77 E SC S

. UNOFFICIAL COPY

ATTER RECORDING MAIL'TO: . ER I VA
P, . w ,[.:
"1

GLERVIEW STATE BANK
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[Space Above This Line For Recording Data) _‘

MORTGAGE . .
‘ 7

THIS MORTCAGE ("Security Instrument”) is givenon OCTOBER 15, 1993 . The morlgngor is

ALMA AL BELLAY*ARD MARY R. LERNERTZ:'A WIDOW o : z;g
AN UNMARRTED WCHAN ' - A {

TR ' : o o ("Bottower").

This Security Instrumentlis givanto  GLENVIEMW ETATE: BANK, '

which is organized and existing wpzer the lawsof  THE STATE OF ILLINOIS . » #d whoso acklregs 1

300 WAUKEGAN ROAD, GLEAVIEW, 1L 60025, L B ‘ ("Lender"),

Borrower owes Lender the principal sumof  TWEMTY THOUSAND DOLLARS AND NO/100 x

Dollary (U.8.$20,000.00 Y, 'This debt is
evidenced by Borrower's note dated the snme daie s this Securily Instrument ("Note"), which provides for monthly
payrients, with the full debt, iF not paid earlies, due and paysbléon = NOVEWBER 1, 2023 . Thig Security
Insfriiment sesures to Lender: () the repayment ol the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pay nent of all other sums, with hlerest, advanced under paragraph 7
lo:protect the security of this Security Instrument; and (z; (e performance of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, porrower does hereby mortgege, grant and convey to
Lender the following described property located in - co0v_ . - - o
County, LHinois:. ‘ : _

LOT 3TN BLOCK 3 [N WILLOW CREEK LAWD DEVELOFMZNT COMPANY SUBDIVISION OF LOT
13 AND THE-WEST 1/2 OF LOT 14 1N SCHOOL TRUSTEZCI SUBDIVISION OF THE SOUTHWEST
1/4 OF THE SOUTHWEST 1/4, ALSO THE WEST 1/2 OF TLE-SOUTHEAST 1/4 OF THE
'SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANSE 12 EAST OF THE THIRD
" PRIMCIPAL MERIDIAN, [N COOK COUNTY, ILLINODIS. ‘ -

PIN #04-16-302-005

¢

VZLLEGEE

which has the address of 2743 LONGMEADOW DRIVE , 7 HORTHBROOK .
Hlinois - 60062 - ("Property Address”); : :
: 1 Zip Code] : .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtcannces; and fixtures-now or hereafler a part of the property. All replacéments and sdditions shail also be
covered: by this Security Insirument. Al of the foregoing is 'refcjrrcd.w'in this Seenrity Insfniment as the "Properly.”

A [ . . . . . R A,

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ‘ ‘ ' ‘
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=+ All ifisurance policies and renewnls shall be acteptable to Lender and shall include 4 standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipty'of paid premiuins and renewal notices. Tn the evelit of losy, Borrower shall give prompt notice to the
insurnnce;carrier and Lender. Lender may make proof of less if not made promptly by Borrower.

.- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or. repair is econoinically fensible and Lender’s security is not lessened, If the
restoretion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Sccurity Instrument, whethér ornot then.due, with any excess paid to Borsower.
If Borrower abandons the Property;.or does nol angwer .within 30 dys a notice: from Lender that the insurunce carrler
hwg offered to scttle u claim, then Lender may zollect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrumen!, whether or not then due. The 30-day peried
will begin whcn'tEc notico is given. ' ’ ' - o o

-+ Unless Leader <ixd Borvower otherwise agres in writing, any application of procecds to principal shall aot extend or
postpone the due daiz-of the monihly puyments:referred Lo In parngraphs | and 2 or change the zmount of the
paymepls, . I under pirazeaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and '
proceeds resulting from dzimage to the Property prior to the acquisilion shall pass to Lender to tho extent of the sums )
secured by this Security Initrament Immedlatoly prior to'the apqtilsition. L
6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, rstablish; nod use the Property as Borrower's principnl residence within sixty dnys .
afler tha execution of this Security P.sirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise ngrees in writing, which consent
shall not be unrensonably withheld; er unie=s extenuating circumstances exist which are beyond Borrower's controi.
Borrower shall not destioy, damage or impair tie Froperty, aliow the Property to deleriorate, or commit waste on the
Property. Borrower shall e in default if any fozfeituze aclion or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeitize of the Property or otherwlic materially impnir the licn created by
thiy Security Instrument or Lenclor’s security intorest Be rrower may ciire such a default and reinstate, ay provided in
paragriiph (8, by causing the action or proceeding lo be J'smissed with'n riling that, in Lendes's good [aith
determinntion, precludes forfeiture of the Borrower's inierestin the Properly or aflier material impuirment of the lien
created by this Security Instrument or Lender's security infere:t. Rocrower shall alio be in default if Borrower, during the
loan application process, gave materially false or inaccurate infoime.an or stajements to Leader (or failed to provide
Lender with any mateFinl information) in conriectioh with the' Joun cvicénced by the Note, including, but not limited to,
ropresentations concerning Borrower's occupanoy of the Property: as u-prirciorl residence. If this Security Instrument iy
on & leasehald, Borrower shall comply with all the provisions of the lease . [ Borrower neéquires fee title to the Property,
the Jeaschold and the fee titls shall not merge unless Lender ngrees to the morger in writing.

