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THE NORTHEWN THUST COMPANY
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§501647 MORTGAGE

THIS MORTGAGE ("S<cwrity Instrument™) is given on  NOVEMBER 05, 1993 . The mortgagor is

THOMAS M, RYAN AND LINDSAY J. AYAN, HUSBAND AND WIFE

{"Borrower™}, This Security Instrument is giverv'n  THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATL rE ILLINOIS , and whose
addressis 50 S, LASALLE STREET CHICAGO, IL 6676
(“Lepdes™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY-FOUR THOUSAND FOUR HUNDRED AND-00/100

Dollars (US.$ 134,400, 00 ). This debt is evidenced by Burrover’s sote dated the same date as this Seeurity
Instrument {"Note”), which provides for monthly payments, with the full debe,sf not paid earlier, due snd payable on

DECEMBER 01, 1998 . This Security Instrument secures to L.éndér; (a) the repayment of the deb
evidenced by the Note, with interest, and all renewals, extensions and modifications ol the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢}
the performance of Ruiiower's covenants and sgreements under this Security Instrumént wnd the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibed-property located in
COOK County, llinois;

SEE ATTACHED RIDER

PIN N2, (7-04-211-036~1000
which has the address of 1400 NORTH STATE PARKWAY, #10A, CHICAGO [Streot, City),
Iinois 60610 {"Property Address”):

[Zip Codel
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" TOGETHER \\-"I'F}-Iu MQEHE'\L‘J ng ! er: eQ cPtIiJ property, and all essements,

appurtenances, and fistures now or hereafter a part of the Propetty. All feplatements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant °nd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clsims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instriiment covering real progerty.

UNIFORM COVENANTS, Borrower and {.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Burcower shall promptly pay when due
the principal of and interest on the deht evidenced by the Noe and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, 2 sum ("Funds™) for:
{a) yearly taves and assessments which may attain priority over this Security Instrument as a lien on the Praperty; (b}
vearly leasehold payments or ground rents on the Property, if any; {¢) yearly hazard or property insurance premivms;
(d} vearly flond ipsurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and {f} any sums payable
by Borrawer to i.énger, in accordarce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premivms, These items are called "Escrow [tems,” Lender may, at any time, colleet and hold Funds in an amoeunt not
to exceed the maximusaemount a lender for a federally related mortgage toan may require for Borcower's escrow
account under the fedefal Peal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ot seq. ("RESPA™ unless another law that applies to the Punds sets a lesser amount, If so, Lender may,
at a1y time, collect and hotd Frids in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow {tems or atherwise in
accorlance with applicable law,

The Funds shal! be held in an insitation whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, it Lender is such an insttution} or in any Iederal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not churge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Ttema dsiess Lender pays Borrower interest on the Funds and spplicable faw
permits Lender to make such a charge, However, Lender may require Borrower to pay a one'time charge for an
independent rea! estate tax reporting service wsed by Lender in connection with this loss, unless applicable law provides
otherwise, Unfess an agreement is msde or applicable law r=quires interest to be paid, Lender shall not be required to
pay Berrower any interest or earnings on the Funds. Borrorver and Lender may agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, wittiont charge, an annual accounting of the 'unds, showing
credits and debits to the Funds and the purpose for which eactidebit to the Funds was made. The Funds are pledged as
additicnal security for all sums secured by this Security Instrumen?.

[f the Funds heid by Lender exceed the amounts permitted to beticld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiiwable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Fiscrow ftems when due, Leader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary t0 mak< up the deficiency. Borcower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole disvietion,

Upon payment in full of all sums seeured by this Security Instrument, Lendcr shail pramptly refund w Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the
gequisition or sale of the Property, shall apply any Funds held by Lender at the time of scguisition or sale as 4 credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymentsdercived by Lender undec
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second i amaunts puyasble
under paragraph 2; third, to interest due; fourth, to principal due; and {ast, (o any late charges due uilan the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, cherges, lines and impositions attributable to the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directiy to the person owed payment, Borrower shali promptly furnish to Lender ail notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts ~videncing the payments,

Borrrter shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {v) secures from the holder of the lien an agrecment satisfactory 10
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to & tien which may sattain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien ar take one or more of the actions set forth above within 10 days of the giving of
notige,
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" 5. Hazard or Property Insurance. Borrower egp the impravements now existing or hereafter erected on
the Property insured against loss by fire, hazards included wAthib'thederm "extendet] coterage” and any other hazards,
including floods or fiooding, for which Lender requires insurance, This insurance shall be maintaired in the amounts
and for the periods that Lender requires, The insurance carfier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fessible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does nut answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settiea Claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property 2r to pay sums secured by this Security Instrument, whether ar not then due. The 30-day period will
beziu when the noticz 1s given.

