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MORTGAGE

THIS MORTCAGE (“*Securi £°°) 48 BIVEI O averrsommor o et s s e i ciss s ieisesianaeniearsansaanns .
19 93 e oy s RSP eRedeR S 6Bk AND, N SIRCE REMARRTED - -0imra
""""""""""""" TooTTIITT ' Borrower'). This Securiy Instrument is given o

..................................................

GEORGE WASHINGTON SAVING AND LOAN ASSQCIATION | | ... , which is organized and existing

..........................................................................

under the laws of ....9TATE OF TLLINOIG. ..., , and WHOSE BAAIESS I8 ..vvvvevreervrereiicrieeiiinireeens

..10240 Souyth Glgerp Avenus - Ost awn, lnols 8IBI. ... ... ("'Lender’’).
Borrower owes Lender the principal sura 2¢ JHIRTY=E1GH], THOUSAND. FIVE. HUNDRED .AND, NO/ 100 Smmes,
ST mmmr—m———— T DullarscU.S. § .38, 500,00=772r This debt is evidenced by Borrower’s note

...............................................

dated the same date as this Security Instrumint (“Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ................... MNOVEMBER..1,..2008................oe . This Security Instrument
secures to Lender: (a) the repayment of the debx rvit'enced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all othei s:ms, with interest, advanced under paragraph 7 to protect the security
of this Security Instrament; and () the performance of Lorrewer's covenants and agreements under this Security [nstrument

and the Note. For this purpose, Borrower does hercby mor gage, grant and convey to Lender the following described prop-
0,8 St County, Winois:

————

erty 10cated 1 ....uoceen s e e P L
UNIT 14524, PH-1 AND GJ~11 AND GJ-12 IN SCARBOROUCH FARE CONDOMINIUM AS DELINEATED ON A SURVEY
OF CERTAIN LOTS OR PART THEREOF IN SCARBOROUGH FARE SuU;  BEING A SUBDIVISION OF THE SOUTH 50
ACRES OF THE WEST % OF THE NORTHWEST % C(EXCEPT THE EAST 541.60 FEET THEREOF) ALSO (EXCEPT THE
 NORTH 610.0 FEET THEREOF) AND ALSO (EXCEPT THE SCHOOL LOT/IN\THE SOUTHEAST % THEREOF), ALL
 IN SECTION 9, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD ZRINCIPAL MERIDIAN, (HEREINAFTER
REFERRED AS 'PARCEL': WHICH SURVEY IS ATTACHED AS EXHIBIT "A' TO THE DECLARATION OF CONOMINIUMES
MADE BY FORD CITY BANK AS TRUSTEE KNOWN AS TRUST NO. 730 RECORUET !N THE OFFICE OF THE RECORDERT)
OF DEEDS OF COOK COUNTY, TLLINOIS AS DOCUMENT 22907419, AS AMENDED [POM TIME TO TIME; TOGETHER 3
WITH 1TS UNDIVIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAIP-PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND  p
SURVEY), ALL IN COOK COUNTY, ILLINOIS.  28-09-100-138-1299;1345; AND 13/6

which has the address of ........ U"S%WALDENCTPH'I .......................  eeeen 0 AKFOREJT .................... .
6 |Streer) (Cury)
Minois ............ 0 1052 .................... (**Propenty Address’’): Qob
1Zip Code)

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all easements, appurtenances.,
and fixtures now or hereafter a part of the property. Al' replacements and addilions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property. ™

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any cncunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumen! covering real property.

{LLINOIS—Single Family—Fanate Maw/Freddia Mac UNIFGAM INSTRUMENT Form XM W89 (rage / of 0 puges)
Product 44713 (11-81} 1991 SAF Systema & Forms, Inc.
Chicago, L + 1-800-223-3000
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24. Riders to this Security Instrument. [f one or more riders are exccuted by Borrower and recorded together
with this Security [nstrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend
arxl supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

] Adjustable Rate Rider X Condominium Rider

[T} 1—4 Family Rider
D Biweekly Payment Rider
[:] Second Home Rider

] Graduated Payment Rider
{T] Balloon Rider
[ Others; Lspecity)

(] Planned Unit Development Rider
D Rate Improvement Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

do
Witnesses; Cé
L
....................................................................................................................... cerenvin. (Seal} ti
—Borrower oy
b
o}
....................................................................................................................................... (Seal)
-Borrower

{Space. B~ This Line Fer Ackmowledgment]

STATE OF TILLINOIS

....................

SS:
COUNTY OF COOK }

...........................

.. THE UNDERSIGNED

................................

o ek e ek s s T S
.......................

.................

, perscazul appeared
before me and is {are) known or proved to me to be the person(s) who, being informed of the contents ot the foregoing
instrument, have executed same, and acknowledged said instrument to be

..... HER | ....free and voluntary act
SHE (his, her, their)
and deed and that ....7. .. ...

executed said instrument for the purposes and uses therein set forth.
the, the, they)

Witness my hand and official seal this

My Commission Expires:

e T S NP

“THCAL WA
CAAN R, WALSN

! itary Publc, S of s §
This instmli“”” pi O g
“rm

: . et T (e
— -..\";7..10:\2‘43‘:‘;"{:-‘, ;_- '

....................................................

