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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MOKTGAGE ("Securizy Instrumert”) is givenon - NOVEMBER 4, 1993 . The morigagor ﬁ
JOSEPH A. PTZUl40K, UNMARRIED Lo
o

("Rorrower"). This Security Instrument is given 1o
MID TOWN BANK AND TRUST COMPANY OF CHICAGO

which is organized and existing under the laws of THE STATE OF ILLINOIS - und whose
address s 2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614 { Lender™). Borrower owes Lender the principul sum ot
FORTY THOUSAND ..
AND 00/1C0 Dollars (U.S. $ 40,000.00

This debt 15 evidenced by Bogrower's note dated the sime diate as tus feedrity lostewment ("Note™), which provides for -
monthly payiments, with the fubl debt, if not pasd carlier, due and payubke o ~DZCEMBER 1, 1998

This Security Instrument secures to Lender: (a) the repayment of the Jebt evidenced by the Nate, with mterest, and all renewals,
extensions and modifications of the Note; (h) the payment of all other sums, with iner=st, advanced under paragruph 7 to
potect the security of this Security Instrument; and (¢) the performaace of Borrower's covenants and agreements under this
Security Instrument and the Note, Foc this purpese, Borrower does hereby mortgage, grant aud cenvey to Lender the following™.

described peaperty located in COOK County, hinos:
UNIT NUMBER 14-"E" IN 3180 LAKE SHORE DRIVE CONDOMINIUM, A& DELINEATED L

ON THRE SURVEY PLAT OF THAT CERTAIN PARCEL OR REAL ESTATE IN THE EAST £
SEE ATTACHBED RIDER FOR COMPLETE LEGAL DESCRIPTION g
~}
(>
3
(o
14-28-200-003-1101
which has the address of 3180 N, LAKE SHORE DR. -UNIT 14E, CRICAGO Streat, Clty ,
Hlinois 60657 Zo Code ("Preperty Address”);
ILLINOIS - Sinple Farnijv-Fannie Mae/Fraddiv Mac UNIFORM INGTRUMENT Fage 1wt
@n-enuu @ VMP MORTGAGE FORMS - (391203.8100 - 90016217781
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. 5. Hazard or Property NﬁFF rﬂdt v impnPYng or hereafter erected on the
Property insured against Toss Sy tire o incfided Wiefni e ffn=" eliyfvirage” Ynd ARy other hazards, including

floods or flooding, tor which Lender requires instrance. Thic insurance shall be maintained irt the @mounts and for the periods

that 1.ender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonahly withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ubtain coverige to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortpage clause. Lender
shall have the tighi to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recepts of
paid premiums and renewal notices. In the event of toss, Borrower shall give prompt aotice to the insurance carrier and Lender.
Lender may muke proof of tuss if not made promptly by Borrower.

Inkess Lender and Borrower otherwise agree in writing, isurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or tepair is economizally feasible wnd Lender's security is not lessened, If the restoration or
repris is aol economically feasible or Lender's security would be fessened, the insurince proceeds shall be applied to the sums
sectred by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property. or does not answer within 30 days  notice from Lender that the insurance carrier has offered to setile a clam. then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Security Instrument, whether or not then due. The 30-duy period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing. any appiication of proceeds o principul shatl not extead o
postpone the due Aai¢ of the monthly payments referred to in paragraphs | and 2 or change the amount of the pavments. It
under sacagraph 21 the Propeity is acquired by Lender, Burrower's right to any insurance pulicies and proceeds resubting from
damage to the Property prioy tothe acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
imniediately prioe 1o the scquisiion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barruwer’s Loan Applicatinn; Leaseholds.,
Boreower shall occupy, extublish, and usethe Property as Borrower's prancipal residence within sixty days after the execiotion of
thic Security Instrument and shafl continuc fo occupy the Property as Borrower's principal residence for at least ane year after
the date of oceupaney, unless Lender otherwise agiees in writing, which consent shall not be unreasonahly withheld. or unless
extenusting circumstances exist which are begond-Borrower’s control, Borrower shall ot destroy, damage or impair the
Property, allow the Property 1o deteriorate, or cominit, waste on the Property. Borrower shall be in defuult it any forfeiture
wetion o proceeding, whether civil or erinunal, is begap/that in Lender’s good Euth prdgment could result in forferture of the
Property or othwywrse materially umpair the lien created by this-Security Instrument or Lender’s secunty interest. Borrower may
cure sich a defauit and reinstate. as peovided in paragraph 18 by cavsing the action or proceeding to e dismissed with i ruling
that, in Lender's food faith determingtion, precludes forfeitur¢ of the Borrower's interest 1 the Property or other materis)
impairment of the lien created by this Security Instrument or Lerder’s security interest. Borrower shall ufso he in detaubt if
Borrower, during the loan application provess, gave matertatly False of waccurte ntormation or statements to Lender (or futied
to provide Lender with any material information) in connection with the wetavidenced by the Note, including, but not fimmited
to, representations conceming Borrower®s oocupancy of the Property as a princizai cesidence. It this Security Instrument is ona

