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SUNBELT NATIONAL MORTGAGE 94 V2P0 g 3
CORPORATION -

P.0O. BOX 780769

DALLAS, TEXAS 75378

/)
L %gyJ {f\»} {Space Above This Line For Recording Data)
MORTGAGE ﬁ?

THE TERMS OF THIS LOAN COMNTAIN PROVISIONS
WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

THIS MORTOAGE ("Security Instrument™) is givenon  NOVEMBER 8, 1993 . The morigagor i« | /
ROBERT E. ALBERTINI, JR. AND SUSAN K. ALBERTINI, HUSBAND V.
AND WIFE

("Boarrower").
"This Sccurity Yaato.ment is given to  SUNBELT NATIONAL MORTGAGE
CORPORATION, A ILLINOIS CORPORATION ,
which is organized 1od)existing vider the laws of ILLINOIS , and
whose address is 2574, LBT FREEWAY, #200,
DALLAS, TX 75234 ("Lender").
Borrower owes Lender the niiroipal sum of
ONE HUNDRED EIGHY 7THOUSAND AND NO/100-—-
Dollurs (U.8. $ 108,000.20 ). This debt is evidenced by Botrower™s note dated the same dute ws this Security
Instrument (*Note"), which provides. for monthly payments, with the full debt, if not paid earlier, due and payable
on DECEMBER 1, 1998 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, azd all renewals, vxtensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragriph ' to protect the security of this Security Instrument; and (¢) Lhe performance of
Borrower’s covenants and agreements undes thiz Security Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the followinp described property focated in - COOK
County, Hlinais:

LOT 64 IN HINTZE’S ADDITION TC WESTCHESTER, BEING A SUBDIVISION IN
THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COUJL COUNTY, ILLINOIS.

PARCEL #: 15-29-216-020-0000
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which has the address of 2334 KENSINGTON AVE, WESTCHESTER,

{Strect) (Chiy)
illinois 60154 {"Property Address™);

{Zip Code)

TOGETHER WITH sll the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
Insirument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and hos the right to
mortgage, grant and convey the Properly and that the Property is upencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demuands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covennats for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due undes the Note,

2, Funds for Taxes and Insurance. Subiject to applicable law or o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
tnxes and mssessments which may altain priority over this Security Instrument as & lien on the Property; (b) yeuarly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly morigege insurance premiums, if any; and (f) any sums paysble by Burrower to
Lender, in nccordence with the provisions of panigraph 8, in lien of the payment of mortgage insurance premiums. These
itoms uro called ~Escrow ltems. * Lender may, at any time, collect and hald Funds in an amount not to exceed the maximum
umaurit s lender for a federally reinted murtgage loun may require for Bocrower's escrow sceount under the federal Real Estate
Settiemnent Procedures Act of 1974 as amended from time to time, 12 U.8.C. 8 2601 ef seq, ("RESPA”), unless anather law
that applies to the Funds seis a lesser amount. If 5o, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the baris of current data and reasonable estimates
of expenditures of future Escrow lems or atherwise in accordance with applicable law.

The Funds shall be hield in sn institution whoss deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) or in any Federal Homoe Loan Bunk. Landur shall apply the Funds (o pay
the Escrow Items. Lender may not charge Borrower for holding and npplying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
tc make such a uhurge. However, Lender may require Borrower to pay a one-time charge for.an independent real estate tax
reporting service usei by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicabie Jaw requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower o4 Lander may agres in writing, however, that interest shalt boe paid on the Funds, Leader shall give o
Borrower, without charge. /or annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Fuliiz was made, The Funds are pledged as additional security for all sums secured by this Sccurity
Instrument.

IF the Funds held by Lende exceed the ameounts permilted to be held by spplicable law, Lender shall account to
Borrower for the excess Funds ir accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to ' pry the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall puy 0 Lender the amount necessury to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthiy pe;ineats, st Lender’s sole discrotion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower uny

Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or

sale of the Property, shall apply any Funds heid/cy-lender at the time of scquisition or sale as a credit against the sums

secured by this Security Instrument.
3. Application of Payments. Unless appliczo e law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepaymeit charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any Inte charges due under the Note.

