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MORTGAGE

LOAN RO.: 000~11195-6

THIS MORTGAGE ("Securily ‘netrument”) is givenon - NOVEWBER 8, 1993 . The morigsgor is

DEBRA L. PALM, AN UNMARRIED PLPZON HAVING MNEVER BEEﬁ MARRIED

("Borrawer"). This Security [nstrutnent is given ¢ -
o SOUTHWEST FEDERAL SAVINGS & VOAN ASSOUIATION OF CHICAGO

, i whose

which is organized and cxlsting under the laws of United States of America
address is 3925 WEST G3KU STREET, CHICAGD IL 60643
("Leader™). Borrower owes Lender the principat sum of

FIFTY FIVE THDRUSAND EIGHT HUNDRED AND MO/10G DoVars (U.5. §  55,800,00 ).
This debt is evidenced by Borrower's aote dated (he same date as this SecviyryInstrument {"Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and puyable on DECEMBER 1, 2023

This Secority Instrument seeurcs to Lender: (a) the repayment of the debt evidenced by the orz, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest| advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants-and agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey to Lender the following

described property locuted in COOK o County, Nlinois:
-~~~REFER TO ADDENDUM ATTACHED HERETQ AND MADE APART HEREQF----

DEPT:11 RECORD-T' $27.%0
745355, TRA#H 5132 13/15/93 14228000

AGHET £ WP B2 TRALT
© COOK SOUNTY ‘RECTRDER :

PoLNG 32—06%0&062—1036 ’
which has the address of 301 W, 183RD ST. UNIT 406 HONMEWQOD IStreet. City),

Hlinois 60430 ("Property Address™);
: [Zip Code)

lLLl'NOlS-S{nqla Famity FNMA/FHLMC UNIFOAM INSTRUMENT .
. . Form 3014 §/90
oy e S IR

YMP MORTGAGE FORMS - (31012938100 - |B00)621-729¢
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against Joss by Tire, hazards included within the term “extended coverage” and any other hazards, including
Rowds or Nooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The fnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender’s rights in the Property in accordance witlt paragraph 7.

All insurance policies and renewals shiall be acceptable 1o Lender and shall include o standard mortgape clause. Lender
shall have (he right to hold the policies and renewals. T Lender requires, Borrower shall prompliy give o Lender all receipts of
paid premiums and rengwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make preol of luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, if the restoration or repair is ecanomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasibic or Lender’s security would be lessened, the insurunce proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abundons the
Property, or does ml snswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the“insurance procceds. Lender may uwse the proceeds to repair or restore the Properly or (o pay sums
secured by this Security Gns rument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Rorrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the (onthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propertyas scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Properly prior 1o the a/quisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenrace and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shal! occupy, establish, and use the Pioperty as Borrower’s prineipal residence within sixly days after the execution of
this Security Instrument and shall continue to otcugry the Propenty as Borrower’s principal residence for at leist one year after
the diste of occupancy, unless Lender otherwise agrees s writing, which consent shail not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond burmwwer's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste-on the Property. Borrower shall be in default il any forfeilure
action or proceeding, whether civil or criminal, is begun thacin Lender's good faith judgment could result in forfetture of the
Property or otherwise materially impair the lien crested by this Stcvity Instrument or Lender's sceurity interesl. Borrower may
cure such a defauht and reinstate, as provided in paragraph 18, by cgusiip the action or proceeding to be dismissed with a ruling
that, in Lender's good faith delermination, precludes forfeiture of the Bomrower's interest in the Property or oiher material
impairment of the lien created by this Securily Instrument or Lender’s secority intergst, Borrower shall slso be in defauh if
Barrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenced by the Nate, including, but not limited
to, represeniations concerning Borrower's occupancy of the Property as a principal vestaznce. If this Security Instrument is on a
leasehold, Borrower sha!l comply with all the provisions of the lease. If Borrower geouires fee title 1o the Property, the
leasehold and the fee (itle shall not merge uniess Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Praperty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding (hat may significantly affect Lender's righis 1 the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations)y tYen Lender may do and
pay Tor whitever is necessary to protect the value of the Property and Lender's rights in the Propeityd yaemder’s actions nay
include paying any sums secured by a len which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action urae: this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender ender this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburseinent at the Note rate and shail be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums reguired 1o maintain the mongage insurance in effect. If, for uny reason, the
inorigage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially eguivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an allernate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effeet. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any pant of the Property, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid 10 Lender,

In the event of & total taking of the Property, the proceeds shail be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a4 partial taking of the Property in which the fair
mirkel value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the tetal
amount of the sums secured immediately before the taking, divided by (b) the fair murket value of the Praperty immediately
before the taking. Awny balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Praperty immediately before the taking is less than the amount of the sums secured immediaiely before the
taking, unless Borrowe:” 24d) Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall |
be applied 1o the sums securec Uy this Security Instrument whether or not the sums are then duc.

