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SALVAIGRE. 5C10R1]N0 AND JACQUELYN
KNOW ALL MEN BY THESE PRESENTS, that the undersigned, 3UE ¥, B/K/A JACQUELEN SCIORTINO,

HIS WIFE _, the owner(s) of the premises described on Exhibit "A" attached hereto
(hereinafter called "Assignor”), do hereby, in consideration of the Premises and Ten {$10.00)
Doliars and other good and valuable considerations, the receipt of which is hereby
acknowledged, sell, assign, transfer, and set over urto PLAZA BANK, whose principal place
of business is at 7460 West Irving Park Road, Norridge, lilinois 60634, (hereinafler calied
"Assignee"), for the use anc benefit of the holder or holders and owner or owners of the Note
secured by the Mortgage made by Assignor to Assignee dated __seprempex 2, 1993 , and
recorded in the Office of the Record:r of __CXXK County, IHinois, all the rents, issues and
profits now due or which may here:.ter become due under and by virtue of any lease, whether
writien or verbal, or by virtue of 2.y agreement for the use or occupancy of any part of said
premises, Lerztofore made or ente “2d into by the undersigned or which shall hereafler be made
or entered irio by said Assignee, ander the power hereby granted and alf the rents, issues and
profits now duc-or which may heieafter become due through the use and occupancy of any part
of said premises ni e absence of any agreement, either written or oral, in respect thereto, and
does hereby appoint irevocably said Assignee, true and lawful agent in its name and stead to
collect all of said rents, i:sues and profits now due or which shail hereafter become due under
the Jeases or agreemenmts, vristen or verbal, existing or which may hereafter exist for said
premises, or any portion thereof; 1s-use such measures, legal or equitable, as may be deemed
proper or necessary 0 enforce the payment of such rents, issues or profits; to secure and
maintain possession of said premises,-end to operate and manage said premises through such
agent or agents as Assignee may desigizee; to renl, lease or let all or any portion of said
premises 1o any party or parties at such rentaland upon such terms as the said Assignee shail
in its discretion determine, all without notice-at-any time hereafter to the undersigned, its

sticcessors and assigns.

The rents, issues and profits so received by said Assigiee shall be applied in such order as
it may determine, on account of the following:

1. Expenses and altorney’s fees incurred by said Assignes, in connection with the
execution of this Agreement, or which may hereafter, from time 1o time, be so incurred in

connection therewith,

v

attorney's fees and management commission, either to said Assignee, or such agent-or agents
as it may retain,

2. Expenses incident to the management and operation of said premises, including

3. Taxes and assessments levied against said premises.

4. Interest, principal and other charges which shall, from time to time, become due
under the terms. of the Mortgage above-described and the Note secured thereby, without
prejudice to the right of the Morigagee or the holder or holders and owner or owners of the
Note secured thereby to enforce any remedy or remedies which it or they may have by reason
of the defaults now existing or which may hereafter, from time to lime, exist under the terms
of said Mortgage and the Note secured thereby.
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Notwithstanding anything herein contained to the contrary, it is expressly undersiood and
agreed that this Assignment of Rents will not be exercisad uniess and until a defavlt occurs under
the terms of said Mortgage and/or said Note. The rights and powers of the Assigree hereunder
may be assigned by instrument in writing to any subsequent holder of the Note secured by said
Mortgage, and such assignee and any successive assignees are hereby given the same rights and
powers as the Assignee named herein,

IN WITNESS WHEREOF, the undersigned have caused this instrument to be executed on
the 6D day of _SEPTEMBER = 1993 _
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Ny STATE OF ILLINOIS B
e COUNTY OF Loped.
)
‘,,": I, Y ., sule sas g e, @ Netary Public in and for said County and PRy
v State, do hereby oenify‘that wiitadnle ardidine ol o gricde . Ly/f. f{?.‘;“' " o

personally known to me to be the same personfs) whose name(s) 75 stbseribed & 4 G o

to the foregoing instrument, appeared before me this day in person and acknow- crete o e

tedged that 7 he_ signed and delivered the said instrarient as £ .- free

and voluntary act, for the uses and purposes therein set-forth.
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Given under my hand and official seal, this -1« day 6f O/ ede iy
19974
My Commission Expires; 7-7- <7 ¢ S L »
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- “+ Notary Public
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e
Plaza Bank M
. A
7460 West Irving Park Road ',fo:JD"TH F.l $EAL
Nomdgc, IL %34 -"fj’ C:’r};:“bhr Blag K{TAL
"""‘vu';;;:,’-"w aprres i',rL o

or is
2796
ﬁm(g, WorF s

yae

1
.

1993 53/ 15 M0 23 93927189
2




’

W
n‘. ]
v

UNOFFICIAL COPY

EXHIBIT "A"

LOT 19 IN BLOCK 4 IN L,B. SHEPARD'S SUBDIVISION OF BLOCKS 4 AND 17

IN MONTROSE IN SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N, 32-15-104-025

STREET ADDRFSS: 4716 N. KILBOURN, CHICAGO, IL 60630
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