4, Charges; Liens. Borrower shall pay all tuxes, assesiyments, charges, fines and impositions attributable to the
Property which may atlain priority over this Security Instrumes:, and Jeasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, 4r/if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment, Borrower shall promptly ‘fur.ich to Lender all notices of smounts to be paid under
this puragraph. If Borrower makes these payments directly, Borrower skall promptly fumish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Gecurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a munner acceplab’s to Lender; (b) conlests in good faith the
Jien by, or defends against enforcement of the lien in, legal proceedings which ir'thc Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement saticlactary. to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject’to lien which may atinin priority
this Security Instrumeni, Lender may give Borrower a nolice identifying the lien. Borrow 2r snall satisfy the lien nr take onclor
more of the actions set forth above within 10 days of the giving of notice. L-Q

5.  Hazard or Property Insurunce. Borrower shall keep the improvements now existing-ar hereafter erected on 1
Property insured sgrinst loss by fire, hazards included within the term “extended coverage®™ ant' any other hazards, inciudri:ﬁ
Noods or flooding, for which Lender requires insurance. This insurance shall be mpintained in the<imourts and for the peri
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower suoizct to Lender’s approv:ﬁ’
which shall not be unressonably withheld. 1f Borrower fails to mainlain coverage described sbove, Liruer may, at Lender’
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be coeptable 1o Lender and shall include a standard morigrge clause. Lender
shall have the right to hold the policies and renswais. If Leader requires, Borrower shal} promptly give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to redtoration or repair of
the Property damaged, if the restoration or repair is economicully feasible and Lender’s securily is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumenl, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrumenl, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Rorrower otherwise agree in wriling, any applicalion of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Leader o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
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for ut lenst ono yesr after the date of occupuncy, unless Lender othorwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which ars beyond Borrower's conirol, Borrower shall not
destroy, damage or impair the Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shull be
in default if any forfeiture action or proceeding, whether civil or ¢riminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lendor’s
security interest. Borrower may cutre such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be disminsed with a ruling that, in Lender’s good fajth determination, precludes forfeiture of the Borrower's
interest in tho Property or cther material impairment of the lien created by thia Security Instrument or Lender’s security
intorest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
informalion or statements to Lender (or fail=d to provide Lender with any malerial information) in connection with the loan
evidenced by the Note, including, but not limited io, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrament is on « leaschold, Borrower shall comply with all the provisions of the Jease, If
Borrower scquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender agreea to the morger
in writing.

7. 8l"mt,et:tion of Lendec’s Rights in the Property, If Borrower fails to perform the covenanits and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary {o protect the value of the Property and Lender's rights in the Property,
Lender’s actions may include paying any sums secured by a lien which bas priority over this Security Instrument, appearing in
court, peying reasiiable attorneys’ fees and entering on the Property {o make repairs. Although Lender may take uction under
this paragraph 7, Le<.der does not have to do so.

Any amounts fsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Ynl:ss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ai *ae Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

&, Mortgage Insuriune. If Lender required mortgage insurance as a condition of making the loun secured by this
Security Instrument, Borrowe! stell pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance Covemge required by Lender lapses or ceases {0 be in effect, Borrower shall pay the premiums
required 1o obtain coverage subziantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent {o the cost to Borrower of thie 1no-igage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent niovigage insurance coverage is nol available, Borrower shall pay to Lender each month
a sum equal to one-twelfih of the yearly mo:(gave insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender w1l accept, use and retnin these payments as a loss reserve in lieu of mortgage
ingurance. Loss reserve payments may no longe; be required, st the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
cbtained. Borrower shall pay the premiums requircd /> maintain morigage insurance in effect, or to provide a loss reserve,
unlil the requirement for mortgage insurance ends in ic:ordance with any written agreement between Borrower and Lender or
applicabie law.

