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A f MORTGAGE
THIS IS A [35T MORTGAGE. LOAN NUMBER; 8371063
THIS MORTGAUY TECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES INCMY_ INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL ~LALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER"3 _OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.
1 DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A} Security Instrumaent. This viortgage. which is dated NOVEMBER 12, 1719893,
will be cailed the "Security Instrument”
- {B) Borrower. SARGIS BEDRIO/AND SHAMIRAM BEDRID, HUSBAND AND
WIFE K DEFI-1y BECORO-T 341,50
U555 TRAM S145 15/15/93 14233100
- 3he rﬁ M- FR-FR2THTE
. COOs € GUHTY RECORGER
somatimes will be called "Borrower” and sometimes simply "I or "“me.”

{C! Lender. WORLD SAVINGS AND LOAN ASSOC!A VON., A FEDERAL ‘-
SAVINGS AND LCAN ASSOCIATION =~ * " ®omo® LTS SUCCESSORS AND/OR &3
ASSIGNEES, will be calied "Lender.” Lender is a Federal Savings anc‘ Loan Association which is w0
organized and exists under the laws of ithe United States. Lender's aldress is 1301 E\J}
HARR ISON STREET, OAKLAND, CALIFORNIA 94612. =

o
(3

{3} NMNote. The note signed by Borrower and having the same date/a: this Security

Instrument wil be called the "Note" The Note shows that | owe  Lender US,
$110,000.00 plus interest | have promised to pay this debt in monthly pavments and
to pay the debt in full by NOVEMBER 15, 2023 . The maximum aggregaie.  principal

sum secured by this Security instrument is $137,500.00.

(E} Property. The property that is described below in Section Il entitled "Description
of the Property’ will be called the "Property.”

{FI Suma Secured. The amounts described bslow in Section il entitled "Borrower's
Transfer of Rights in the Property” somaetimes will be called the "Surns Secured”

{G} Person. Any person, organization, governmental authority or othar party will be
calied "Person.”

n BORROWER'S TRANSFER OF RIGHTS IN THE PRCOPERTY
| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Sacurity Instrument. This means that, by signing this Security Instrument, { am giving
Lendor those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protact Lender from possible losses that might result if | fail to:
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i p d |t n &l .other notes securad
ewred tea ﬁ’nuré advances made by

by this Security [nstrument, callad the
Lender and any changes to the Secured Notes made with the wrlttan cochsent of Lender;

i) pay, with interest, any amounts that Lender spends under Paragréphs 2 and 7
below to protect the value of the Property and Lander's rights in the Property; and

i}  keep al! of my other promises and agreements under this Security Instrument,
tha Secured Notes and any chanpes to the Sncured MNotes made with the written consent of

Lender.

{[8 DESCRIPTION OF THE PROPERTY
1 give Lender rights in the Property described below:

{ii The property which is Iocated at 8248 NORTH GRDSS PDINT ROAD

MORTON GROVE, IL 60053. " = " Bomow * % * The (egal
description of the Property is attached as Exhablt “A" which is made a part of this Security

instrument, This Property is callad the “Described Property.”

REAL ESTATE INDEX NUMRBER: vOL:
10-21-309-011 120

{i} “Al buildings and other improvements that are located on the Described

Proparty,
iy All riplits in other property that | have as owner of the Described Property.

These rights are knowr ¢s easements, rights and appurtenancas attached to the Property.

or royalties and other incomw from the Deascribed Property;

i) All remis
“nd gas rights and prafits, water rights and stock that are part

(vl All mineral, 0!
of the Described Property;

(viy  All rights that | have _in the land which lies in the streets or roads in front of,
behind or next to, the Described Proparty;

fviil  All fixtures that are ncw cr in the future will be on the Described Property or

an the property described in subssction(y of this Saction;
(iiy ANl of the rights and proper.y cescribad in subsections (iij through {vii} of this
Section that | acquire in the future;
{ix) Al replacements of or additions ‘o the property described in subsections (il

through (viii) of this Section; and
[x) Al of the amounts that | pay to Lendur uider Faragraph 2 below,