I the Property is abandon=d by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damuiges.-Borrower fails to respond to Lender within 30 deys after the date the notice is given,
Lender is authorized 1o collect and apply-ihe proceeds, at its option, either 1o restoration or repair of the Property or to the sums
sceured by this Security Instrument, whetie! or not then due.

Unless Lender and Borrower otherwise agiee in writing. any application of proceeds to principal shall not extend or
postpane the duc date of the monihly payments.r2fzrred to in paragraphs 1 and 2 or change the amount of suclt payments.

i1, Borrower Not Released; Forhearance B Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instzament granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or-Borrower's successors i interest. Lender shall not be required 1o
commence proceedings against any successor in interest or lefuse to exlend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of @ny demand made by the original Berrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising oy vight or remedy shail nol be a waiver of or preclude the
exercise of 2ny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; ‘Co-signers, The covenants and agrecments of this C:_«‘
Sccurity Instrument shall bind und benefit the successers and assigns &t Lender and Borrower, subject 1o the provisions of
puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily £
Instrument but does not exceute the Note: (a) is co-signing this Security Instrumient only to mortgage. grant and convey that &
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is.sioi-personally obligated 1o pay the sums c‘:‘f
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower vy dgree to extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is finally mterpreted so that the interest or other loan charges collected or 1o be colledtsd in connection with the
toan exceed the permitted limits, then: €a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted Himit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or v making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Natices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first elass mail unless applicable law requires use of another method, The notice shall be directed w the Property Address
or any other address Borrower designutes by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided lor in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scw.rul)ilily his Security Instrument shall be governed by federal law and the law of the ;
jurisdiction in which the Property is located. In the event that [any: pmvmop o cluu».g of this Security Instrement or the Note ;
conflicts with applicable law, such confliet shall not affect other provlslons of this Secumy Instrument or 1he Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrument.

Form 3014 9/90
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UNIT 406 IN PLOSSHOCD "A" CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIPSD REAL ESTATE:

THAT PART OF LOTS J/AFD 2 IN THE SUBDIVISION OF THE NORTH 462 FEET OF THAT PART
OF THZ NORTHWEST 1/4 IYTNG WESTERLY OF THE WESTERLY RIGHT OF WAY LINE OF THE
ILLINOIS CENTRAL RAILROAD. AND THAT PART DF THE NORTHUEST 1l/4 OF SECTION 6,
TOWMSHIP 15 NORTH, RANGE 14 ZAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS :: BEGINNING AT THE PQTWT OF INTERSECTICN OF A LINE 33 FEET SOUTH (AS
MEASURED AT RIGHT ANGLES) "0 TaF HORTH LINE OF THE MORTHUWEST L/4 OF SECTION 6
WITH THE WESTERLY RIGHT OF WAY LIVe OF THE ILLINCIS CENTRAL RALLROAD; THENCE

SQUTHWESTERLY ON THE WESTERLY RIGHT- 0T WAY LINE OF SAID RAILROAD, A DISTANCE OF

465,08 FEET TO A POINT; THENCE NORTHIESTERLY ON A STRAIGHT LIRE, SAID LINE WHICH
MAKES AN ANGLEZ OF 390 DEGREES WITH THE LA37 DESCRIBED LINE A DISTANCE OF 70 FEET

