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MAILER OR DELIVERED 10O THE ABOVE
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{Spaco Abave Thia Linu tor ﬁuc:ordlnﬂ Dalhl . : (’_;

MORTGAGE ’77 7
MOVEMBER 12 "

THIS MORTGAGE (CSccurity Instrument”) is given on -

19 92 | The morigagor is :
SALVADDI? SOTD AND ANNA SOTO, HUSRAND AND WIFE.

(“Barrhwer'™). This Security Instrument is given to HOME SAVINGS oF AMERICA, FSB, which is organized and existing
‘under the laws"o¢ the Uniled States of America, and whose ad(ln.ss is 4900 Riverprade Road, irwindale, Californin

917G6-1404 (“Lenaet™). Borrower owes Lender the prlm.mal sem of

ONE HUNDRED SEXTY-ETGHT THOUSAND AND NO/1OG

Dolars {8 163,000, oo 3 This debt is evidenced h} Borrower's note
d.ak,d the same date as ihds Security Inslrumun( ‘Note™). which provides for monthly payments. with the fub] debt. if not
paid earlicr. due and payab!oon DECEMBRER 1, 20323 . 'Fhis Sceurity Instrment
secures 1o Lender: (a) the repryraens of the debn evidenced by the Note, with interest. and :lll renewils, extensions and
maodilications of (ke Note: (h s pavitent of ol other sums, wilth interest. advanced under parograph 7 to protect the
security of this Security Instrument: Zinnd {¢) the performance of Borrower's covenants and agrecients nnder this Security
Instrument and the Note. For this pudpase. Borrower does hereby rnortgage. grant and convey to Lender the following
described propeny located in COUK County, IHinois:
SOUTH 1/2 OF LOT & AND THE NORTH 80

FEET OF LOT 7 IN FRANK DELUGACH'G TENTRAL A‘JF{N].JE GARDENS, EREING A SUBDIVISION OF THE
EAST 275 OF THIE EAST /7 aF THE NOKTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE
12 EAST OF THE THIRD PRINCIFPAL. MERIDIAN, (FACEPT STREET AND PARTS OF SIYREET HERETOFORE

DEDICATED IN COQiK COUNTY, ILLINOES

LOT 2 IN ILLSLEY AND NAUGHTON SUBDIVISION OF THE

<

COMMONLY KNOWN AS 10348 SOUTH CENTRAL .‘-\'UFTI\'UE.-‘.', AR LAWN,  IL. 40453

PTN: 24 17 208 043

CUDEPT-1FEUNRD-T © 879,50
45555 TRAN 3439 11/15/93 14124100

'-:.:;apg##z;-,- 5‘4"‘3-5"'92'?9&6
T CHOR A fJUNTT RECORDER -

a1 836

which has the uddress of o549 SOUTH CENTRAL, AVENUE - ' OAK L ARN

Hlinois ' [7‘:‘7‘:?:‘3&?73 :

' TOGETHER WITH al} the improvements now or hercafter erecied on the property, and all easements, appurtenances,
and fixtures now or hercalter a part of the property. Al rcptaccmcnlb zmd additions shall alse be covcrcd by this Security
Instrument. All of the foregoing is referred to in this Sccurily Inqlrumcnt as the *‘Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, ixuept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims ‘md demands subject to any cncumbranc:s of record.

(**Property Address'');

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa) use and non-uniforri covenants with limited
varialions by jurisdiction 1o constitutz 2 uniform security instrument covering reai property.
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6. Occupancy, Preservation, Malntensnce und Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principnl residence within sixty days
after the cxecution of this Sccurity Instrument and shall continue to occupy the Property ns Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees In writing. which consent shall not be
unreasonably withheld, or unless cxtenuating circumstances exist which are beyand Borrower’s control, Borrower shall not
destray, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether ¢ivil or criminal, is begon that in Lender’s good faith judgment
could result in forfeiture of the Property ot otherwise materially impair the lien crented by this Security Instrument or Lender's
security interest, Borrower may cure such o defoult and reinstate, as provided in paragruph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's goad faith determination, precludes forfeiture of the Borrower’s
interest in the Propenty or other material impuinvent of the lien creatcd by this Security Instrumem or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan applicalion process, gave materially false or inaccurate
infermation or statements to Lender (or friled to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not timited to, represeniations concerning Borrower's occupuncy of the Property as
a princlpal residence. Uf this Sccurity Instrument Is on a leaschold, Borrower shall comply with all the provisions of the lense.
If Borrower ncquires fee title 1o the Property, the leasehold and the fee tlde shall not merge unless Lender agrees to the
merger in writing.

' 7. Protection of Lender's Rights in the Property. 1f Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there s a legal proceeding thay may significantly affect Lender’s rights in the Property
{such s a procéeding in bankruptcy, probate. for condemnation or forfeiture or 10 enfurce laws or regulations), then Lender
may do and pay for'whatever is necessary to protect the value nf the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a liea which has-priority over 1his Security Instrument, appearing in courl,
paying reasonable aticrricys’ fees and entering on the Properly 10 meke repairs. Although Lender may take action ander
this paragraph 7. Lerdcrids=s not have to do so.

