in this paragraph 20, "Fnvirpnmental Law" means federat laws and laws of the
jurisdiction where the Property is ocated that relate to hea'th, safety or snvironmantat protection. p
i;.

. NON-UNIFORM COVENANTS. Borrower and Lender furtne’ covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Qeirawer prior to acceleration following Borrawer's
breach of any covenant or agreement in this Security Inatrume:it /0111 not prior to acceleration under paragraph
17 unless applicable law provides otherwize). The notice shall speii’y: (a) the defsult; (b} the action required to
cure the default; (¢) a date, not iass than 30 days from the date thu r.0tice is given to Borrower, by which the
default must ba cured; and (d) that failure to cure the default on or pefors the date specified In the notice may
result in acceleration of the sums secured by.this Security Instirument, 'orecinsure by judiciai praceeding and
ice shall turther Inform Borrower of the righi*0 . einstate after acceleration and the

sale of the Property. The not
right to assert in the foreclosure proceeding the non-existence of a defauis r.c gny other defense of Borrower to

acceleration and foreciosure. If the default is not cured on or before the dale-srssilied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securl« natrument without further
demand and may foreclose this Security Instrument by judicial procesding. Lendgr shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneya’ fees and costs of title evidence. T

.. 22. Release. Upon payment of all sums secured by this Security instrument, Lender she Il re'@ase this Security
instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead exemption In the Property.

M

any g
Environmental Law of which Borrower has a

FORM 3014 9/90

ILLINOIS—-SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT
ISG/CMDTIL//0481/3014(9-80)-L.

PAGE5OF 8 - - o




UNOFFICIAL COPY

240 §39vd 1066} LOE/ LE¥FD/ /TNLAWD/DSI
06/8 v10E WHOS ANIWAHLSNI WHOALINN DWTHA/YWNS-ATINYd 31DNIS-SIONITH
!:.; )
z
3
T
P
__//_,_,./}_:.,;f,:,":,‘:»f\"-"\’”%
e A T 00 MK {.D
Chvs ROISSWN 2
L pBIvM8 ; é‘i‘,‘.’f.’s "n11and kiﬂg"‘ : <
? siowi Ty AL nouY 3 y
: 83%\3 '\\:Y\D‘lﬂﬂ b
221Lsnr0 3a31s :Agperedesd sem justunasul siyl
t
, oygng Asejol :sandxe UoIsSLon A
27N %
VIR T ¥
. : ! Jo Aep SIY3 “|Bas jB|ORJ0 PUB puBtl) Al J8pUn USAID)
‘YUoj 185 Uiyl sesodind pur, 2usn Byl Joj 108 AJEIUNIOA pUE B84 drays
SE JuaLINIISU) pies eyl palaalisp pue peuflis £ 2y 1 teuy peBpsprousoe pue 'uossad uj Aep s)Y) W 810J0G

pasesdde quewnnsu| Sujobeioy aL) 03 pequosgns (s)aweu asouym (s)ucied elues syl ag 01 aw G} umouy Ajleuosied

SLNVEOINISOHE '3 AWY Puel S INFHINISOY “F TIVHIIW eyl
Ayuen Agalay op Blels puB AJunod PIES J0) pue u| olgnd ARjoN B ¢ Y

:88 AJUnoo ‘SIONITY A0 3LVLS
{iuowBpajmoundy 104 Sur] SIYL mojeg ededs] -
equiny AjaNoes |eos — Jaquiny Ay4noes epog
{ivos) = (reos) — — -
FeTv-58-18yv <40Quwnpn Alunoes [BOOg
(‘1:’;‘5”;’8. ) S,LNVHA» '_‘ )‘HV
BTV S /V
TSE1-2[-587  400uwnN Ainoss (goos
(’,:?S”f"' SINVEINZLS Qi _u.'q}/vv!/uﬁ
:S9SSOUYM
‘U Yum papiooed pue jamonog Aq painoexe (s)Jep Aue uj pue juswinisuy
AlINDBS SIYL U] PAUIBILOD SIUBLBAOI BUE SWLB) 8Y) 0] seaibe pue s1dedde Jemoliog ‘MOT38 DNINDIS A8
[Agoeds] {s)euio ]
Jopid swWoH puodes ) Jopiy jueweacsdul) e1ey[] Japiy uoojeg ]
18pY wewAied Apjeemig ] Japiy wawdopasg Jun peuue)y ] Japiy wewied paenpeig ]
lepiy Apwed b-- L[] 1epid WNUIWopRUOD ] ioepiy ayey egersnipy F]