TC A POINT; THEZNCE NORTHEASTERLY ON A STRAIGHT LINE, SAID LINE WHICH MAKES AN
ANGLE OF 90 DEGREEZS WITH THE LAST NAMED LINI, A DISTANCE OF 9 FEET TO A POINT;
THENCE NORTHWESTERLY ON A STRAIGHT LINE, SAID LINE WHICH MAXKES AN ANGLE OF 90
DEGREES WITH THE LAST NAMED LINE TOQ THZ POINT Qv ANTERSECTION WITH A LINE 551
FEET EAST AND PARALLEL TO THE WEST LINE OF THE NOKVHWEST 1/4 OF SECTION G; THENCE
NORTH ON THE LAST NAMED PARALLEL LINE, A DISTANCE OF 498,69 FEET TO A POINT;
THENCE EASTERLY ON A STRAIGHT LINE, SAID LINE WHICH X% 467 FEET NORTH OF AND
PARALLEL TO THE NORTH LINE OF “"FLOSSHOOD SUBDIVISION", A SUBLJVISICN OF THAT PART
OF THE NORTHWEST 1/4 OF SAID SECTICN 6, A DISTANCE OQF 68 Fufi TQ A POINT; THENCE
NORTHERLY ON A STRAIGHT LINE SAID LINE WHICK Is 549 FEET EASVW.UP AND PARALLEL TO
THE WEST LINE OF THE NORTHEWEST l/4 OF SAID $ECTICK 6 TO THE POIM.OF INTERSECTION
WITH A LINE 33 FEET SQOUTH (AS MEASURED AT RIGHT ANGLES) TO THE NCRTIC\LINE OF THE
NORTHWEST 1/4 OF SECTION 6; THENCE EASTERLY OF THE LAST NAMED LINE IC THE PQINT
OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS, WHICE SURVEY IS ATTACHED AS FAEIBIT
"A* TQ THE DECLARATION OF COMDOMINIUM FILED AS DOCUMENT NUMBER LR 2672682
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COUn

COUNTY, ILLINOIS.

PROPERTY ADDRESS: 230! W. 183rd. ST. UNIT 406, HOMEWOOD, IL. 60430

M#32-06-100-065-1036
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B CONDOMINIUM RIDER -

THIS COMDOMINIUM RIDER is made this ~ #TH duy of NOVEMBER 1993 ,
i is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sceurily

Deed (the “Security Instewmem”) of the same date given by the undersigned (the "Borrower”) 10 secure
Borrower's Note 1o
SOUTHMES T FEDERAL SAVINGS & LOAN ASSOCIATION OF CHIUAGO
{(the "Lender”y
of the same date and covering the Property deseribed in the Security Insteument wnd located ag:
2700 W, YB3IR0 ST, UNIT 4026 HOMEWOOD, 1L 50430

{Irogrerty Address)
The Property tncindésanunit in, together with nv undivided inferest in the commen clements o, a condaminium

project known us: FLOSSWOOD A CONDOMINIUM

[Numie of Candestiistiuin Project)

{the "Condominium Project™). Uf fapuwners pssociation or other entity which acts Sor the Condeminium Project
(the "Owners Assaciation™) holdsTitlete property for the benefit or use ol its members or sharcholders, the
Property ufso inctudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. [ addiion to the covenanls and agreements made in the Seeurity
[nstrument, Borrower and Lender further covenan and agree as follows:

A. Condominium Obligations, Borsower sham! perform all of Borrower’s obligations onder the
Copdominium Project's Constituent Documents, The-"Conslituent Documents” are the: (3 Declaration or miy

ather document which creates the Condominium Project; €0 by-laws; (1) code of regulations; and (iv) other ™
equivadent dacuments. Borrower shall promptly pay, when due/all dues and assessments imposed pussuant to the oy
Constituent Documents, f?
B. Huzard Tosurance. So long as the Owners Associstion agintuins, with a generally necepted inserance o
carrier, a "master” or “blunket” policy vn the Condominium Projeet vhicl is stisfuctory to Lender and which )
provides insurance coverage in the amounts, Tor the periods, and againsithe huzards Lender requires, including ;,;3

fire and hazards included within the term "extended coverage,” then:

()  Lender waives the provision in Uniform Covenanl 2 for the morntly payment to Lender of the
yearly premium installments {or hazard insurance on the Property; and

{ii} Borrower's obligation under Usiform Covenant 5 to maimain hazarg-msprance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Cwaers Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foblewiap a loss to
the Property. whether to the anit or to commen clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender far application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall take such uctions as may be reasonable 1o insure that the
Qwners Association maintains i public liability insurance policy avceptuble in form. amount, and extent of

coverige Lo Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Moe/Frodidie Muc UNIFORM INSTRUMENT Form 3140 8/90

2 8w VAP IAORTGAGE FORMS - (112938103 - 1BD0/521-7281
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