Untess Lender and sorrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpune the due dave of (p& rnonthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage 1o the Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately nrior to the acquisition,

6. Occupancy’ Preservation' Mruinienance and Protection of the Property; Borrower's L.oan Application:
Leasehnlds. Barrower shall occupy, ectablich, and use the Property as Boreower's principal residence within sixty days
after the execution of this Security Insirament and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of Oceupancy, unless Lender otherwise agrees in writing, which consent shail
not be unreasonably withheld, or unless extenuatiig sivcumatances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Pronerty, sl the Property to deterinrate, or commit waste on the Property,
Burrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrover may cure such a defauls and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in.ihe Property or other material impairment of the lien
created by this Security Instrument or {ender’s security interest, ifurrower shall sliso be in default if Borrower, during
the loan application process, gave materially false or inaccurate infarmation or statements to Lender {or failed to
provide Lender with any material information) in connection with the lgan evidenced by the Note, including, but not
limited to. representations concerning Borrower's occupancy of the Property’ss a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of tie lease, [f Borrower acquires {ee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Pratection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significntly affect Lender's rights in the
Property {such as a procesding in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws or
regulaiions), then Lender may do and pay for whatever is necessary to protect the value oftie ®Croperty and Lender's
rights in the Property. Lender’s sctions may include paying any sums secured by a lien which bas priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs,
Although lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security Inst~iment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fram iie date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lerder to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substentially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availsble,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or veased to be in effect. Lender will accept, use and retain these
payments oS a loss reserve in liew of mortgage insurance. [Loss resecve payments may no fonger be required,
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provided by an insurer approved by Lender again becngis aVailablc sad i¢ obtained? Borfower shall pay the premivms
regiired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in sccordance with any written agreement between Borcower and Lender or applicable law,

9. lnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. L.ender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conaection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shiall be paid to Lender,

In the event of a totl taking of the Property, the proceeds shall be applied to the sums sectieed by this Secnrity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial tuking of the Property in
which the fair market value of the Property immediately before the tuking is equal to or greater than the samount of the
sums secured by this Security Instrument immediately before the taking, urless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a} the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediatety before the taking, Any balance shall be paid to Borrower, In the event of a
partial taking of tae Property in which the fair market value of the Property immediately before the taking is less than
the amaunt of the seins secured immediately before the taking, unless Borrower and Lender otherwise ageee in writing
or unless applicable i othe.wvise provides, the proceeds shall be applied to the sums sccured by this Security
[nsimiment whether or Ot he sums are then due.

It the Property is aherconed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clsim<for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, L.ender is autharizzd to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured oy this Security Instrument, whether or not then due,

Unless Lender and Borrower otierwiSe agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paviasnts referred to in paragraphs 1 and 2 or change the amount of such
payments,

I1. Borrower Not Released; Forbearinc: By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums securiéd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release ticliability of the original Borrower or Borrower's successors in
interzst, Lender shall not be required to commence praceedings against any successor in interest or refuse to extend
time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successers in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exéreise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Lizoiiity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and »ssigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be jGint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this'Security Instrument only to mortgage,
grant and convey that Horrower’s interest in the Property under the termie ol this Security Instrument: (b) is not
personally obligated to pay the sums secured by this Security Instrument; and c)agrees that Lender and any other
Borrower may ngree to extend, maodify, forbear or make any accornmodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. L.oan Charges. If the loan secured by this Security Instrument is subject to a lav which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colleciedor to be collected in
conrection with the loan exceed the permitted limits, then: {a) any such loan charge shall bé rediced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected {rom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, Il 8 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such cunflict shall not affect other provisions of this Security Instrument or the Note
which: can be giver. effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are dociared to be severable,
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16. Borrower’s Copy. Borrower shall be given one gonfpfm o’%u) P of the Note pjid ¢f this Security Instrument,

17. Transfer of the Property or 8 Beneficial Interest in Borrow er If all or sny part of the Property or uny
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of
all sums secured by this Security Instrument. [However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If L.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument disconsinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of 3 judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had oieurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Sectnity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonab'y require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligationito zay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement
by Borrower, this Secudityinatrument and the obligations secured hereby shail remain fully effective as if no acceleration
had occurred. However, thisright to reinstate shall not apply in the case of acceleration inder paragraph 17,

19. Sale of Note; Change OF Loan Servicer. The Note or a partial interestin the Note (together with this Sccurity
Instrument) may be sold one or riore times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer™) that Col'ects monthly payments due under the Note and this Security Tnstrument. There
also may be one or more changes of th2 Loan Servicer unrelated to a sale of the Note, IT there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address ofthe new Loan Servicer and the address to which payments should be made,
The notice will also contain any other informatisoaequired by applicable law,

20. Hazardous Substances. Borrower shali-ist cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowes shall not do, nor allow anyone else to do, an) thing affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or torage nn the Property of small quantities of Tfazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the P roperty.