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY

| promise that (i} | lawfullyv own the Property; (i} | hava the right to morigage, grant
and convey the Property to Lender; and {iii) there are no outstandling claims, charpes, liens or
encumbrances against the Property, except for those which are of prolic record

| give a general warranty of titla to Lender. This means thst | wiil be fully responsibie
for any losses which Lender suffers betause someona other than rayself has some of the
rights in the Property which | promise that | have. | promise that | will derend my ownership

of the Property against any claims of such rights.
COVENANTS

! promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY
! will pay to Lender, on tima, all principal and interast due under the Secured Notes

and any prepayment and fate charges due under the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligstions
I will pay all amounts necassary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasshold paymsents, ground rents or mortgage insurance
premiums (if any).

(8] Escrow Accounts

{iy Borrower's Obligations
If Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2iA} above to Lender, unless the applicable law requires otherwise. | will make thesa
payments on the same day that my monthly payments of principal and interest are due under

the Secured Notes.

MORTGAGE-ADJUSTAHLE
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(a) One—twelfth of the estimated yearly taxes and assessments on the
Property which under the applicabile law may be suparior to this Security instrument, plus

ibl One—twelfth of the estimated yaarly leasshold payments or ground rents
on the Property, if any; plus

{c} One—twelfth of the sstimated yearly premium for hazard

covering the Property; plus
{dd One-twelfth of the estimated yearly premium for mortgage insurance, if

following:

insurance

any,
| will give Lander all notices or biills that | recaive for the amounts due under

this Paragraph 2.

{ii Lender's Obligations
It | make my payments to Lender, Lender will estimate from time to time my

yearly taxes, hazard insuranca premiums, assessmenis, leasehold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow Items” Lender will use
existing assassmants and bills and reasonable estimates of future assessments and bills to
estimate t)a Escrow Hems. The amounts that | pay to Lender for Escrow Items under this

Paragraph 2 v:i!l be called the "Funds."
Linder may hold the Funds. Except as described in this Paragraph 2, Lender
will use the Funrs 'O pay the Escrow Itams. Lender will give to me, without chargse, an annual

statemant of Fungos activity.

Lendar roy not charge ma for holding or keeping the Funds., for using the
Funds to pay Escrow itens, for analyzing my payments of Funds, or for receiving, verifying
and totaling assessmenis and bills. However, Lender may charge me for these services if
Lender pays me interest on tha Funds &nd if the law permits Lender to mske such a charpe.
Lender will not be required to pay me any interest or earnings on the Funds unless either (a)
Lender and 1 agree in writing, at/the time | sign this Security Instrurment, that Lender will pay
interest on the Funds; or (b} the low raquiras Lender to pay interest on the Funds.

(i) Adjustments to the Furds

If Lendar's estimates oy _tis/ Escrow Items are too high, the amounts that | pay
under this Paragraph 2 will be too large.

If an excess of Funds remails after all Escrow Items have been paid and if |
am keeping all of my promises and agresmentsmade in this Security Instrument, then [ will
have the right to have the excess amount refunred directly to me, if it excesds $25.00, or
cradited to my future monthly payments of Funds. A/iv refund or credit to which | am entitled

will be made once a year.

If. at the time payments of Escrow Itan:s.are dus, Lender has not recsived
enoupgh Funds to make those payments, | will pay to-vendrr whataver additional amourt is
necessary to pay tha Escrow ltems in full. | must pay that adcitional amount in one or more
paymerts as Lender may require,

When | have paid all of the amounts due under the Sscured Notes and under
this Security Instrument, Lender will promptly refund to me any Fund< that are then being heid
by Lender. If, under Paragraph 27 below, Lender acquires the Propertv or the Property is
sold, then immadiately befora the acquisition or sale, Lender will use (ins Funds which Lender
is holding at that time to reduca the Sums Secured.

3, APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my paymunts under the
Secured Notes and under Paragraphs ! and 2 above in the following order and for the

following purposes:
First, to pay prepayment charges due under the Secured Notes;
Second, to pay any advances due to Lender under this Security Instrument:
Third, to pay the amounts due to Lender under Paragraph Z above;
Fourth, to pay interest dus under the Securaed Notes;
Fifth, to pay deferred interest under the Secured Notes;
Sixth, to pay principal due under the Secured Notes:
Last, to pay late charges dus under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali taxes, assessments and any other charges and fines that may be imposed

on the Property and that may be superior to this Security Instrument

| will also make payments due under my lease if | am a tenant on the Property and |
will pay ground rents {if any) due on the Property. | will pay thess amounts either by making
the payments to Lender that are described in Paragraph 2 akove or by making the payments

on time to the Person owed them,

MOATGAGE-ADJUSTABLE
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Any clal ae ri causQ an obligation has
not been fulfillad is known as a llen. | will prohptly pay br s t:sf} it fiens againgt the
~ Property that may be superior to this Security Instrument. However, this Sacurity Instrument

does not require me to satisfy a superior lien if: [A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approvas in writing the way in which | sgree
to pay that obligation; or (B} in good faith, | argue or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or {C} | secure from the holder of that other lien sn agreesment,
agpproved in writing by Lender, that the lien of this Security Instrument is superior to the lien
held by that Person If Lender determines that any part of the Property is subject to e
superior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior iien or take one or more of the actions sat forth above within 10 days of the

giving of notice.
5. BORAOWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | wifl obtain and maintain hazard insuranco to cover ail
buildings and other improvements that now are or in the future wil be located on the
Proparty. The insurance must cover Soss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in tha amounts and for the periods of time required by
Lender. | «noy choose the insurance company but my choice is subject to Lender's approval.
Lender inay not rafuse to approve my choice unless the refusal Is reasonabla. All of these
iisurance polizias and renewals of the poiicies must include what is known as a Standsrd
Mortgagee (izuse to protaect Lender. The form of all policies and renewals must be
acceptable to flender. Lendsr will have the right to hold the policies and renewals. If Lender
raquires, | will prompotly give Lender all receipts of paid premiums and renewal notices that |

receive.
if | obtain eartacuske insurance, any other hazsrd insurance, cradil life and/or disabifity
insurance, or any other insirance on or relating to the Property or the Secured Notss and
which are not specificaily racuired by Lender, { will name Lender as loss payss of any

proceeds.
if there is a loss or damage to the FProperty, | will promptly notify the propear

insurance company and Lender. It ) o> not promptly prove to the insurance company that the

loss or damage cccurred then Lendur may do so.

The amount paid by the insurancs. zompany is called "Proceeds.” Any Proceeds received
will be &pplied first to reimburse Lender for-costs and expenses Incurred in connection with

obtaining tha Proceeds, and then, at Lender's option and in the order and proportion as Lender
may detarmine in its sole and absolute disceriion, regardless of any impairment or lack of
impairmant of security, as follows: (A} to the s=x’ent allowed by applicable law, to tha Sums
Secured in a manner that Lender determinas andior i9) to the payment of costs and expanses
of necessary repairs or to the restoration of thae Property to a condition satisfactory to
Lender, such application to be made in the manner ane! ¢t the times as determined by Lender.

If 1 abandon the Property or if | do not answar, wittin 30 days, a notice from Lender
stating that the insurance company has offerad to settis a claim, Lender may collect the
Froceeds. Lender may use the Proceeds to repair or restors tie Property or to pay the Sums
Secured. The 30-day period will bagin when the notice is given.

If any Proceeds are used to raduce the amount of princiral which | owe 1o Lender
undar the Secured Notes, that use will not delay the due date or zhemge the amount of any
of my monthly payments under the Sacured Notes and under Parigraphs T and 2 above.
However, Lender and | may agree in writing to delays or changes.