[(s8)xcq aiqeojdde yoayp] wewnsu] AJnoss

Siu41 Jo LBd B a18m (S)JoPH BYY J| SB JuBWINISU] AJIN0as Sy J0 SIuAtlaeIBe pue SlueusAod By] wawsiddns pue puswe

« Jeys pue O pajeIodIoou] Bq ([BYS JOPH YONS Yoee JO sjuswieasie pue SIUBUBAOD Buy 'UBLLNASY] AIINDBS SIUY Yum
JeyieBo) papi0oe) pue JIemoiog AG PeInoexs ele SISpyY 850U 10 U0 §| "judwnisu) A3undes siyl Cf 84epid v

9-.££4050 'ONNVO




UNOFFICIAL COPYswo -

ADJUSTABLE RATE RIDER

(1 Year Treasury Indox — Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 29t h dayof QOctober, 1993 , andlsincorporatad
Into and shall ba deemsd to amend and supptement the Morigage, Dead of Trust or Securlly Deed (the "Securlty
Instrument”} of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note
{the "Nota"} to SUPERIODR MORTGAGE COHRPORATION,

AN TLLIHNOLS CORPORATION
{the "Lender") of the same date and covering the proparty described In tha Securlty Instrument and located at:
2221 FOREST VIEW RQAD,EVANSTON,IL 60201
(Propearty Addmss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CLVENANTS. In addition to the cavenants and agreements made In the Sacurity Instrument,
Borrower and Lender furtiar covenant and agree as follows:

A. INTEREST RATE AMO Z4ONTHLY PAYMENT CHANGES

The Note provides for aivint’al interest rale of 6 . 7 500
and the monthly payments, as ollwws:
4, INTEREST RATE AND MONHLY PAYMENT CHANGES

{A) Change Dates

The Interest rate | will pay may chinpacnthe firstdayof December, 1998, and onthat day every 12th
month thereafter. Each date on which my/intarest rate coufd change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my.Interest rate wili be based on an Index. The *Index” Is the weekly .-
average yleld on United States Treasury securitios 1djusted ta a constani maturity of 1 year, as made available by~
the Federal Raserve Board. The most recent Inosx aglre avallable as of the date 45 days before each Change Date
is called the “Current Index.” o

If the Index is na longer avallable, the Note Holder will choose a new index which Is bazed upon comparable
information. The Note Holder will give ma notice of this choica, .

{C) Calculation of Changes S

Before each Change Dats, the Note Holder will calculate /ny new Interest rata by adding Two and Three /:Quarters
percentage points { 2.7500 %) to the Current Index. The n'Ste Holder wiil then round the result of this
addition to the nearest one-elghth of one percentage polint (0.125%) - Subject ta the limits stated In Section 4(D)
betow, this rounded amount will be my new interast rate until the nuxt. Change Date.

The Note Holder will then determine the amotunt of the monthly peyment that would be sufficlent to repay the
unpaid principal that | am expected to owe at the Chanoe Date In full an/ths maturity date at my new interest rate In
substantially equal payments. The rasult of this calculaflon will be the new arcunt of my monthly payment,

(D) Limits on Interest Rate Changes
The intorest rate ) am reqguired to pay at the first Change Date will not be girotarthan 8 . 7500 % or less
than 4.7500  %. Thereafter, my interest rate will never be Increased or deci=ased on any single Change Date
by more than two percentage points (2.0%) from the rate of Interest | have been payingfor the preceding twelve

months. My interest rate will never be greaterthan12 . 7520 %.

(E) Effective Date of Changes

My new Interaest rate will become effective on each Change Date. | will pay the amourit of my new monthly
payment beginning on the first monthly payment date after the Change Date untll the amount of yy monthly

payment changes again.

{F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes In my Interest rate and the armolint of my
monthly payment before the effective date of any change. The notice will Include information required by law to be
given me and also the thie and telsphone number of a parson who will answer any question | may have 9yjarding

the notice. ‘
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Froperty or any intersst
in it Is sold or transferred {or if a beneflcial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all
sums secured by this Securlty Instrument. However, this optlon shall not be éxercised by Lender if exerclse is
prohiblted by federal law as of the date, of this Security Instrument. Lender also shall not exercise this optlon If: (a)
Borrolwer causes to be submitted to Lender Information required by Lender 10 évaluate the intended transieree as f
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument fs acceptable to Lender. - o o . o

%. The Note provides for changes in the interest rale

MULTISTATE ADJUSTABLE RATE RIDER- —Single Famlly-- FNMA/ FHLMC Unitorm instrument Form 3111 3/88

1SC/CRID//0480/3111(3/85)-L
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