9. Inspeciion. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shali
give Borrower notice at the time of or prior to an inspection sp.<iying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clait: i« damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convavance in litu of condemmation, are hereby assigned and
shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds stall be applied to the sums secttred by this Security
Instrument, whether or not then due, with any excess paid to Borrowes ~in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is >qul to or greater than the amount of the sums
secured by this Security Instrument immedistely before the taking, unless Borcowerand Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by tho amount of the piccceds multiplied by the following fraction;
(a) tho tolal amount of the sums secured immediately bzfore the taking, divided L b3 the fair market value of the Property
immediately before the taking. Any balunce shail be paid to Borrower. In the event of a rartial taking of the Property in which
the fuir market value of the Properly immediately before the taking is Iess than the aincuni of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicadle law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Insirument whether or not the cums zve then due.

if the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the ;ondemnor offers to make
an awnrd or sottlo & claim for damages, Borrowor fails to roapond 10 Lander within 30 dayd aftes-tas anto the notice is given,
Lender iy spthorized to collect and apply the proceeds, at s option, either to restoration or repair 7t *he Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principa! rhall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of sucls payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any Successor in interest or refuse to extend time for payment or otherwise
molify amortization of the sums secured by this Security Instrument by rceason of any demand made by the originul Borrower
ar Borrower's successors in interest. Any forbesrance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Berrowsr, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey, that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbesr
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. If the loan secured by thiz Security Instrument is subject fo a law which sets maximum
loan charges, and that law is finatly inlerpreted so that the interest or other loan charges collected or o be collected
in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which excesded
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permitied limils will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated ss a partinl
prepayment without any prepayment charge under the Nole,

14. Notices. Any notice to Borrower provided for in thiz Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shal} be deemed to have been given to Borrower or Lender when given as provided in this psragraph,

15. Governing Law; Severability, Thix Security Inatrument shal! be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clauss of this Security Instrunment or the Nots
conflicta with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
bu given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inlerest in
it is sok) or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not & natural person)
wilhout Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by
this Security Irstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the dute of this Secririly Instrument,

If Lender exertises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of
not less than 30 day:{rin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Lestower fails to pay these sums prior to the expiration of this period, Lender may invoke any |
remedies permitted by this Scenarity Instrument without further nolice or demand on Borrower.

18. Borrower’s Righ¢ f, Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Nis‘nrnent discontinued at sny time prior to the earlier oft (8) 5 days {or such other period as
applicable Jaw may specify for reinsiatement) before sale of the Property pumsuant to any power of sule contained in this
Security Instrument; or (b} entry of a ju’gment enforcing this Security Instrument. Those conditions gre that Borrower: (a)
pays Lender all suma which then would be &= under this Security Instrument and the Note as if no accoleration hud ocourred;
(b) cures any default of any other coveante or agreements; (c) pays all expenses incurred in enforcing this Securily
Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonsbly
require to assure that the Hen of this Security irioivent, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall conti-w s unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shal) remain fully offective as if no sccelerstion had occurred. However, this right to
reinstate shall not apply in the case of acceleration under jaragraph 17.

19. Sale of Noie; Change of Loan Servicer, The Mo‘c or 4 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior roticn to Borrower, A sale may result in n change in the entity
{known as the "Loan Servicer") that collects monthly paymenis dre under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a zale of the Note. If there is a change of the Loan Servicer,
Borrower will bt given written notice of the change in accordance with paragraph 14 abave and applicable law, The notice
will state the name and address of the new Loan Servicer and the addres; o which payments should be made, The notice will
also contain any other information required by applicable law.