If Lender acquires ths Propsrty under Paragraph 27 below, ali of rav rights in the
insurance policias will belong to Lender. Also, all of my rights in any proceeds wiich are paid
because of damage that oecurred before the Property is acquired hy lLendar ur sold will
belong to Lender. However, Lender's rights in those proceeds will hot be greatar than the
Sums Secured immadiately before the Property is acquired by Lender or scld

if | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums untit the requiresment for mortgage insurance ends according o my written
agreement with Lender or according to law.
6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
ir. | will not destroy or substantially change the

i will keep the Property in good repair.
Property and | will not allow the Property to dsteriorate. | will keep and maintain the Property

in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. } will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necaessary repair or the removal of hazardous waste or any other hazardous materials
claim, If | do not cwn but am a tenant on the property, | will fulfil my obligations under my
lease. | also agree that if | acquire the fee title to the Property, my leasse interest and tha fee

titia will not merge unlaess Lender agrees to the merger in writing.

MORYGAGE-ADJUSTABLE
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If; (A} | do not keep my promises and agfeendents’ made ih this Sacurity Instrument, or

(Bf someone. including me, begins a legal proceeding that may significantly atfect Lender's
rights in the Property (such as a legal procseeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatevar is necessary to
protect the Lender’s rights in the Property. Lender's actiohs may include appearing in court,
paying reasonahie attorneys' fees and entering on ths Property to make repairs. Lendsr must
give me notice before Lender may take any aof thase actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action iaken by Lender under this
Paragraph 7, will not reisase me from my obligations under this Security Instrument

t will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in affect under the Sacured Notas which have not been paid. !
will pay those smounts 1o Lender when Lender sends me a notice requesting that | do so.
Interest on each amount will begin to accrue on the date that the amount is advanced by
Lender. Howaver, Lender and | may agree in writing ta terms that sre differsnt from those in
this Paragraph 7. This Security hstrument wiil protect Lender in case | do not keep this

promise to pay thoss amounts with interest

8. LENNER'S RIGHT TG INSPECT THE PROPERTY
Lerwdler, and others authorized by Lender., may enter upon and inspect the Property.
They must dr-so in a reascnable manner and at reasonable times. Before or &t the time an

inspection is ‘made, Lender must give me noclice stating a resasonable purposa for the

inspection.
8. AGREEMEN 'S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
1 asaign to Lead~r all my rights: (A) to proceeds of alf awards ar claims for damages

resulting from condemagilen, eminent domain or other governmental taking of all or any part
of the Property. and (5) to _nroceeds from a sale of all or any part of the Property that is
rmade to avoid condemnatio, aminent domain or othar government taking of the property. All
of those proceeds will be pai” to _Lender.

If 8il of the Property is ta%an. the procesds will be used to reduce the Sums Secured.
If any of the proceeds remain after .he amount thet | owe fo Lender has been paid in full,
the remaining proceeds will be paid tG rie: Unless Lender and | agrae otherwise in writing, If
only a part of the Property is taken, the /cmount that | owe to Lender will be reduced oniy by
the amount of proceseds multiplied by the folcwing fraction: {A) thn total amount of the Sums
Secured immediately before the taking, divided ‘by (B} the fair market value of the Property
immediately before the taking The remainder oi e proceeds will be paid to me.

if t abandon the Property or if | do not ansivrr, within 30 days, a notice from Lender
stating that a governmental authority has offered to mal'a a paymant or to satte a clasim for
damages, Lendser has the authority to collect the procesds. Lender may then use the proceeds
to repair or restore tha Property or to raduce the Siins Securad. The 30-day period will
begin when the notice is given.

If any proceeds are used to reduce the zmount of pliicipal which | owe to Lender
under the Secured Notes, that use will not delay the due date o . changs the amount of any
of my monthly payments under the Secured Notes and under Pri2graphs 1 and 2 above
However, Lender and | may agrae in writing to delays or changss.

