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M MORTGAGE 2
(\\ THE TERMS OF THIS LOAN P
Ny CONTAIN PXOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. ‘
%J -.-
A} . o
o~ THIS MORTGAGE ("Seerdity Instrument”) is given on  NOVEMBER 5, 1993 . The mortgagor i&
 BRIAN R. HALL .
M AND DEBCRAH DECKER-IiALL, HUSBAND AND WIFE AS JOINT TENANTS -t
-.r*-i
X
T; ("Borrower™). This Security [nstrument is givian to

MORTGAGE FUNDING GROUP

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 1322 WEST WOLFRAM STREET

CHICAGO, ILLINOIS 60657

ONE HUNDRED SIXTY NINE THQUSAND
Dollars (U.S. $ 169,000.00 ).

AND 00/100
Thts deht is evidenced by Borrower’s note dated the same dato as this|Securily Instrument (" Note”), which provides for

monthly payments, with the full debt, if not paid eardier, due and payable on  SECEMBER L, 19938

This Security Instrusnent secures to Lender: (a) the repayment of the debt evidencea by die Note, with interest, and all renewal«
extensions and modifications of the Note; (b} the payment of all other sums, with Lierest, advanced under pasagmph 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does liereby mortgage, grant and convey to Lender the following |
County, Illinois:

{"Lender”). Borrower owes Lender the principal sum of

GSILzeéG

described property located in COOK

PARCEL 1:

UNIT NUMBER 916-C IN 916-918 WEST FLETCHER STREET CONDOMINIUM AS

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-25-204-040-1003

which has the address of 916 WEST FLETCHER-#3, CHICAGO Street, Clty ,
Tlinois 60657 Zp Code ("Property Address);
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. 5. Hazard or f’rupeU IMQ ErF I QlAﬁl—am m R X!mg or heresfler erected on the

Property insured against loss hy fire, hazards incleded witin e tefhn bxtcmfcd coverape” shd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage dzsenhed above, Lender may, at Lender’s
aption, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender 2nd shall include a standard mortgage clause. Lender
shall huve the nght 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insursnee carrier and Lender.
Lender may meke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair 15 economically feasihle and Lender’s security 1s not lessened. I the restoration or
repair is noi economically feasible or Leader's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instnnment. whether or not then due, with any excess paid to Berrower, 1f Borrower abandons the
Property. or does not saswer within 30 days a notice from Lender that the insurance carrier bas offered 1o settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccusicy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender/apd. Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date ! t» monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the l'rf",.w'r:\' 1s acquired by Lender, Borrower's right to any tnsurance policies and proceeds resulting from
damage o the Property prior o Bic acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
unmediately prior to the acquistiion

6. Occupancy, Preservation; vaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occrpy, establish, and use b Property as Borrower's principal residence witlun sixty days after the execution of
this Security Instrument and shall continue to ccupy the Property as Bonower's principal residence for st least one yesr after
the date of occupancy, unless Lender otherwise agrees in wnting, which consent shal) not be unreasonably withheld, or unless
extenuating circumstances exist which are beydnd Rorrower's control, Bortower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or convmic wuste on the Property. Borrower shall be in default if any forfeiture
action or procegeding, whether civil or criminal, is begu that in Lender's good faith judgment could result in forfetture of the
Property or otherwise materially impair the lien created by (ms Cecurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15,y causing the action or proceeding to be dismissed with # ruling
that. in Leader's good faith determination, precludes forfeiture vi the Borrower’s interest in the Property or other matenal
impairnient of the lien created by this Security [nstrument or Leausd s secunty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or‘vaccurats information or statements to Lender (or failed
to provide Lender with any matenial information) in connection with the lZan svidenced by the Note, including, but not fimited
to. representations concerning Borrowes's occupancy of the Property as a prindipaliresidence. H this Secunty Instrament s on a
leasehold, Borrower shall comply with atl the provisions of the lease. it Borrovesr acquires fee tile to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the wmerger in wriving

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform thesavenants and agreements contained in -
this Secunity Instrument, or there 1s a legal proceeding that may significantly atfect Lender'simghts in the Property (such as a U-E y
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforee laws or regulatizaz), then Lender may do and
pay for whatever is necessary to protect the value of the Propenty und Lender's righty in the Lroporty, Lender’s actions may -
incfude paying any sums sscured by a lien which has priority over this Security Instrument. Lprearing in court, puying;
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take activat wader this paragraph
1, Lender does not have to do so. -