feasehotd. Borrower shall comply with all the provisions of the lease. [t Buerowdr acquires fee ntke 1o the Property, the

feaschald and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protectivn of Lender’s Rights in the Property, 1t Borrower fails to perform the civenants and ugrectients contimned 1n c.."

this Security Instrament, or there is a legal proceeding that may significantly atfect Lendor's rights in the Property (such as a -n
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforve laws or regalutions), then Lender aty do and4

pay for whatever ix necessary to protect the value of the Property and Lender's rights in the Plopeity. Lender's actions mu);._".{od

inchude paying any sums socured by a lien which has priority over this Seconty Instrument, “appecang n courl, paying’.
reasonable atorneys” fees and eptering on the Property to make repairs. Although Lenader may tuke acaci tnder this paragraph
7. Lender does not have to do so. ‘
Any amounts dishursed by Lender under this paragraph 7 shall become additivnal dett af Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall hear interest trom the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pryment.
8. Morigage Insurance. If Lender required mortgage insurasice as a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgige insurance in effect, 16, for any reason, the
mortgepe tnsurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtain cinverage substantially equivalent to the morteage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously m eftect, from an allemate mortgage insurer approved hy Lenpder, It
substantialfy equivaient mortyage nsurance coverage 1 not avinlable, Borrower shall pay to Lender each month @ sum equal 1o
one-twellth of the yearly mortgage iasurance premimm being paid by Borrower when the insurance covernge fapsed or ceased 1o

be in effect, Leader will accept, use and retain these payments as a loss reserve in liew ol mortguge insurance. Loss reserve
oPS5 108
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. 17, Transfer of the P@N FFt@rl ver, §f ul P! the Property or uny interest in t
15 sold or traasterred (or if « Befleficidl 1MEres] in Borrdwdr s 5 iran€)drréd By Borrowhr. is agt a natural person) wititout

Lender's pror writlen consent, Lender may. at its option, require immediufe pafment’ in 0l of all sums seeured hy this
Security Instrument. However, this option shall not be exercised by Lender if exeictse is prohibited by federal law as uf the date
of this Security fastrument,

[f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a penod at mot
less than 30 days from the date the notice is delivered or mailed within which Berrower must pay alt sums secured by this
Security Iustrument. 11 Borrower fuils to pay these sums prior to the expisation of this period, Lender nay invoke any remedivs
permitted by this Sevurity Instrument without further notice or demand on Borrower. i

18. Borrower's Right to Reinstate. !f Borrower meets centain conditions. Borrower shall have the nght to have
enforcement of thie Security Instrument discontinued st any time prior W the earlier of: (a) 5 duys {or such other peniod as
wpplicable faw may specity for reinstatement) betore sale of the Property pursuant (o any power of sale contaned 10 this
Secunty Instrument: or (b) entry of a judgment enforcing this Security Instrument. Thase conditions ure that Borrower: {a) pays
Lender si} sums which then would be due under this Security Instrument snd the Note as if no aceeferation hid ocevrmed; (b
ctires any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instysment,
including, but not limited to, reasonable sitomneys' fees: and (d} tukes such action as Lender may rensonably require 1o assure
that the lien of this Gecurity Instrumwnt, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security [nstrumert shall continue unchanged. Upon roinstatement by Borrower, this Security lnstrument and the
obligations secttred herely shall remain fully effective as if no scceleration had occurred. However, this right to reinstate shail
aot apply in the case G acosleiation under paragraph 17.