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RGHTS

{A} Borrower's Obiigstions
Lender may allow a Person who fakes over my rights and obligrdcae subject to

this Security Instrument to delay or to change the amount of the monthly ‘payments of
principal and interest dus under the Secured Notes or under this Security instrumnert Even if
Lendar does this, however, that Person and | will both stifl be fully obligated( vider the
Secured Notas and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security (nstrument, even if Lender is requested to clo so.

10.

(B} Lender's Rights
Even if Lender does not exarcise or enforce any of its rights under this Security

Instrurnent or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays othsr claims,
charges or liens against the Property, Lander will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owa to Lender under the

Secured Notes and under this Security Instrument.

MORYTGAGE-ADJUSTABLE
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OBLIGAT clv_Ve NAL_§ S/ JAKING.,OVER BORROWER'S

RIGHTS OR OBLIGAT!ONS
Any Person who takes over my rights or obligations undar this Security Instrument will

have all of my rights and will be obligatad to keop all of my promises and agreemsants made
in this Security Instrument. Similarly, any Person who tskes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep ail
of Lendar's agreaments made in this Security instrument
tf more than one Person signs this Security Instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrumant against each of
us individually or against all of us together. This rmeans that any one of us may be required to

pay all of the Sums Secured.

n

12. MAXIMUM LOAN CHARGES
if the loan securad by this Security Instrument is subject to a law which sets maximum

loan charges. and that law is finally interpreted so that the interast or other loan charges
collected or to be ccllected in connection with the loan exceed permittad limits, then: (A} any
such loan charge shall be reduced by the amount recessery to reduce the charge to the
permitted limits and {B) any sums airsady collacted from Borrower which exceeded permitted
limits will Oa refunded to Borrower. Lender may choose to make this refund by reducing the
principal ‘owad under the Secured Notes or by making a direct payment to Borrower. f a
refund rediie= principal, the reduction will be trested as a partial prepayment without any

praepayment cna ge under the Sacured Nctes.

13. LEGISLATIN N AFFECTING LENDER'S RIGHTS
if a change-in“orplicable law would make any provision of the Secured Notes or this

Security instrument urarforceable. Lender may require that | make immaediate payment in full
of 8l Sums Securad hy tois Security Instrument.
14, NOTICES REQUIRELC LUMRER THIS SECURITY INSTRUMENT
Any notice that must_be given to ma under this Security Instrument will be given by
delivering it or by mailing it by tirst class mail unless applicable law requires use of another
method. The notice will be addressed tc me at 8248 NORTH GROSS POINT ROAD,
- w » - L. L3 » - » - » » » "

MORTON GROVE, IL 60053, = * * *» *
A notice will be given to me at a\ altarnative address if | give Lender a notice of my
alternative addrass. | may designate ¢!y one mailing address at a time for notification
purposas. Any notice that must be given to lLonder under this Security Instrument will be given
by mailing it by first class mail to Lende”s address stated in Section L{C} above entitied,
"Definitions of Words Used In This Mortgage,” vnless Lender gives me notice of a different
addrass. Any notice required by this Security lhewarument is given when it is mailed or when it

is dalivered according to the requirements of this Paragraph 14 or of applicable law.

N »

5. GOVERNING LAW; SEVERABILITY
This Security Instrument and the Secured sotes shall be governad by and

construed urder federal faw and federal rules and regultions inciuding those for federal
savings and loan sssociations, cslled ‘"Federal Law.*’ In the rvent that any of the terms or
provisions of this Security Instrument or the Secured Notes are interpreted or construed by a
court of competent jurisdiction to be vold, invalid or unenforcesbir, such decision shall affect
only those provisions so construed or interpreted and shall not affet.the remaining provisions

of this Security instrument or the Secured Notas.

