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. TOGETHER ‘WITH all e improvements now. or hereafier erccied on the: property, and all eascments, appuricnances, and
ﬁxtum now or hereafier a part of the property. All replacements and additions shall also be covered by this Secumy mstrumcnt
Al of the foregoing is referred (o in this Security Instrument as the "Property.”. .

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows: é:-.;w
s

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due th
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Notz,

2. Funds for Taxes and Insurance. Subject to applicable 1aw or (o a written waiver by Lender, Borrower shall pay 1o
Lerider on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum ("Funds®) for: (a) ycarly taxes
and assessments which may alain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mongage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5, in licu of the payment of morigage insurance premiums. These items arc calied “Escrow liems.”
Lender may, at any time, vo%et! and hold Funds in an amount not to exceed the maximum amount a lender for a federally related

morigage Joan may require for Sorrower's escrow account under the federal Real Estate Scilement Procedures Act of 1974 as.

amended from time to time, {2 U5.0 Secuon 260) &5 5eq, ("RESPA"), unless another law that applies to the Funds sels a lesser
amount. If. so; Lender:may, at any tine, collect and hold Funds in. an amount not to exceed the lesser amount. Lender may
cstimate the amount of Funds due on the basis of current data and reasonable astimates of expenditures of fu row liems or
otherwise in accordance with apphcable law:;

- The Funds shall be heid in an instittion- whese deposns o insured by a fedc:al agency, msu'umcmahty. ty (including
Lender, if Lender is such an institution) or in axv Faderal Hrme Loan Bank. Lender shall apply the Funds 1d y the Escrow
Items, Lender may not charge Bosrower for holding an.d 2nplying the Funds, annually analyzng the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest 5o the Funds and applicable law permits Lender 1o make such a charge.
However, Lcnder may require Bomower to pay a one-tin¢, charze for an independent real estate tax mporung service used by
Lender in connection with this foan, unless applicable law privides otherwise, Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be sequired to pay Borrower any inierest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on ttie Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds'ard the purpose for which cach debit 10 the Funds was
made, The Funds are pledged as additional security for all sums secured by 1las Security Instrument,

If the Funds held by. Lender exceed the amounts permitted to be held by applice®!» law, Lender shail account to Borrower for
lhe excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow licms when due, Lender may so nolify Borrower in wriing, and, in such case Borrower shall pay
10 Lender the amount necessary, 1o make up the deficiency, Bomower shall make uyp e ricficiency in no more than twelve
monthly payments, a Lender's sole discretion.

Upon payment in full of all sums secured by this Secunly Instrument, Lender shall prompily 1efund 10 Borrawer any Funds
held by Lender, If, under paragraph 21, Lendes shall acquire or sell the Property, Lender, prior to /ae kcquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against (2 sums secured by this
Security Instrument.

3. Application of Payments. Unless apphuahle law prowdes otherwise, all payments reccived by Leacer ander paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1o amounts payable wacer paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable o the Propesty

which may attain priority over this Secunty Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower, iha*l b%a y- them om time dircetly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts’ o' pa!ﬂ under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.
. Borrower shall prompily discharge any lien which has priofify 0ver, this; Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aoccpmble to Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory w0 Lender subordmanng the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may ausin pnomy over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth abave within 10 days of the giving of notice.
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paymenis may no lenger be required, ex the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Baorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnaiion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shalt be paid to Lender.

In the cvent of a tota} taking of the Property, the proceeds shall be applied to the sums secured by this Security Insyument,
whether or not then.due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market 3

value of the Propenty immediately before the waking is equal to or greater than the amount of the sums secured by this Secunty \

Instrument immediately before the waking, unless Borrower and Lender otherwise agree in writing, the sums secured by this .~
Sccurity Enstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toial amount of
the sums secured iamdiately before the laking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance sh= be paid to Borrower, In the event of a panial taking of the Property in which the fair market value of the
Property immediatcly tefee the mkmg is less than the amount of the sums secured immediaely before the taking, unlws

Borrower and Lender othe:wis2 agree in writing or unless applicable law otherwise prowdes. the proceeds shail be applied o lhc-

sums secured by this Security (nstvment whether or not the sums are then due. .

- If the Property is abandoned by, Rorrower, or if, after notice by Lender to Borrower !hat the oomicmnor offers 10 make an
award or selile a claim for damagcs. Tgirower fails i respond to Lender within 30 days after the date the notice is given, Lender
is nuthorized (o collect and apply the proceuds, at its option, either to restoration or repair of the Property or w the sums sceured
by this Sccurity Instrument, whether or not tén due.