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ' (L
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of dishursement at the Note mte and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurgnce. If Lender required mortgage insurance as & condition of making the loan secured by this Security
[nstrument, Bore:.cr shall pay the premiums required to maintain the mortgage insurance in effect. If, for uny reason, the
mortgage msurance coverage required by Lendor lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohlain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgaye insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cuch month a sum equal to
one-twelfth of the yearly mortgage insurance premium betng paid by Borrower when the snsurance coverage lapsed or ceased to
he in eftect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

DPS 1081
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24, Riders to thi= Security Instrument, If one or more riders are executed by Borrower und recorded logelhm with u&
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shafl amend and supplem
the covenunts and agreemets of this Security Instrument as if the rider(s) were a part of this Security lastrument.
[Check applicable box(es)}]

T

*3
‘P

[ ] Adjustuble Rate Rider [X] Condominium Rider i-4 Family Rider ,
_| Graduated Payment Rider {_] Planned Unit Development Rider Biweckly Puyment Rider Je
EX___] Balloon Rider ] Rate Improvement Rider Second Home Rider ¥
V.A. Rider L) Owher(s) |specify)

BY SIGNING BELOW, Borrower accepls and agiess {o the terms and covenants c(mtamed in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses: /f I /S_/ (Seal)
UR AN R. HALL —Borrowsr
DL {\ QW (Seal)
ORAH STCKER HALL —~Bormowsr
{Seal) L. (Senf)
~Borrowsr =Bomowsr
STATE ILLINOIS, COOK . County ss:
459 L{ “NC LL PSTAS s AN ( , & Notary Public in and for said county and state do hereby certify

that BRIAN R. HALL AND DFBORAH DECKER HALL, HUSBAND AND WIFE AS JOINT TENANTS

, personally known ta me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that TheY
stgned and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein sel forth.
Given under my hand and official seal, this “j"f'}‘] ay of DU P LQQ“\ ] )j
My Commission Expires: ( { LA L \fﬁ L4 0 Gy
" Notarv Public

This Instrument was prepared by:

r AT A "AL !

; £t o

m-snllLl 182121.01 ATy L B R iul:;‘ Pan 6ol 6 Form 3074 9/30
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 916-C IN 916-218 WEST FLETCHER STREET CONDOMINIUM AS
DELINEATED O A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SUBPARCEL 1:

THE WEST 172 0OF LOT 9 IN BLOCK 2 IN GEHRKE AND BRAUCKMANN'S SUBDIVISION
OF BLOCK 1 (EXCEPT THE NORTH 4.28 ACRES OF THAT PART OF SAID LOT WHICH
LIES WEST OF &RFSN BAY ROAD) IN THE CANAL TRUSTEES SUBDIVISION OF THE
EAST 1/2 OF SECTioN 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIIN,~IN COOK COUNTY, ILLINCIS.

SUBPARCEL 2: THE EAST 25 FEET OF LOT 10 IN BLOCK 2 IN GEHRKE AND
BRAUCKMANN'S SUBDIVISION OF BLOCK 1 (EXCEPT THE NORTH 4.28 ACRES OF
THAT PART OF SAID LOT WH.CH LIES WEST OF GREEN BAY ROAD) IN THE CANAL
TRUSTEES SUBDIVISION OF THE. RAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXAIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AUGUST 21, /2590 AS DOCUMENT 90407828 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST Tn THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF GARAGL IINIT GPS-6, A LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS 90407828.

14-29-204-040-1003 i
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THIS BALLOON RIDER is made this STH day of NOVEMBER . 1593 . and iz incorporated into and shail
he desmed to amend and supplemant tha Mortgage, Dead of Trust or Dasd ta Secure Debt (the “Security instrumant*} of the same

date given by the undersignod (the “Burrower”] to secure the Borrower’s Nate to

MORTGAGE FUNDING GRCUP

{the "Lendar”) of the same date and covering tha property dascribed in the Security Instrument and locatad at:
915 WEST FLETCHER-#3
CHICAGO, ILLINOIS 50657

(Property Address]
The interast rata stated on the Note is caliad the “Note Rate.” The date of the Note is calied the “Note Date.” | uncderstand
the Lender may transfer the Note. Security Instrumaent and this Rider. The Lender or anyone who takss the Notes, the Security
Instrument and this Rider by transfer and who Is entitlad to raceiva psyments undsr the Nota is caliad the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the cavenants and agreamants in the Sacurity Instrument, Borrower and Lender
further covensnt snd agras as follows {(daspite anything to the contrary cantained in tha Security instrumant nr ths Note):