18, BORROWER'S CGPY

| acknowledge the receipt of ane conformed copy of the Secured Notes and of this
Sacurity Instrumeint
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSES%SION OF THE

PROPERTY

¥ Lender requires immediate payment in full or if | abandon the Property, 1no Lender,
Persons authorized by Lender, or a recsiver appointed by a court at Lender's request may: (A)
collect the rental payments, including overdue rental payments, directly from the tenants; B).
enter upon and take possession of the Property. (C) manage the Property: and () sign, cancal
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agres that the
tenants may make those rental payments to Lender without having to ask (i} Lender whather |
have failed to keep my promises and agreements under this Security Instrument, or (i} me for

my permission to do so.

I¥ Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is soid; B} | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Proparty; and (C) my wrongful and
unlawfu! possession of the Property may subject me to rmanetary damages. including the loss
of reasonable rent and the cost of eviction. All rental payments coliected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17. will be used first to pay
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the costs of coll ym i y part of the rental
fui e remamlng part ‘will be used to

payments remains aftar those costs hlve been paid m
raduce the Sums Secured. The costs of managing the Property may include the receiver's

fens, reasonable attorneys' fees and the costs of any necessary bonds.
18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring lagal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring logal action may include an action
for breach of contract, fraud, concealment of a materia) fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitied by
spplicable law, to Lender. Lender may, at its cption, enforce these rights in its own name and

may spply any proceeds rasulting from thia assignment to any amount that [ may owe to
Lender under the Note and this Security Instrument aftsr deducting any expenses, including

attorneys’ fees, incurred in enforcing thase rights. At the requast of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19, CLERICAL ERRORS
In the svent Lendar at any time discovers that ithis Security Instrument, the Secured

Notes or any other document related to this loan, called collectively the "Loan Documents,
ontains 7.\ error which was caused by a clerical mistake, calculation error, computsr error,
printing error-.or similar error, | agres, upon notice from Lender, to reexecute any Loan
GCocuments ihi« dre nacessary to correct any such error{y) and [ also agree that | will not hold
Lender responzills for any damage to me which may result from any such error.
20. LOST, STUCN OR MUTILATED DOCUMENTS
If any of tka Loan Documents ara lost, stolen, mutilated or destroyed and Lender
delivers to me an inderin/fication in my favor. signad by Lender, then | will sign and deliver to
Lender a Loan Documer identical in form and contenl which will have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
I will waiva, within appliGable law, the pleading of the statute of limitations as a
defense to enforce this Securitv Instrument, including any obligations raferred to in this

Security Instrument or Secured Notus.
22, CAPTIONS
i <ie beginning of each paragraph of this Security

The captions and beadings at
Instrument are for reference oniy and wili natv be usad i1 tha interpretation of any provision

of this Security instrument

23. MODIFICATION
This Security instrument may be modified Or /emended only by an agreement in writing

signed by Borrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNED UMT DEVELOPMENT OBLIGATIONS
if the Property is a unit in a8 condominium, cooperative or planned unit development,
each of which shall be called the "Project” and | have an irterest in the common elements of
the Project then Lender and | agree that

(A} If an owners association or other entity, cillad "Cwirrs. Association” holds title

to Property for the benefit or use of the Project and its mumbars or shareholders. the
Property also includes my interest in the Owners Assncistion and the uses, proceeds and

baenafits of my interest.

{B} The following are called the "Constituent Documents” (i} The deczlaration or any
other document which created the Project; lii) By—iaws of the Owners Asczciaion; (i) Code
{ivi Articles of incorparation. trust Instrumon' or equivalent

of regulations for the Project;
document which creates the Owners Association: v The Projects covenants, <cunditions and
restrictions; {vi] Othar equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all duss and assessments. If | do not pay the dues and
assessments when due. Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 abova.