Any amounss disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrunient. Unless Borawer and Lender agree 1o other terms of puyment, these amounts shall bear interest from
the date of disbursement at the 2o/ rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If'Lunder required mortgage insurance as a condition of makirig the loan secured by this
Security Instrument, Borrower shall poy iae premiums required to maintain the mortgage insurance in eficct. If, for any
season, the mortgage insurance coverage requized by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent 1o the mortgage insurance previously in ¢ffect, at a cost substantially
equivalent to the cost to Borrower of the mongsgs-insurance previously in effect, fron an alternate maortgage insurer approved
by Lender. If substantially equivalent mortgage ‘nsurance coverage is not available, Borrower shall pay 1o Lender each month
a sum egqual to one-iwelfth of the yearly morgage (instreace premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will nccepi, “1eo and retain these payments as a loss reserve in liet of mortgage
insurance. Loss rescrve payments muy na longer be roquired, at the option of Lender. if morgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums require: lo.maintain mortgage insurance in effect, or w provide a loss
reserve, until the requirement for mortgage insurance ends in scordance with any wrilicn agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonableCniiizs upan and inspections of the Property. Lender shall
give Borrower notice ut the time of or prior to an inspection specifviny reasanable cause for the inspection,

10. Condemnation. The procecds of uny award or claim forda nages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canvoyance in lieu of condemnation, are herehy nssigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ‘o thr'sums secured by this Security Instrurment,
whether or not then due, with any cxcess paid to Borrower. In the event of a o7l 1aking of the Property in which ihe
fair market value of the Property immediately before the taking is equal to or greates shan the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lendcr siherwise agree in writing. the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
£a) the tota! amount of the sums secured immediately before the jaking, divided by (b) the fuir market vilue of the Property
immediately before the tuking. Any balance shall be paid to Borrower. In the event of a partis} taking of the Property in
which the fair market value of the Property immediatcly before the 1aking is less than the amo:nt cf the sums sceured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless appbila®ie law otherwise pro-
vides, the procceds shall be applied 10 the sums secured by this Security Instrumeat whether or net the sums are then due.

I the Propenty is abundoned by Borrower. or if, after notice by Lender 1o Borrower that the scendemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond 10 Lender within 30 days aftei the date the notice
is given, Lender is authorized to collect and apply the procecds, at its option, cither tn restoration or repair ' the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

11. Borrower Not Reieased: Forbearance By Lender Not a Waiver. Extension of the time tor payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the linbility of the original Borrower or Barrower’s successors in interest. Lender
shall not be required to commence procecdings ugainst any successor in interest or refuse (o exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the prigina)
Borrower or Borrower's successors in interest, Any forbearance by Lender in cxercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ang Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and agreements shull be joint and several. Any Borrawer who co-signs this Security
Instrumert but does ot execute the Note: (o) iy co-signing this Security Instrument only to morigage, grant and convey that
Barrower's interest in the Property under thic terms of this Security instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree 1o extend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

conseint.
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24, Rlders ts this Security Instrument. I (me or mmc%dcé are exu\ﬁtcd“ﬁy Borrower and recorded together
with this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into nnd shall amend
and supplement the covenants and agreements of this Sccunty lnslmment as if the rider(s) were a pan of this Security Instrument.

{Check applicable box(es)]

[J Adjustuble Rate Rider ] condominium Rider (] t—4 Famiiy Rider

[J Graduated Payment Rider (T] Planned Unit Development Rider [T Biweekly Payment Rider

{] Balloon Rider [:] Ratz Improvement Rider (] Second Home Rider

[] Other(s) [specify)
BY SIGNEING BELOW. Borrower accepls and agrees to the torms nnd covenints contained in this Sceurity Instrument
and in any rider(s) executed by Borrower and recorded with it

‘,_/(%%uu/oﬂ /%A * {Scal)

—Borrower
SALVADOR 8070

Witnesses:

[ _Fnaa XQJQ& e (Sead)

ANNA SOTO —Barrower

(Seal)y

—Borrower

(Seail)
—Borrower

{Space Below This Lino For J«chnowledgment]

LDAN NO. 1&£31034-9
State of Hlinois

—riie U Deasitned a notary public i angl for said county and state, do hereby

-
Cos¥  County ss:

1,
certify that
SALVADOR SOTO AND ANNA 50TO, HUSBAND AND WIFE

subscribya to the foregoing instrument,

personally known to me to be the same person(s) whase name(s)  ARE
signed and dedveied the same instrument

appeared before me this day in person, and acknowledged that THEY
us THEIR free and voluntary act, for the uses and purposes therein s¢l forth,
Given under my hd ond officinl seal, this /2y day of AV, 1o 27

- 1247 A G 36

v
Notary Public

My commission expires:

SEA
KO\ ALCZYRK
5L ”y.'g’c_gf ILLINOIS
MY COMMIE i 1087
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