Boarrower shall promptly give Lender written notice of any izvestigation, ¢laim, demand, fawsuit or other action by
any governmental or regulatory agency or private party involvizg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, IT Bosrawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessacy remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Invironmental Law and the following substances: gasoline, kerosene, other fizsmmable or toxic petrolenm products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos' or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and Luws of the jurisdictinn where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as foiiows:

2i. Accelerstion: Remedies, Lender shall give notice 1o Borrower prior to sceeleration following
Borrawer's breach of any covenant or agreemeat in this Security Instrument (but not grio= to acceleration
under paragraph 17 unless applicable law proy ides otherwise). The notice shall specify: (a) tne default; (b) the
action required to cure the default; (c) a date’ not less than 30 deys from the date the notice is given to
Borrower' by which the default must be cured; and (d} that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument’ foreclosure
by judicisl proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice” Lender’ at its option’ may require immedijate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedics provided in this
paragraph 21" including’ but not limited to’ reasonable sttorneys’ fees and costs of titleevidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to tis Security Instrument. If one or more riders are executed by Borrower und recorded together
with this Security Instrumeat, the covenants and agreements of each such rider shall be incorporated into und shull
smend and supplement the-covsnants and agreements of this Security Instrument as if the rider(s) were & part of this
Security Instrument, {Check apztizable box(es)]

Adjustable Rate Rider Condominium Rider 114 Pamity Rider
Graduated Payment Rider l"’{ Planned Unit Development Rider Biweekly Payment Rider
X | Balloon Rider Rate Improvement Rider _JSecond Home Rider
TV.A, Rider X% Other{s) [specify)

M G RIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower sccepts and agrees-to the terms and covenants contained in this Security
instrument and in any ndcr(s) executed by Borrower and recmr’cd with it.

Witnesses: ’:—7//
/ “":——-.___,/JLo / ?’ (Seal)
THOM/.5 M. RYAN f/ -Borrower

LAl 4 yum (Seal)
L INDSAY J. qyn'/ ' “Borrower
(Seal) ). {Seal)
Horrower -Horrower
$TATE OF ILLINOIS’ County ss: (! [94):4

I, ‘7‘/‘1_97—- Wﬂm/gn@c , & Notary Public in and for smid cuumy and state do herehy
T s M Cop i L Sty S gy

, personally known to me to be the same person{s) whose
namel{s) subscribed 10 the foregoing instrument, appcared forg me this day in person, snd acknowledged that

#I;? signed and delivered the said instrument as / #~ free and voiuntnry act, for the uses #nd purpnr;cc;
rein set forth,

Given und=r my hand and official scal, this By /
My Commission Expires: /’4‘"7(’ L /

mar ub'.u.

p\p-a‘---,a.nb.-- - ¢...-,...,.,,,_,

This Instrument was prepared by: : ‘OFFICIAL SEAL !

@—-SRHL) 191081.01 Pags 0 of & KRISTY R. YOUSE Fo{m 094 9/s0
Notary Public. State of Illinols !
My Commission Expirns Jgn. 4, 1995 '
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THIS CONDOMINIUM RIDER is made this 056 ’ day of NOVEMBER 1993 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undersigned {(the "Borrower”) 1o secure Borrower's Note to

THE NORTHERN TRUST COMPANY
{the "Lender")

of the same date and covering the Property described in the Sectirity Instrument and located at:
1400 NORTH STATE PARKWAY, #10A, CHICAGO, ILLINDIS 60610

[PropertvAddress}
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

1400 STATE PARKWAY

[Name of Condominium Project]
(the "Coelominium Project™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) ﬁ[ds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrowe! s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINFU I COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender{viiher covenant snd agree as follows:

A. Condominium. O2ligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Fralecs: (i) by-laws; (ii1) code of regulations: and {iv) other equivalent documents. Borrower
shall promptly pay, when due, al! dues and assessments imposed pursuant to the Constituent Documents.