{C) I the Owners Association maintains, with an insurance company reasonably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including firs and hazards includaed within the tarm
“axtended coverage,” and Lender is provided with evidsnce of such masater or blankat policy,
than: (i} Lender waives the provision in Paragraph 2IB) sbova for the monthly payment to
Lendar of one—twelfth of the astimated yearly premium installments for hazard insurance on
the Property; and (i} hazard insurance coverage on the Property as required by Paragraph 5
above is deemed to be satisfied to the extent that the required coverage is providad by the

Ik
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Owners Association i f Le I’Alﬁﬂwp@Pq lapse in the required

hazard insurance coverage. 1 shall provide a copy of such master or lafket’ policy to Lender
arinually.

in the event of a distribution of hazard insurance proceeds in lisu of rastoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to me are hereby assigned and shall be paid to (ender for application to
the Sums Secured by this Security Instrument, with any excess paid to me.

| shall take such actions as may be reasonable to insure that the Owners
Assoclation maintalns a public liability insurance policy acceptable to Lender in form, amount
and extent of coverage.

(D} | shall not, except after notice to Lender and with Lender's prier written consent,
gither partition or subdivide the Property or consent to: {if the abandonment or termination of
the Project, except for abandonment or termination required by law in the case of substantial
daestruction by fire or othar casualty or in the case of condemnation, eminent domain or other
governmental taking: (i) any smendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of lenders gensrally, i) termination of
professional management and assumption of self-managemant of the Owners Association; or
livy any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association. unacceptable to Lender.

25. FUTUVAE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Security

instrument or(ths full raconveyance of the Property described in the Security Instrument) may
jend future adveiichs. with interest, to Borrower. Such future advances, with interest, will then
be additional Sunis sacured under this Security Instrument

26. AGREEMENTS 4BOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR

TRANSFERRED

Accelersation ¢7 Pavment of Sums Secured. Lender may, at its option, require
immediate payment in full cf ii_Sums Secured by this Security instrument if all or any part of
tha Property, or if any rignt/in the Property, is sold or transferred without Lender’s prior
written permission. Lender also” may, at its option. require immediate payment in full if
Borrower is not a natural Person and s beneficial interest in Borrower is seld or transferred
without Lender’'s prior written parnission. However, Lender shall not require immediate
paymant in full if this is prohibited Ly Federal Law in effect on the date of the Security
Instrument.

If Lender exercises the option ic recuire immediate payment in full, Lender will give
mae notice of acceleration. ¥ | fail to psy z2ll Sums Secured by this Security Instrument
immadiately, Lender may then or thereafter _invoke any remedies permitted by this Seacurity
instrument without further notice to or demand o':.me.

EXCEPTION TO ACCELERATION OF PAY¥:NT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF 4HE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, (F BORFOWER !S NOT A NATURAL
PERSON, (S THE FIRST ONE TO OCCUR AFTER THFE JATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE CPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LCAN MAY BE ASSUMED IF:

{#}) LENDER RECEIVES A COMPLETED WRITTEN ATPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRAWSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDLE:

{11) LENDER APPROVES THE CREDITWORTHINESS Of THZI TRANSFEREE
IN WRITING;

(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETErRM.MZD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE R
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER! IS
PAID TO LENDER: AND

{1V) THE TRANSFERFE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTODRY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EX!STING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE (NTEREST RATE INM EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST iIN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NDTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be called a "Breach of Duty" if {i) { do not pay the full amount of each monthly

payment on the date it is due; or i) | fsil to perform any of my promises or agreaments
under the Note or this Security Instrument; or i} any statement made in my application for
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this joan was m afl r njisiafic s myl application for this loan

was materjally false or misleading by reason of?my..bomigsiop, of ceﬁ)‘aiq_»vfac;s; or {iv) | have
madz any other statement to Lender in connection 'with” this” loan tHat i8 materially false or
misleading. H there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums segcured,

if there is a Breach of Duty by me, the Lendar may take action to have ths Property
sald under any applicable Federal Law, rule or regulstion and, where Federal Law is not
applicable. under the law of the state where the Property is located, which will be called the

"Applicable Law."

Lender does not have to givea me notice of a Breach of Duty unlass notice is required
by Applicable Law. If Lendsr does not make a demand for full payment uvpon a Breach of
Duty, Lender may make a demand for full paymant upon any other Breach of Duty.