[1._ CONDITIONAL FuGHT TO REFINANCE |
At the matuiity uate of the Note and Security instrumant (the “Maturity Date"], 1 will be able o obtain a new loan (*Naw

Loan™) with & new Matur'cy Data of DECEMBER 1 , 2023 | and with an interast rate squal to the “New Nate

Hats” doterminad in acccrdsznce with Section 3 helow if all the conditions provided in Sections 2 and 5 helow are met {the
If those conditions are not met, | understand that the Nots Holder is undar no obligation to

Jo extend the Maturity Date, and that | will have to repay the Note from my own resources or

*Canditiona} Refinancing Opf.or ",
refinance or modify tha Note, ¢
tind a lender willing to lend ma (hs 7:onay to repay the Nots.

[32. CONDITIONS TO OPTION |
if | want to sxercise the Conditiurz) Refinancing Option at maturity, certain conditions must be meat as of the Maturity Date.
These conditions are: {1 | must still be the owner and occupant of the property subject to the Security Instrument {the
“proparty”); (2) | must be currant in my monYily payments and cannot have been mora than 30 days late on any of the 12
scheduied monthly payments immediately praceading tha Maturity Dats; (3) no lien against the Property jexcept for taxes and
spacial assessmants not yat dus and payable) ot/ier than that ot the Sscurity Instrument may exist; {4) the New Note Rate cannot

be more than 5 percentage points abave the Nois R-%e; and {5) | must make a written raguast to the Note Holder as provided in

Section 5 helow.

[3. CALCULATING j'HE NEW NOTE RATEi
The New Nota Hata will be a fixad rate of interas® .qual to the Federal Natlonal Mortgage Association's required net yieid

for 3D—year tixed rata mortgages subject ta a §0-day minda’soy delivary commitment, plus aone-halt of one percentage point
(0.6%). roundad to the nesrast ona—sighth ot one percentags g aint /0. 125%) (the "New Note Rate”l. The required nat yisid shall be
the applicabla net yield in affect on the date and time of day tia’ nis Note Holder raceives notice of my election to exercisa the
Conditional Retinancing Option. If this required nst yield is not xvdible, the Note Hoider will determine the New Note Rate by

using comparable information.
[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as cslculated in Section 3 above is no? graster than 5 parcentago points above the Note Rate

and #!) other conditions raquired in Section 2 abova are satisfiad, the No!z Holder will determina the amount of the monthly
payment that will be sufficient ta repay in ful! {a} the unpaid principal, plus {b) ac/ rued but unpaid interest, plus {c] all other sums 1
wil owe under the Note and Sacurity Instrument on the Maturity Date {assuming riy monthly paymaents then ara current. as
raquired undsr Saction 2 abovej, over the term of the New Note at the New Note Rit- 1y equs! monthly payments. The rasult of
this calcutation will be the arnount of my new principal snd intarest payment avary month nt!! the New Note is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpald intarest, and all othar sums | am axpected to owe on the Maturity Date. Ths Note Holder also will advise me
that | may axercise the Conaitional Refinancing Option if the conditions in Saction 2 above are me?. 1he Note Holder witl provide
my payment record information, together with tha name, title and address of the persoa represeniing !ie Note Holder that [ must
notity in order to exarcise the Conditional Retinancing Dption. If | meat the conditions of Sectian 2 a¥ 5ve, | may sxercise the
Conditional Refinancing Option by notifying the Note Holder nc later than 4S calendar days prior to the Maturity Date. The Note
Holder will calcuiate the fixed New Note Rats based upon the Federal National Mortgage Association's spolicabla published
requirad net yisid in effect on the date and time of day notification Is recaived by the Note Halder and as ca cu)ated in Section 3
abovs. ! will than have 30 calendar days to provide the Note Holdsr with aceoptable proot of my required awnarship, occupancy
and proparty fien status. Bafore tha Maturity Date the Note Holdar wilt advise me of the new interast rata (the Naw Note Rate),
new monthly payment amount and a date, tims and place at which | must appear to sign any documents required to compleste the
required refinancing. | undavstand the Note Holder will charge me a $250 processing fae and the costs associated with updating
the titla insuranca policy, if any, and any reasonable third—party costs, such as documentary stamps, intangible tax, survey,

recarding fees, etc.