28. Hazardous Substances. Borrower shall not cause or permit the pieserce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alloy/ a)yone else to do, anything affecting the
Property that is iz violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally 1ecognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demiad, 1=wsuit or other action by any
governmental or regulatory sgency or private party involving the Property and any Hazardois §:ibstance or Environmentaj
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemnmicn’al ot reguialory authorily,
that any removal or other remediation of any Mazardous Substance affecting the Property is recissary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentat Law,

As used in this parsgraph 20, "Hazardous Substunces” are those substances defined as toxic or haz rdcus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic peiroleum products, toxic
pesticides and herbicides, voiatile solvents, materials contiining asbestos or formaldehyde, and radioactive materials, Ag used
in this paragraph 20, "Environmentai Law” means federal laws and laws of the jurisdiction where the Property is focated that
relaie to health, safety or envirormental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior tn acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleralion under paragraph 17
vnless applicable law provides otherwise). The notice shall specify: (a) the defauli; (h) the aclion required io cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to ruvinstate after acceleration 2nd the right to assert in the foreclosure
proceeding the non-exisience of a default or any other defense of Borrower o ucceleration and foreclosure. If the
defuult is not cured on or before the date specified in the notice, Lender at its option may reguire immediute payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragruph 21, including, but not Jimited to, reasonable attorneys’ fees and cosis of title evidence.
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22. Reléase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordalion costs,

23. Waiver of Homesteud. Borrower waives afl right of homestead oxemption in the Property.

24, Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall wend and
supplement the covenunts and agresments of this Security [nstrumeant as if the rider{s) were a part of this Sccurity Instrument,
[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider @ Biwceekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
[:_'j Othor(s) Inpecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

ﬂ/f@%
ROBERT E. RTINI, JR.

and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Soal)
Bormwer

(Scal)
Borrower

{5eal)
Bormwes

{Space Below This Line For Zc).ouwiedgement]

STATE OF ILLINOIS, d & 0/{ County ss:
I, U / 7d£f l:j/ 4/"\ M’ , & i!otay public in and for said county and state,

do hereby certify that ROBERT E. ALBERTINI, JR. AND SUSAN X. ALBERTINX o)

L
personslly known io me to be the seme person(s) whose name(s)} is/are subscribed *5 e foregoing instrument, appeared{f:
before me this day in person, and acknowledged that he/she/they signed and delivered the szi instrument as his/her/their freed)

and voluntary act, for the uses and purposes therein sej Torth, . ~2
Given under my hand and official seal, this ;3[,3‘: day of /\/ﬂ Vdm&/ . /014_5 g

My Commission expires: Lo

i
Notary Public

e -
DFFi¢iaL SEAL

;o BFIARQN L. TUIDER ¢

; NOTRRY PURLIC, STATE OF ILLINGIS ,

$NHT COMMISHION EXPIRES 8/18/94

N VR RTUPPECTP RTINS S A A A s Aol
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' BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
LOAN #: 28410328

FHIS BALLOON RIDER js made this 8TH dsy of NOVEMBER , 1993 » amd i incorposated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (tho
*Security Instrument) of the rame date given by the undersigned (the "Borrower”) to secure the Borrower’s Note
to SUNBELT NATTONAL MORTGAGE
CORPORATION,

A ILLINOLIS CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and Jocated at:

2334 KENSINGTON AVE
WESTCHESTER, IL 60154
(Property Addrcas)

The interest rate stated on ths Note is called the "Note Rate.” The date of the Note is called the “Note Date.”
I understan) ihe Lender may transfer the Nole, Security Instrument and this Rider. The Lender or anyons wha
takes the Wouz, the Security Instrument and this Rider by transfer and who iy entitled to receive paymenls undor

the Note is calicd the *Noto Holdor,*

ADDITIONZ L COVENANTS, In addition to the covenunts and agreoments in the Security Instrument,
Borrower and Lender fu-ther covenant and agree ay follows (despite snything to the contrary contained in the

Security Instrument or ith Note):