If there is a Breach of Duty, Lender may alsc take action to have a receiver appointed
under the Applicable Law to collect rents frorn any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and

ragardiess of the value of the Property.

The sala of the Property may be postponed by or at the direction of Lender except
as limited or/prohibited by the Applicshle Law. If the Property is scld under the Applicable
Law, | agree “ipui) it may be sold in one parcel | also agree that Lender may add to the
amount that [ owes @0 Lender 3l legal fess, costs, allowances, and disbursemants incurred as a
rasult of the acticn 't sall the Property, except to the extent that the Applicable Law limits

or prohibits any sucit cnarges.

Lender will apply thn oroceeds from the sale of the Property in the foilowing order:
{A) to all fees, expenses and costs incurred in connection with the sale, including trustees’ and
attorneys’ fees, if any; (B} to all Sums Securad by this Sacurity Instrument; and (C) any excess

to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO CiSCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid ' #f the amounts securad by this Security Instrument,

Lender shali release or cancel this Security Instrument without charge to me except that | will
pay ahy recordation costs.

29, STATEMENT OF OBLIGATION
To tha extent allowed by law, | will give .endar a fee for furnishing any statement of

obligation with respsct to this Security Instrument o the Secured Notas.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead sxemption in the Property is waived.

3. QUICK QUALIFYING LOAN PROGRAM
1 have qualified for this loan by making statements of fact which were relied upon by

f.ender tc approve the loan rapidly. This loan is called a "Quick WaTying Loan | have statad
and | confirm that (A) | do not have any cther Quick Qualifying Louns(with Lender; (B} | have
agreed to not further encumber tha Property and do not intend to further encumber the
Property for at least six months after the date of tha Secured Notes ind this Sacurity
instrument; and (C) If ! am purchasing the Property, all of the term>-¢l _the purchase
agreerment submitted to Lender are true and the entire down payment is cask” from my own

funds.

If any of the statements of fact that | have made are materially fatse or r-isleading, |
will be in default under the Secured Notas and this Sacurity Instrument If | am In such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifatime

Rate Cap stated in the Securad Notes.

32, OWNER OCCUPANCY
Lender has relied upon statements of fact which | have made to qualify for this loan. |

have stated and confirm that (A} the Property is my perscnal and primary residence; (B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my residence for at least 12 months from the date this Security

Instrument is recorded.

If any of the statements of fact that | have made are materially false or rnisleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, st its option, increase the interest rate and margin, subject to the Lifetimae

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOQWS.

MORTGAGE-ADJUSTABLE
Page # of 1D

SCo081E {10.22.82) AGBN




UNOFFICIAL COPY T




NOEFICI AL,
BY SIGNING BEL an re ents contained In this
opér official records.

Security Instrument and in any riderisl signed by me and racorded in

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORAROWER(S})

e 3 N
/ b Ay PPleseidion b '
. /.’//‘z} BoAse ore :, §7,, £t o AR -"”/‘f‘/'/,.!
ezt sy L
{Seal)

SARGIS BEDR O

O G2 w
) P I X cloe® (Seat
" SHAMIRAM BEDR 10

{Seal)

{Saal)

{Seal)

iSea))

Siate of Hlinois, Y County ss:
> a Notary Public i in nnd for said Counly ind31ate, do hereby eertify that

Lo Mghuee / STJesch, s
pmaw an Beddsco S‘”’" ve by Aichsd'et Boofr o pirsondly kaown 10 me 1o be
the same person(s) whosc n.um.(s) subscribed to the forejoing instrument, sppearcd belfore me this day
c ¥ sigmed and delivered the said instrument as ‘T'),(;- free und voluniary act,

in person and acknowledged that
for the purposes and therein set forth.
1952

Given under my hand and officinl scal, this { L Th

M)‘ C(Jﬂlmi‘.‘:l()n C?(pl res.
1] 6/q 9
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MICHAEL A MESCHINOD
NOTARY FUBLIC, STATE OF ILLINGIS
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