- Unless Lender and Borrower otherwise agre in writing, any application of proceeds 10 pnm:lpal shall not extend or postpone
the due date of the monthly payments referred 10 & nasagraphs I and 2 or change the amouns of such payments.

11, Borrower Not Released; Forbearance By Lemdor Not u Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Inso=mant granuxl by Lender 10 any successor in imerest of Bormower shall
not operate to release the liability of the original Borrower or Domower's successors in inlerest. Lender shall riot be required 1o
commence procecdings againsi any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any démeari made by the original Borrower o Borrawer's successors
in interest. Any forbearance by Lender in exercising any right or reries’y shall not be a waiver of or preclude the exercise of any
right or remedy. - .

12, Successors and Ass:gns Bound- Joint and Several Liability; Cosifneys, The covenants and agreements  of  this
Security. Instrument shall bind and benefit the successors and assigns of Lendz and Borrower, subject to the provisions of
paragraph 17. Bomrower's covenants and agrecments shall be joint and severnl, Auy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen anly to morigage, grant and convey that
Borrower's interest in the Property under the tesms of this Security Instrument; (b} is rot rersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoot that Borrower's consent. -

_ 13, Loan Charpes, . If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected i Zarnection with the loan
exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary 1o4ezoce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitsed limits will be s2funded 10 Borrawer.
Lender may- choose 10. make this refund by reducing the principal owed under the Note or by making a'diiect payment 1o
Borrawer. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

‘14, Notices, -Any nouce 7] Borrower prnwded for in this Se:cumy Instrument shall be gwe.n by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail be directed to the Propenty Address or
any other address Borrower designates by notice to Lender, Any nofice 1o Lender shall be given by first class mail 1o Lender's
address stated herein or any olher address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

. 15, Governing Law; Severabnhty This Security. Instrument shall be governed by federal law and the law of 1he
jurisdiction in . which the Property is located. In the event that any provxsmn ot clause of this Security Instrument or the Note
conlicis with applicable law, such conflict shall nat affect other provisions of this Security Insmrument or the Note which can be
given effect without the conﬂzcung provnsaon To this end the provisions of this Secumy Instrument and the Noie are declared w

be sevcrablc :

by 2Z925L6
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- 24, Riders to this Security Instrument. I{ one or more riders are executed by Bormower and recorded together with this

Sceurity Instrument, the covena s and agreements of each such rider shal] be incorporated into and shall amend and supplement
the covenants and agreements of s Security Instrument as if the rider(s) were a pan of this Securicy Instrument.
{Check applicable box(es)] -

[J Adjustable Rate Rider ] Condominium Rider [_] 14 Family Rider

(] Graduated Payment Rider 1 Planned Unit Development Rider (] Biweckly Payment Rider

(X] Balloon Rider [ = Rate Improvement Rider (] Second Home Rider

] V.A, Rider (L1 Crher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the wriusand covenants contained in this Security Instrument and in
any rider(s) executed by Romower and recorded with it

Wilnesses: Deomar M ‘307-\904 (Seal)

THOMAS ;. TAYLOR ~ -Botrower
C/M@ 7%

f / (Seal)
CATHY 3. TAYLOR /] Bomawer

(Scal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, - ‘ CJVQ, County ss:

I, :Eatricia, Patterson , 8 Notary Public in and for said county and state do hereby certify that

ﬂ\ml M TZU 1 ‘O v 4/ (,fCh‘/Vf -J ’ tU Mnally kmown to me to be the same n(s) whase name(s)
subscribed to the foregoing instrument, ap before me lhls day in person, and acknowledged that K he

‘signed and delivered the swid instrumentas  *-{¢.(¢" frec and voluntary %f?‘m and pu therein set forlh

. Given under my hand and official scal, t.hls YA day of

. (993

My Commission Expires: “OFSICIAL SEALe -
- Nmawpgzﬁ‘;:_ ;‘:;’:E:"’" Notary Puble—"
This Instrument was prepared By” . , ‘ _
" , | GENTURION FINANGYAL GROUP
@;BHHL} {9105) Page 8 of 8 Form 3014 9/00
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2nd day of July , 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Security Insu'umcm'a of the same date given by the undersigned (the "Borrower”) 1o secure the Borrower's Note 1o

CENTURION FINANCIAL GROUP
104 WILMDT ROAD, SUITE 200 (the "Lender")

- 3
of the same date and cgvﬂg IﬂEchrc’Jpé:%y gﬁ&ﬁ?ﬁme Security Instrument and located at:

@ 1113 R313; WALNUT LANE, NORTHBROOK, ILLINDIS 60062

[Property Address)
The ‘interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Daw." 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyane who takes the Note,
the Security Instrument and this Rider by transfer and whao is entitled to receive paymenis under the Note is called the "Note

Holder."