1.  CONDITIONAL MO ICATION AND EXTENSION OF LOAN TERMS

At the maturily date of the Note and Security Instrument (the "Note Maturity Daie™}, [ will be able to
extend the Note Maturity Datr, to DECEMBER 1, 2023 , (the "Extended Meturity Date”)
and modify the Note Rate to the "»iudified Note Rate” determined in accordance with Section 3 below iF all
the conditions provided in Secticns 2 and 5 below are met {the "Conditional Modification and Extension
Option”). If those conditions are n« inet, I understand that the Note Holdzr is under no obligation to
refinance the Note or to modify the Noe, reset the Note Rate or extend the Note Mzturity Date, and that [
will have to repay the Note from my own riources or find a lender willing to lend me the money to repay

the Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Conditional Modificatirn and Extension Option, certain conditions must be

met as of the Note Maturity Date. These conditions rce:.(1) I must still be the owner and occupant of the
property subject to the Security Instrument (the "Proper.y” ;) (2) [ must be current in my monthly payments
and cannot have been more than 30 days late on any of e (2 scheduled monthly psyments immediately
preceding the Note Maturity Date; (3) there are no liens, deferts. or encumbrances against the Property, or
other sdverse matters affecting title to the Property (except for iaxes wnd special assessments not yet due and
payable) arising after the Security Instrument was recorded; (4) the Mocified Note Rate cannot be more than
5 percentage points above the Note Rate; and (5) ] must make a written request to the Note Holder as

provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equal to the Fedirsl Home Loan Mortgage
Corporalion’s required net yield for 30-year fixed rate mortgages subject to a SJ-drymandafory delivery
commitment, plus one-half of one percent {0.5%), rounded 1o the nearest oneleighh of one percent
(0.125%) (the "Maodified Note Rate™). The require] net yield shall be the applicable-zcl isld in effect on
the date and time of day that 1 notify the Note Holdor of my election to exercise trs Conditional
Modification and Extension Option. If this required net yield is not available, the No'z Holder will

determine the Modified Note Rate by using comparable information.

EYLLZEE6

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Section 3 above is not greater than § percentage

points above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the monthly payment that will be suificient to repay in fuli (n) the
unpaid principal, plus (b) accrued bul unpaid interest, plus (c) all other sums 1 will owe under the Note and
Security Instrument on the Note Maturity Dafe (assuming my nwnthly payments then are current, as required
under Section 2 above), over the remaining extended term at the Modified Note Rate in equai monthly
payments. The result of this calculation will be the new amownt of my principal and interest payment every

month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at least 60 celendar days in advance of the Note Maturity Dete and
udviss me of the principal, accrued but unpaid interest, and alf other sums 1 am expected 10 owe on the Nute
Maturity Date. The Note Holder also will advise me that I may exercise the Conditional Modification and
Extension Option if the condilions in Section 2 above are met. The Note Holder will provide my payment
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record information, together with the name, title and address of the person sepresenting the Note Holder that
1 must notify in order to exercise the Conditional Muodification and Extension Option. If I meet the
conditions of Section 2 above, I may exercise the Conditional Modificatinn and Extension Oplion by
notifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar days prior o the
Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rale based upon the Fedeml
Home Loan Mortgage Corporation’s applicable published required net yield in effect on the date and time of
day notlification is received by the Note Holder and as calculated in Section 3 above. I will then have 30
calendar days to provide the Note Holder with acceplable proof of my required ownership, occupancy and
property lien status. Before the Note Meturity Dato the Note Holder will advise me of the new interest rato
(the Modified Note Rats), new monthly payment amount und a date, time and place at which I must appear
to sign any documenis required to complete the required Note Rate modification and Note Maturity Date

Extension, 1 undorsiand the Note Holder will chargo me a $250 processing feo and the costs asaociniod with

the exercise of the Conditional Muodification and Extension Option, including but not limited to the cost of
updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and sgrees to the terms aad covenants coniained in this Balloon Rider.

i’

(Scal)
ROBERT E. AIJBERTINI, JR. Borrower
7 iy .

it st S Sl o (Sonl)
SUSAN K. ALBERTINI Borower
{Secal)
Borrower
| W 4 (Seal)
Borrower
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