54 Hazard Insurance. So long asthe Owners Association maintains, with & generally accepted insurance carrier, a
"master” or "hlunket” policy on the/Condomininm Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires. including fire and hazards included
within the term "extended coverage,” then:

i) Lender waives the provizion in_iniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenis for hazard iesurance on the Preperty: and

{11) Borrower's obligation under Unifseri Covenant 5 to maintoin hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coerage is provided by the Owners Association policy.

Borrower shalf give Lender prompt notice of any 1apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fullawing a loss to the
Property, whether 10 the unit or to common elements, any proceeds payable to Borrower are hereby assigned und shall
be paid 1o Lender for application to the sums secured by niehecurity [lur’:strnment, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take s:ch actions as may be reasonsble o insure that the Owners
Associstion mainteins a public Ligbility insurance policy acceptatiaedin form, amount, and extent of coverage to Lender.

D). Condemnation. The proceeds of any award or claim for/dymages, direct or consequential, payable to Berrower
in connection with any condemnetion or other taking of all or any “part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are beretly assigned and shall be paid to Lender. Such

roceeds shall be applied by Lender to the sums secured by the Security Jistrument as provided in Unifarm Covenant

0.
E. Lender's Prior Consent. Horrower shall not, except after notice to Lepder and with Lender’s prior written
consent, either partitior or subdivide the Property or consent to:

{i) the abandonment or terminetion of the Condominibm Project, except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casua'ty or in the case of a tuking by
condemnetion or eminent domain;

Lord (ii) any amendment to any provision of the Con:tituent Documents if the provision is for the express benefit of
ender:
iiii) termination of professional munagement and assumption of self-management of e Owners Association; or
iv) any action which would have the effect of rendering the public liability insurance Coverage maeintained by

the Qwrers Assnciation unacceptable to Lender. .
. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Aay aimounts disbursed by Lender under this paragraph P shall become additionnl debt of Borrower secured by the
Security Instruient, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELQW, Borrower accepts and agrees to the lerms and provisions contained in this Condomimium Rider.

/dft//f,-._..-—-
. .

A T sl
THOMAS M. RYAN -Borruwer

{Seai} {Seal)

..................................

...................................

~Borrower -Borrawer
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MORTGAGE RIDER
POR COVENANT #22

THIS RIDER IS incorparated into a certsin MORTGAGE dated of even date herewith given by the
UNDERSIGNED 1¢_seonre MORTGAGE indebtedness; said MORTGAGE encumbers real property
commonly described as:

1Y BORROWER and/1.INDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGAGE, .LENDER is hereby authorized to charge a reasonable fee for the
preparation and delivery Of a RELEASE DEED.

RORROWER and LENDER “agree that if the PEDERAL NATIONAL MORTGAGL
ASSOCIATION or the FEDERAY, HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under tiie MORTGAGE, this RIDER will no Jonger have any

force or effecy,

IN WITNESS WHERLEOF, BORROWER has executed this RIDER.

/

—

/4.__, PN (SEAL)
THOMAS M, RYAN / PP -BORROWER

4

/% J-u:’li de Y ljc{mqﬁ_ v (SEAL)

U 7 LiINDsay g/ nﬁw SO-ROIKROWER

-~
IO

o

0L

QT.NTCOUB atio ELECTRONIC LASEK FORMS, INC + (313)283-8100 « (300)327-054%
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LEGAL DESCRIPTION

UNIT NWUMBER 10/ ?ND 31-U, IN THE 1400 STATE PARKWAY CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE 7OJLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 4 IN BLOCK 2 IN
CATHOLIC BISHOP OF UHICAGC SUBDIVISION OF LOT 13 IN BRONSON’'S ADDITION TO

OF BILOCK

CHICAGO, ALSC LOT 19 O LOT ‘A’ OF BLOCK 2 IN THE SUBDIVISION OF LOT ‘A’

1 END 10T ‘A OF BLOCK 2 LN CATHOLIC BISHOP OF CHICAGO SUBDIVISION OF LOT 13 IN
SiID BRONSON’S ADDITION TO CHICAGO, IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL-MGRIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE SUCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 25 179 002 TOGETHER WITh {RIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS

PERMANENT INDEX RUMBER: 17-04-211-035-1)05

r=
»

;"
“r

9
)
g
Q
G
ep




UNOFFICIAL COPY .




UNOFFICIALGRPY ;s |

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 05 day of NOVEMBER ., 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed ta Secure Debt (the “Security Instrument’}) of the same date given by the undersigned (the
“Borrower™) 10 secure the Borrower’s Note to

THE NORTHERN TRUST COMFANY
of the same cate and covering the praperty described in the Security Instrument and located at:

{the “'Lender’)

1400 NORTH STATE PARKWAY, #10A
CHICAGO, 1L B806G10
[Property Address]
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note
Date.” 1 vaderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone Yo takes the Note, the Security Instrument and this Rider by transfer and who is entitled 1o receive

paymenr= L. ler the Note is catied the “Note flolder.”