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower and
Lender further coresant and agree as follows (despitz anything 10 the contrary contained in the Security Instrument or the

Note):
1. CONDITIONAL &Y HT TO REFINANCE
At 1he maturity aatr of ihe Note and Security Instrument (the “Maturity Date"}, I will be able 10 oblain a new loan

("New Loan") with a nev/ }iaturity Date of August 1st , 20 23 , and with an
interest rate equal 1o the "Now Note Rate” determined in accordance with Scction 3 below if all the conditions provided in
Sections 2 and 5 below are met (thy “Counditional Refinancing Option™). If those conditions are not met, I undersiand that
the Note Holder is under no obligadzn o refinance or modify the Note, or to extend the Maturity Date, and that T will have
10 repay the Note from my own resaurces os find 2 Jender willing Lo lend me the money 10 repay the Note.
2. CONDITIONS TO OPTION

IF I want o exercise the Conditionai P.ctinancing Option at maturity, certain conditions must be met as of the Mamrity
Date. These conditions are: (1) 1 must still e ip=.owner and occupant of the property subject to the Security Instrument (the
"Property™); (2) 1 must be current in my mon(hly piyments and cannot have been more than 30 days iate on any of the 12
scheduled monthly payments immediately preces’.~g the Matrity Date; (3) no lien against the Property (except for (axes
and specia) assessmenis nol yet due and payable) other than that of the Security Instrument may exist; {4) the Ncw Note
Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make a wrillen request o he Note
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equs” to the Federal National Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject 1o a 60-day mendwory delivery commiument, plus one-half of one percentage
point (0.5%), rounded 1o the nearest onc-cighth of one percentaze v oint (0.125%) (the *"New Note Rale™), The required net
yield shall be the applicable net yield in effect on the date and/anw of day that the Note Holder receives natice of my
election 10 exercise the Conditional Refinancing Option. If this roqrired net yieid is not available, the Note Holder ayil
determine the New Note Rate by using comparable informatien. -
4, CALCULATING THE NEW PAYMENT AMOUNT ok

Provided the New Note Rate as calenlated in Section 3 above is no; eresier than 5 perceniage points above thg,lﬁotc
Rate and all other conditions required in Scction 2 above are satisfied, the *«ric Holder will determine the amountf the
monthly payment that will be sufficient to repay in full (a) the unpaid principal plas {b) accrued but unpaid interest, plus (¢)
all other sums 1 will owe under the Note and Security Inspument on the Maturity Yate (assuming my monthly ents
then are current, as required under Section 2 above), over the term of the New Noie/ it the New Note Rate in equal monthly
payments, The result of this calculation will be the amount of my new principal and intecst payment every month until the
New Note is fully paid. R
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noie Holder will notify me 2t least 60 calendar days in advance of the Matur'ty Tate and advise me of the
principal, accrued but unpaid iniesest, and all other sums [ am expecied to owe on the Maturis D0« The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the condilions in Seitinn 2 above arc met The
Note Holder will provide my payment record informaton, together with the name, title and s-idress of the person
representing the Note Holder thai I must notify in_order 1o exercise the Conditional Refinancing Option. I 1 mect the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the rivte Holder no laler
than 45 calendar days prior to the Matrity Date. The Note Holder will calculale the fixed New Note Raie based upon the
Federal National Morigage Association's applicable published required net yield in effect on the date and tme of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days 1o
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status, Before the
Mawrity Date the Note Holder wiil advise me of the new inigrest rate (the New Noie Raie), new monthly payment amount
and a date, time and place at which I must appear 10 sign any documents required {0 compleie the required refinancing. 1
understand the Nole Holder will charge me a $250.00 processing fee and the cosis associated with updating the tde

insurance policy, if any,
BY SIGNING BELOW, Borruwer accepts and agrees 10 the terms and covenants contained in this Balloon Rider.

ﬁi&ﬁwu'im fgqgh# (Sea) 7ﬁ%;%§2%gﬁ§#féaﬁﬁh//ﬁ " (Seal)

THOMAS M. TAYLDR N -Borrower U -Borrower
(Scal) (Seal)

" -Borrower -Borrower

[Sign Original Only)

MULTISTATE BALLOCHN RIDER - Singis Family - Fannis Mas Unifoim Instrument Form 3130 12/89
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