R
. P, Do Lin
/- W /&, oo (ﬁq& lawn, Ylieniy %0
N (71/( / / '

Form 314 S0 (page O of 6 pages)
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9. Inspection. Lender or its agem may make reasonable entries upen and inspections of the Property. Lender shali
give Borrower netice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial 1aking of the Property in which the
fair market value of the Property immediately before the taking ts equal 1o or greater than the amount of the sums secured
iy this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immedistely before the taking is less than the amount of the sums secured im-
mediately before e taking. unless Borrower and Lender otherwise agree in writing or unless applicabie law otherwise pro-
vides, the procced=shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propeity_is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or se:tle a.claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is gives Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by ‘this Security Instrument, whether or not then due.

Unless Lender and Boirower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the nioarkily payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Torbearance By Lender Not  Waiver. Extension of the time for payment or
modification of amortization of the surs sccured by this Security Instrument granted by Lender ta any successor i interest
of Borrower shall not operate to release the Naoility of the original Borrower or Borrower's successors in interest. Lender
shall nor be required to commence proceedings acainst any successor in interest or refuse to extend lime for payment or
otherwise modify amortization of the sums securd v this Secutity Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forlearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or v medy,

12. Sucvessurs and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successorc.apd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemenis siiail be isint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Sceviity Instrument oaly 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Irst-ament; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and znv. other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Insizument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subicct to a faw whick sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges eoitreted or to be collected in connection
with the ioan excecd the permitted limits, then: (a) any such toan charge shall be reducer! 55 the amount necessary to reduce
the charge to the permisted limit; and (b) any sums already collected from Borrower which crceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owzd up-ar the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a ‘cartisl_orepayment without
any prepayment charge under the Note. ' -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver oy delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender siail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
previded for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which
van be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severahle.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

£7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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THIS CONDOMINIUM RIDER is made this ......... 28TH ................ dayof ....... OrTOBER ......................... 19 93
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Instrument’') of the same date given by the undersigned (the **Borrower' '} to secure Borrower’s Notedo ..............
... REQRGE. WASHINGTON SAYINGS. AND. LOAN. AGSQCIATION. ... {the ‘'Lender’)
of the same daic and covering the Property described in the Security Instrumeni and located at:

......................................................................

The Property includes 2 unit in, together with an undivided interest in the common elements of, a condominium project

known 8. SCARBOROUGH FARE CONDOMINIUM

............................................................. e B G 1114441500811 e
(the **Condominium Project’”). If the owners association or other emtity which acts for the Condominium Project (the
“Owners Association’') holds title to property for the benefit or use of its members or sharcholders, the Propenty also includes

Borrower’s interest in the Qwners Association and the uses, proceeds and benefita of Borrower's interest.

CoNDCaLiV. UM COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
arx] Lender further covenant and agrec as follows:

A. Condominiurm Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Loroments. The '“Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condominium irugect; (i) by-laws; (iii) code of regulations; and (iv) other cquivatent documents. Borrower shall
promptly pay. when due, all dves and assessments imposed pursuant to the Constituent Documents.

B. Hezard Insurance. S:-icng as the Owners Association maintains, with a generally accepted insurance carrier, a
““‘master’’ or "‘blanket” policy on th¢ Capdominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perioqs; and against the hazards Lender requires, including fire and hazards included within
the term *‘extended coverage.'' then:

(i) Lender waives the provisiot-irn Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium installments for hazard insci#ice on the Propeny; and

(i) Borrower’s abligation under Umisr=: Covenant 5 to maintain huzard insurance coverage on the Property
is deemed satisfied to the extent that the required coverags-is provided by the Owners Association policy.

Borrower shalf give Lender prampt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance pricexds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any procieds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by the Securin Istrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such act’ons as may be reasonable to insure that the Owners
Association maintains a public liability tnsurance policy acceptable in-furm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dicect or consequential, payable to Borrower
in connection with any condemnation or other taking of ail or any part of the Frozerty, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provid::t-in Uniform Covenani 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lencer and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for ‘abardonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of p/@'ing by condemnation ,
or emineni domain; '
(it} any amendment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;

(iti) termination of professional management and assumption of self-management of the Owners Association;
or
(iv) any action which would have the eifect of rendering the public liability insurance coverage maintained by
the Dwners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
ui aisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

2ETLIGES

By SIGNING BeLow, Borrower accepts and agrees to the terms and proyisions contained in this Condominium Rider.

~— - - N \
= 'er;}?.}ﬁ.-k Indeh i vore. (Seal)

/ <Borrower

................................................................ (Seal)

-Borower

WULTISTATE CONDOMINIUG RIDER—Single Family—Fanale Mae/Freddie Mac UNIFOR INSTRUMENT Form 3140 W/90
Product 43596 1961 SAF Systams & Forms, Ine.
Chicago, IL *» 1-800-323-3000




UNOFFICIAL COPY-

>
-l
i
I~
td
i
3¢
b