19. Sale of Nate; Change of Laan Servicer. The Note or u partiad interest in the Note (fogether with this Seeunty
Instrument) may be sold ane of pirstimes withoat prior notice to Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer”) that collects incathly prynents Jue under the Note and this Security Instrioment. There also may he ene
ar more changes of the Loan Servicer unrcisted to a sale of the Note, If there 15 a change of the Loan Servicer, Borrower wiil b
given writlen notice of the change in aecordzice with paragraph 14 abave and upplicable taw. The notice will stute the name and
address of the new Loan Servicer and the add/éss 1o which payments should be mude, The aulee will ulso cottmn any othes
intormation required by epplicable law,

20. Huzardous Substanees. Borrower shall not-cause or permit the presence, use, disposal, storage, or reledse of sn)
Huzurdous Substanves on or in the Property. Borrower shall not do. nor allow anyone clse to do, anything atfecting the
Property that 18 1 violation of any Envitonmenial Law. The preceding two sentences shall aot apply to the presence, use, o7
storage on the Property of small guantities of Hazardans Suostances that are gencrally recognized to be appropriate to aormal
residential wses and to maintenance of the Property,

Borrower shull promptly give Lender writien notice of any inventigation, claim, demand, lawsint or othert action by any
governmzntal or regulatory agency or private party involving the Propert; »nd any Hazardous Substiance or Environmental Law
of which Borrower has actusl knowledge. If Burrowor leamns, or i notiliex! by any governmental o1 regulatory authority, that
any removal of ather remediation of any Hazardous Substance affecting tic Propssty is necessary, Borrower shudl promptly tike
all pecessary renwedial actions in secordance with Eovironmental Law,

As weed 1n this paragraph 20, "Hazardous Substances” are those substances duiined as toxic or hazardous substances hy
Enviconmental Law and the tollowing substances: gasoline, kerosene, other flammstic or toxic penolenm praducts, toxse -
pesticides and herbicides, volatile solvents, muterirls containing ashestos or formaldehyd<, and mdioactive materials. As nsed 1
this parngraph 20, "Enviroamental Law” means fedoral laws and laws of the jurisdiction where the Property is located that L
relate to health, satety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs: B e

21. Acceleration; Remedies, Lender shall give notice to Borrower prior (o acceleration folloviang Borrower’s hrcng’;}‘ﬁ
of any covenant or agreement in this Security Instrument (but pot prier o acceleration under puragraph 17 unlesy..
upplicuble luw provides atherwise). The notice shall specify: (w) the defuult; (b) the action required to care the defuults -
(¢} &t date, not fess than 3@ days from the date the potice is given to Borrower, by which the defauli must be cured; and g}
() that Failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lnstrument, fureclusure by judicial proceeding und sale of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of o defualt ar any other defense of Rorrower tu acceleration and foreclosure. 1F the defanlt is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of al) sums
secured by this Security Instrument without further demund and may Foreclose (his Security hastrument by judicial
proceeding., Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this puragraph
21, including, but nut limited to, reasonable uttorneys’ fees nnd casts of title evidence.

22. Relense. Upon payment of all sums sectred by this Security Instrumen!, Lender shall release this Security Instrumeni
withott charge to Borrower.  Borrower shall pay any recordation costs,

23. Waiver of Homesterd. Borsower waives al! right of homestead exemption in the Property.
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 14-"E" IN 3180 LAKY SHORE DRIVE CONDOMINIUM, AS DELINEATED
ON THE SURVEY PLAT OF THAT CERTAIN PARCEL GR REAL ESTATE IN THE EAST
1/2 OF THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 1, 1974 AND KNOWN AS TRUST
NUMBER 32842 XECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS AS DOCUMIMNT 22844947 TOGETHER WITH IT’S UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL EXCEPTING FROM SAID PARCEL ALL THE FROPERTY AND

SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY MN.COOK COUNTY, ILLINOIS.

14-28-200-003-1101
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UNQERGEARRE

THIS BALLOON RIDER is made this 4TH day of NOVEMBER , 1993, and is incorporatad intc and shall
be desmed to amend and supplament the Mortgage, Dead of Trust or Deed to Secure Debt (the “Sacurlty Instrument”) of thas same

date given by the undarsigned (the "Borrower™ to secure tha Borrower’s Note to

MID TOWN BANX AND TRUST COMPANY OF CHICAGO

{the “Lendar”) of tha sama date and covering the property describud in the Security Instrument and located at:
3180 N. LAKE SHORE DR.-UNIT 14E
CHICAGCO, ILLINCIS 60657