APDINTYdAL COVENANTS. In addition to the covenants and agreements in the Security
Insirument, Bacecear and Lender further covenant and agree as follows {(despite anything to the conirary

contained in the Secls ity Instrumentor the Notej:

1. CONDITIONAL KIGPT TO REFINANCE

At the maturity dsve of the Note and Security Instrument {the “Note Maturity iDate™), 1 will be able to
obtain a new loan {""New Logn” withanew Maturity Dateof pDECEMBER 01 ., 2023 .
(the “New Maturity Date) ad with an interest rate equel to the “New lLoan Rate” determined in
accordance with Section 3 below it ail the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinance Option'"}. If those conditions are not met, | understand thar the Note Holder is
under no obligatior i refinance the No'e or to modify the Note, reset the Note Rate, or extend the Naote

Maturity IZate, and that [ will have to repiy The Note from my own resotirees or find a lender willing to fend
me the money to repay the Note,

2 CONDITIONS TOOPTION
I | want to exercise the Conditional Refinance fption, certain conditions must be met as of the Note

Maturity Date. These conditions are: {1} [ must still be the owner and occupant of the property subject ta the
Security Instrument {the “Property”}; (2) | must be cucreatin my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled moriily payments immediately preceding the Nate
Maturity Date; {3} there are no liens, defects, or encumbranzes against the Property, or other sdverse matters
affecting title to the Property (except for taxes and special asser'sments not yet due and payable) arising after
the Security Instrument was recorded; {4} the New L.oan Ratecannor be more than 5 percentage pointsabove
the Note Rate; and (5) I must make a written request to the Note Heldel as provided in Section 5§ below,

3 CALCULATING THENEW LOAN RATE

The New l.oan Rate will be a fixed rate of interest equal to the lederal Home FLoan Mortgage
Carparation’s required net yield for 30-year fixed rate mortgages subject faa 60-day muondatory delivery
commitment, plus one-half of one percent (0.5%)}, rounded to the nearest_one-eighth of one percent
(0.125% ) {the “New l.oan Rate”’). The required net yield shall be the applicable 1.e! yield in effecton the date
and time of day that the Note Holder receives notice of my election to exercisc the-Tlonditional Refinance
Option, If thisrequired net yield is notavailabie, the Note Holder will determine the Neyr Loan Rate by using

comparable information,

4 CALCULATING THENEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than § perceatage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Ndtedolder wili
determine the amount of the monthiy payment that will be sufficient to repay in full (a) the unpaid principal,
pius {b} accrued but unpaid interest, plus (c¢) all other sums 1 will owe under the Note and Sccurity
Instrument on the Note Mauurity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Ruote in equal monthly payments, The
result of this calculation will be the new amount of my principal and interest payment every month until the

New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least A0 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums | am expected 10 owe on the Nute
Maturity Date, The Note Folder also will advise me that I may exercise the Conditional Refinance Option if
the conditions in Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that | must notify in
arder to exercise the Conditional Refinance Option, If I meet the conditions of Section 2 above, | may

MULTISTATE BALLDON RIDER (REFINANCE)-Single Family-Freddie Mac UNIFORM INSTRUMENT Ferm 3181 {10/30)
Psgn ¥ of 2 L5 a2
G2, ~B876 oo VMP MORTGAGE FORMS + (3131203-8100 > {8001821-7281 Inlun!s:&
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exercise the Conditionatl Refinance Qption by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days priar to the Note Maturity Date. The Note Holder will caleutate the fived New
[.oan Rate based upun the Federal Home Loan Mortgage Uorporation’s applicable published requived net
yield in effect on the date and time of day natification is received by the Note Holder and as calculated in
Section 3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status, Before tiie Note Maturity Date the Note Holder will
advise me of the new interest rate {the New Loan Rate), new monthiy payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. |
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with the
exercise of the Conditional Refinance Option, including but not limited to the cost of updating the title
insurance poiicy.

BY SIGNING BELOW, BORROWER accepis and agrees to the terms and covenants contained in this

Ralioon Rider.
" .
/—*\——a S, / 7%'/“ {Seal)

OMAS M. RYAN = -Borrower
— p .
Thicbar . oy Py (Seal)
RYAN )

“" L INDSAY Jd -Borruower

(Seal)

~Borrower

{Seal)

-Barrower
[Sign Original Oniyl
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