7. Protection of Lender’s Righis in the Property, If Borrower fails to petform *he covenants and agrecments
contuined in this Security Instrument, or there is a legal proceeding that may significe.uly affect Lender's rights in the
Propérty (sich as'a proceeding in bankruptcy, probate; for condemnation or forfeituryor 3 #nforce laws or
regulations), ‘then Lender may do and pay for whalever is necessary ‘to protect the value of *hc Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which tius priority over this
Seeurity Instrument, appearing in court, paying reasonable sttorneys' fees and entering on the Froperty to make
repairs.‘Although Lender may take action under-this paragraph 7, Lender does not have to do so..

- Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrowzr »étured by
this Security. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts snzil bear
interest- from the date of disbursement at the Note rate and-shall bs paynble, with interest, upon notice fron: Lender to

Borrower requesting payment. : :
. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to-maintain the mortgage insurance in effect. 1f, for any
Teason, the morigage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premivms requived to obtain covernge substantially equivalent to-the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost:to Borrower of the mortgage insurance previously in effect, from an alternate
imortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, -
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid-by Borrower. when the insurance coverage Inpsed or-ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer-be required, nt the
option of Lender, if mortgage insurance coverage (in the amount:and for the periods that Lender requires) pravided by
an insurer approved by Lender again becomes available and is obtained. - Borrower:shall: pay the premiums required (o
maintain morigage insurance jn gffect, or to provide a loss reserve, until the requirement for mortgage insurunce ends
in accordance with any written agreement between Barrower and Lender or applicable law. ‘

t’:féf;zseﬁ :
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secured by this Securily Instrument. However, this option shatl 6t be dxcrétued by LZldc/if exrcistliy probibiled by
federal law as of the date of thig Securily Instrument,

If Lender exercises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sumy prior to the expiration of this period, Lender muy invoke
eny remedics permitted by this Sccurity Insirument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstale. If Borrower meels cortnin conditions, Borrower shall have the right fo have
enforcement of this Security Instrument discontinued at any tims prior 1o the carlier of: (a) 5 dnys (or such other perind
as applicable law may specify for reinstatement) belore sale of the Properly pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
03 Lender may reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the suins secured by this Security Instrument shall continue unchanged. Upon
reinstalement by Bos.ower, this Sccurity Instrument and the obligations secured hereby shall remgin fully effective as if
no accaleration had ocsurred. However, this right to reinsiale shall not apply in the case of acceleration under
paragraph 17, co e

19, Sale of Note; Cimrige of Loan Servicer. The Note or a partial interest in-the Note (fogéther with this Security
Instrument) may be sald one or more times without prier notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer")thairollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes oftbe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer; Borrower will be given wrilten nolice of the change in accordance with paragraph 14 above and applicable law.
The notice will state ths name and address of the new Loan Servicer and the addresy to which payments should be
made. The notice will also contain any otiies information required by applicable law.

20, Hazardous Substances. Borrower shail no. cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Buriower shall not do, nor allow enyone clse lo do, anything affecting
the Property that is in violalion of any Environmeniai Luw. The preceding lwo sentences shall nol apply to the presence,
dse, or storage on the Property of small quantities of Hazridous Substances that are generally recognized to be
appropritte to normal regidential uses and to maintennnce Hf the Property, =

Borrower shall promptly give Lender written notice of aiy.investigation, claim, demand, lawsuil or other action by
any governmiental or regulatory agency or private party involving th: Property and any-Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
régulatory suthority, that any removal or other remediation of any Hazacdus Substance affecting the Properly is
necessary, Borrower shnli promptly take all necessacy remedial actions in secordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsizices defined s toxic or hizardouy n
substances by Environmental Law and the following substances: gasoline; kerod:ne, other flammable or toxic L*“
peirofeam products, toxic pesticides and herbicides, volalilo solvents, materials cuatiining nsbestos or formaldchyde, C.:
and radioaclive materials. As used in this paragraph 20, *Environmental Law" meand federal Jaws and laws of the L-‘
jurisdiction where the Property is located that refatc to healih, safety or environmental protzction. i\i
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N
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NON-UNIFPORM COVENANTS. Borrower and Lender further covenant and sgree as folicws:

21, Acceieration; Remedies. Lender shall give nolice to Borrower prior $0 acceleration feliviving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraticn urday paragraph
17 unless applicable law provides otherwise). The notice shail specify: (n) the default; (b} the action “equired to
cure the default; (c) a date, not Jess than 30 days From the date the notice is given to Borrower, by »/pich the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notirs may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding und
sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender al its
option mny require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forecose this Security Instrument by judicial proceeding. L.ender shall be enfitled to collect il
expenses ineurred In pursuing the remedies provided in this paragraph 21, including, but not fimited to,
reaspnahle attorneys’ fees and costs of title evidence. '

22; Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrumeni ‘without charge to Borrower. Borrower shall pay any frcqord;lti_on-’cb!i;ls.._
23. Wiaiv'éx_'_‘dl' Homestead. Borrower waives all right of homestead exemption in the Property,
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