(Proporty Ador ess)
Tha intarest rate statad on the Nots is caliad the “Note Rate.” The dats of the Nota is called the “Nots Date.” ) understand
the Leander may transfer tha Note. Security instrument and this Ridar. The Lander or anyons who takes the Nota, the Sacurity
Instrumeant and this Rider by transfer and who is entitled to raceive paymunts undar the Note is called the “Nota Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreaments in the Sacurity Instrument, Barrowar and Londar
turther covanant and agres as follows (despite anything to the contrary contained in the Sacurity instrumant or tha Nota):
[1._ CONDITiONAL RIGHT TO REFINANCE |

At the mat. ity data of the Note and Security Instrument (the “Maturity Date”), | will be abie to obtain a new loan ("New
Loan with a new: Naturity Date of DECEMBER 1 , 2023 |, and with an intarest rate equal to the "New Note
Rate” determinead in wcciridsnce with Saction 3 below if ali the conditions providad it Sactlons 2 and 5 below ara met (the
“Conditional Hefinancing “pilon"l. !f those conditions are not mat, ! undarstand that the Nots Holder is undar no obligation to
ratinance or modify the Mite, ~r to axtand the Maturity Oate, and that | will have to repay the Note from my own resources or

find a lander willing to land my 1\t & money to repsy the Nota.

2. CONDITIONS T3 GPTION |

I i want to exarcise the Coridif.onal Rafinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) ) must-<<ll be the owner and cccupant of tha property subject to the Sacurity Instrument {the
“Pragerty”); 12) ) must he curtent in m7 mopthly payments and canncot have been mors than 30 days {ate on any of the 12
schadulad tnonthly paymants immasdiataly rioceeding tive Maturity Date; (3l no lian against tha Property lexcapt tor taxes and
spacial assessments not yet due and payabla) 0%.aa, than that of tha Security (nstrument may oxist; (4) the New Note Rate canno?

be mora than S parcentage points above thea Nots Rate; and {5) i must make a writtan raquest to the Note Holder as provided in

Section S beflow. RN,
(3. CALCULATING THE NEW NOTE RATE]

The New Note Rats will be a fixed rate of inte-is? equal to the Federal National Mortgage Assoclation’s required net yield
for 30-year fixed rate mortgages subject to a 60-day nandatory dslivery commitmant, plus one-half of one percentape point
(0.5%!, roundad to tha naarast cne—saighth of one percentags Hoin® (0.125%) (the "Naw Note Rate*). The required net yietd shall ba
the applicable net yield in affect on the date and time of day . tha* the Note Holder racaives notice of my sisction to exsarcise the
it this requirad net yiald is nol available, the Nota Holder will detarmine the Naw Note Rate by

Conditional Retinancing Option.
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the Naw Nota Rate as calculated in Section 3 above is (0. ¢raater then 5 percentage points above the Note Rata
and all uther conditions raquired in Section 2 above sro sstlsflacd, the Not~ Holder will datarmine the amount of tha monthly
paymant that wil! be sufticient to repay in fuil (a} the unpaid principal, plus b} ariruad but unpaid interest, plus (c} all othar sums |
will ows undar the Note and Security Instrumant cn the Maturity Date {assuming ray monthly payments then are current, as
raquired undar Saction 2 shove), ovar the term 5J the New Note at the New Nota FPatsin squsl monthly paymaents. Tha rasult of
this calculation will be the amount of my new principal and intarast payment avary mon’h.until the New Note is tully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 60 calendar days in advance of the Maturity (fate and advise me of the principal,
accruad but unpaid interast, and all other sums | am expacted to ows on the Maturity Date. . 1h0 Note Holder also will advise me
that | may exarcizse the Conditional Retinancing Option if tha conditions in Saction 2 above ara me’ - Tha Notas Holder will providn
my payment record information, togsthar with the name, titie and address of the parson repraser ting tha Note Hofder that | must
notify in order to sxercise the Conditional Refinancing Option. {f | maet the conditions of Sactivn 2 2kove, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no latsr than 45 calendar days prior to the: Maturity Date. The Ncte
Holder wilf cafculate tha fixed Naw Nots Rate based upon tha Faderal National Mortgage Associatior’s applicabla published
required nat yiaid in affect on the date and time of day notification is raceived by the Nate Holdar and as ¢ .culatad in Saction 3
above. | will than bava 30 calandar days to provide the Nots Holdsr with acceptable proof of my required ownership, cccupancy
and proparty tien status. Besfore the Maturity Date the Note Holder will advise me ot the new intarest rate (the New Nota Rate),
nraw monthly payment amount and a dats, timu and placa at which | must appear to sign any documeants raquired ta completa the
raquirnd refinancing. 1 undarstand the Note Holder wili charge mo a $250 processing fee and tha custs assaciatad with updating
the titie insurance policy, if any, and any reascnable third—-party costs, such as documentary stamps, Intangible tax, survey,

racording teas, stc.

orrow'ﬁceonls and agraes to the terms and covanants contained in this Balloon Rider.