BYZ“.IGWELOW, Borrowar accepts and agrees to the terms and}jﬁts containead in this:(il\oon Rider.
'A_L“LL . i / ‘Jcl S iSean o~ ) S QA C'\i/‘ (Seall
BRIAN R. HALL Horrower DECKER HALL Borrower

{Sesl)
Borrower
{SIGN OAIGINAL ONLY}

(Seal)
Borrower

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FOBM 3180 12/89 - Amended 3-92

OPS 308
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THIS CONDOMINIUM RIDER Is made this 5TH day of NOVEMBER
1993 ., and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed

of Frust or Security Deed {the "Securlty Instrument”} of the same date given by the undersigned (the

“Borrower"} to secure Borrower's Note to

MORTGAGE FUNDING GROUP
(the “Lender"} of the same date and covering the Property described in the Security Instrument and

focared at:
%16 WEST FLETCHER-#3, CHICAGQO, ILLINOIS 60657

{Property Aoaress)
The Property includes a unit In, together with an undivided interest In the common elements of, a

candomiplum project known as:
916-918 FLETCHER CONUDOMINIUMS

{Nzme of CongomiInium Project)
{the "Condominium Project”). If the owners assoclation or other entity which acts for the Condominium
Project (the "Owners Association™ holds title to property for the benefit or use of its members or
sharehoiders, the Property also includes Borrower's interest in the Owners Association and the usaes,
proceeds and benefits of Borrower's interest.

CONDOMIZ2'UM COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Bo'rower and Lender further covenant and agree as foliows:

A. CONDIRLM.LM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Prolret's Constituent Documents, The "Constituent Documents” are the: (i} Declaration
or any other decunie-t.which creates the Condominium Project; lii} by-laws; (ili} code of regulations:;
and liv) other equivalent documents, Borrowser shall promptly pay, when due, all dues and assessments
Imposed pursuant to the Gonstitvant Documents.

B. HAZARD INSURANCE. So ong as the Owners Association maintains. with a generally accepted
insurance carrier. a “master. or_‘lanket” policy on the Condominium Project which s satisfactory to
Lender and which provides ivsi ance coverage In the amounts, for the periods, and agalnst the
hazards Lender requires, includirg vire and hazards Included within the term “extendsd coverage.,”
then: (i} Lender waives the prouision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments fcr hazard insurance on the Property; and

{ii} Borrower's obligation under Jriform Covenant 5 to maintalh hazard insurance coverage on
the Property is deemed satisfied to the estant that the required coverage is prcvided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notlce of any lapse In required hazard insurance coverage.

In the event of a distribution of hazard jmcurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the v or to common elements, any procesds payable to
Borrower are hereby asslgned and shall be paid tc t 4nder for application to the sums secured by the
Security Instrument. with any excess paid to Borrowe’.

C. PUBLIC LIABILITY INSURANCE. Borrawer shall tuk3 such actions as may be reasonable to insure
that the Owners Association maintains a public liability I>zurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cla'm t+c damages, direct or consequential,
payable to Borrower in connection with any condemnation or Otier taking of all or any part of the
Property, whether of the unit or of the common elements, o: for any conveyance i{n lieu of
condemnation, are hereby assigned and shall be pald to Lender. ‘Svuih proceeds shail be applied by
Lender to the sums secured by the Security instrument as provided In tnirorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowaer shall not, except after notice (o Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc.

{il the abandonment or termination of the Condominium Project, excep for abandonment or
termination required by law In the case of substantial destruction by fire or oinsv_casualty or in the

case of a taking by condemnation or eminent domain;
(i)  any amendment to eny provision of the Constituent Bocuments if tha provision is for the

express benefit of Lender;
{iiiy termination of professional management and assumption of self-managemeni: of the Owners

Association; or
liv) any action which would have the effect of rendering the public liabiilty Insurance coverage

maintained by the Owners Association unacceptable to tender.

F. AEMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by bLender under this paragraph F shall bacome
additionai debt of Berrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment. these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable. with interest upon notice from Lender to Borrower requesting payment.
8Y SIGNING BELOW, Borrower accepts and asarees to the terms and provisions contained in this

Condominium Rider.
(Seai} /’d fé/ﬁ"gﬂ H/;—/?j {Seal)

Barrower R. HALL A Botrower
\
— . (Sesd rdl F) 'ﬁ*“ ‘“‘ _ iSesd)
Barrowsr BORAH DECKER HALL Barrower
oPS 1118

MULTISTATE CONDOMINIUM RIDER—Single Family—~ Fannte Mea/Freddie Mac UNIFORM INSTRUMENT Form3 140 8/80
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