- -
@34/5 ESaall// 4 —'? ; Seal)

JOSEPH A. PISZCZOR J J Borrower Borrower
e L _{Ssal O SO G -1 .1 1}
Barrowar Borrower

{3IGN DRIGINSL CHIYY

MULT5iATE BALLOON RIDEA — Single Family ~ FANNIE MAE UNIEFORM INSTRUMENT
FORM 3180 12/89 - Amended 3-82

DPS 309
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[CONDOMINIUM RIDER]
day of NOVEMBER

THIS CONDCOMINIUM RIDER is made this 4TH

1993 . and is incorporatad Into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*‘Borrower®} to secure Borrower's Note to

MID TOWN BANK AND TRUST COMFANY OF CHICAGO

ithe ‘Lender*) of the same date and covering the Property described In the Security Instrument and

located at:
3180 N. LAKE SHORE DR.-UNIT 14E, CHICAGO, ILLINOIS 60657

{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
LAKE SHORE DRIVE CONDOMINIUM

{rame U GConoominm Crage )
{the “"Condominium Project”). If the owners association or other entity which acts for the Condominium
Proieci (the "Owners Association®) holds title to property for the henetit or use of its memhers or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds an benefits of Borrower's interest.

CONDOM'NILIM COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, dcivower and Lender further covenant and agree as follows:

A. CONDOM.MILUM OBLIGATIONS. Sorrower shail perform all of Borrower's obligations under the
Condominium P/ojict's Constituent Documents. The "Constituent Documents” are the: (i} Declaration
or any other docuinant which creates the Condominium Project; (il} by-laws; (i} code of regulations;
and ({iv) other equiva'«arit documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to tha Constituent Documents.

B. HAZARD INSURAICE. So long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master’ or "blanket” policy on the Condominium Project which (s satisfactory to
Lender and which provides~irsurance coverage Ih the amounts, for the periods, nnd against the
hazards Lender requires, includirg fire and hazards Included within the term “extended coverage,”
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lander
of the yearly premium installments rc'r hazard insurance on the Property; and

(i) Borrower's obligation unacr Gniform Covenant 5 to maintain hazard Insurance coverage on
the Property Is deemed satisfied to tha extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazaid insurance procesds in lieu of restoration or repair
foliowing a loss to the Property, whether to the wit or to common elements, any proceeds payable to
Borrower are hereby assigned and shali be paid tc' Londer for application to the sums secured by the X
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall t7ik~. such actions as may be reasonable to insure
that the Owners Association maintains a public liabillty ihsurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cliéim {or damages, direct or consequential,
payable to Borrower in connection with any condemnation o cther taking of all or any part of the
Property, whethar of the unit or of the common elements, v for any convayance in lisu of
condemnation, are hereby assigned and shall be paid to Lender. 7ZLura proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided In‘uiniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Proparty or consen! to:

{iy the abandonment or terminatiocn of the Condominium Project, ex:ept for abandonment or
termination required by law in the case of substantial destructicn by fire or-Gthier casualty or in the

case of a taking by condemnation or eminent domain;
{iit any amendment to any provision of the Constituent Documents if the @ ovision is for the

exprass banefit of Lender;
{iti} termination of prcfessional management and assumption of salf-managemeni-of the Owners

Assaclation; or

{ivi any action which would have the effect of rendering the public llability insurance coverage
maintalned by the Owners Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominlum dues and assassmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower securad by the Security Instrument. Unless Borrower and Lender agree to
othar terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interaest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prov!s/lpﬁns'irﬂned in this

Condominium Rider.
ey s

{Seal)

Borrower

(Seal)
Barrower

MULTISTATE CONDOMINIUM RIDER-Single Family— Fannis Mxa/Freddis Mac UNIFORM INSTRUMENT Form3140 8/80 DPS 1118
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