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COLLATERAL ASSIGNMENT OF LEASE

KNOW ALL MEN 3Y THESE PRESENTS:

FOR *'ALUE RECEIVED, the undersigned, Steve J. Lee d/b/a Dundee Optical 14
» (whother one or more heréinafter referred to - /
83 the "Assignce” and/or "Debtor®), does hereby sell, assign, wansfer, and set over unto tho FOSTER

BANK, an Dlinoiz 42aking Corporation, 522 North Kedzie Avenue, Chicago, lilincls 60625, it J

puccissors und mssigns, (herelnafier referred to 8 the "Assignee” and/or "crediior®), all right, title and 7+

intorsst of Assignor {n-aps 1o that certain Leass dated January 28th, 1993

1/28 » 1993, (the "Lense”) with  Staunton 0. Flanders, President Haven Equities
(whether one or more "hereinafier tho *Lassor*)

with respect to the premises locatzd wt3055 bundee Road, Northbrook, IL 60062

(tho "Premises”), more particularly deicribed on Bxhibit "A® attached hereto and made a part hereof,
pursuant 1o that Note of even date herevith (ihe *Note™) madoe by Assignar to Assignee, as cojlateral
securily 10 and for (a) tho payment of all coligetions of Debtor to the Foster Bank, and (b) the
porformance of all of the terms and conditions of any securlty documents umif sald debt and

{ndcbtednses shall be pald in fuil,

Assignor represents that Assignor has good righcand authorlty to make this Assignment, that
Assignor has not heretofore assigned, pledged or omerw;;, wposed of or encumbered the Lease, and
that Assignor hes not performed any adis or executed any olle Instruments which might provent
Assignee from operating under any of the lorms and conditions »f this Assignment,

Assignor agrees 10 obsorve, perform snd dlscharge, duly anc rurctuaily, alf and singular, the
1erms and conditions of the security documents and the terms and condiions of the Lensa {n all

to Assignhor against the Lossor under the Lease {n cose of a meterial defuuit under the Leass %y safd
Lessor; provided, however, that Assignor shalf be entitlod to enforce iis rights and remedies a2 amsz
Lesior in 8 reasonable manner as detormingd in the exercise of its business judgment;

c. 10 give Assignes prompt notlee of any deiavlt by Assignor or Lessor under the Lesse;
d, to give Assignee copies of any default notloes (i) received by Assignar from Lessor or
(i) delivered by Assignor to Lessor;

8. notwithstanding any amendment, modlfication or other change of the terms and
conditlons of the Lease or the secutity documents or any extomsion of 1ime for payment thereundor or
any release of part or parts of the Premises, the Lease heroby assigned shall cominue as additions]
collateral security in accordance with the terms and conditions of this instrument.

material rospects,
Yo
Assignor also sgroes: X
' <&
a not to execwie spy other nssignments of the Lease oF any interest therela: ' M
b It so requesied by Assignee, to enforce the Lease and all rights and remerties. avaflable R’}
-
op

Each of tho following shail constitute an Bvent of Default under this Collnteral Assignment of
Lease:

a If an Event of Default as definod In she Loase shull occur thereunder, or if an Bvent of
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Default shall be declared or occur under and a8 defined in any of the terms and provisions of any
document or {nstrument (other than this Collatorsl Assipnment of Leage) securing the indebtednoss
secured hereby,

b. 1 default shatl ba made in the due and punctusl performance of any other torm,
covenant, provision, agreement, condition or obligation herein contained which I8 not covered by the
Lease or any documeént or instrumont (othor than this Collateral Assignment of Lease) securing the
indebtedness secured hereby, and (1) with respect 10 & monetary default, the failure 10 cure such default
within flve (%) days after scrvics of notice thereaf, and (if) with respect 10 such non-monetary default
within thirty (20) days after sorvico of nolics theraoft or, If sucl non-monetary default Is not reasonabdly
susceptivle o1 cuse within sald thirsy (30) days, the fallure 10 commenco curing said default within satd
thirty (30) days; or faflure to proceed with such cure thereafter In a reasonably ¢iligent manner,

Legsor covansase and agrecs to provide Assignes copies of nll defnult notlces delivered by Lessor
to Astignor. In the evenc-Assignor fails 1o cure any dofault within the applicable notics and grace
criods, Lessor agrees to ofiord Assignee a commensurate amount of time to cure the defavit* In the

P
avent Assloncs elocts to cure-same, the Lease shall be deemed 10 continue in full force and effect,
[)\*Said notice to Assipgnee may be sent at the same time as notlice to Assipnor, if Lessor

50 147 {5 unfntbl SRPNGHEER 1H AWTghdroshhti e SRARGH o \RE AP, Bodoria"an il of CAtefnar ' s
the Lease unless and uatil ciection by Assignee after an Event of Default shall have occurrod hereunder. cute ,
In such ovent and slection, Asslgnee shall ws sniitled forthwith without any notice whatsoover to period.
Assignor to ke control of the Lease and-a'i sights, benefits and avalls accruing thereunder and to do
all acts and things which Assignor could do Ga/#r or pursuant 10 the Loase, all in tho sole fudgment
and discretion of Assignee and to exercise any cther-cemedy avallable 1o it at law or in equity. Without
{tmiting the foregolng, upon such evont and eclection, Assignes shall be entitled 1o (a) notify the Lessor
of such Event of Default and this Assignment, (b) enfores the obligations of Lessor, and (¢) in goneral
perform all acts under the Loase, as Assignee {n its discration mey determine advisabie. In the event of
such Bvent of Default, Assignor agrees 10 endorse and deliver t Assignee all then existing agreaments
covering the Pramises or any part thercol. Without Himiting 1ie provisions of the immedialely precoding
senience, and whether or not Assignor endorses and/or dolivers said Losse 10 Assignes as aforesald, this
Assignmant shall be deemed 10 bo an assignment of the Laase to Asignes upon such event and

election,
<&

Tt Is further undersiood that this Assighmant shall not operate 1o plide responsibility upon L
Assigned for tho performanco of any of the terms and conrditions of the Lense vsiigned hercundes, or for <L
any other perfarmance with respect 10 the Promisvs oxcept and unill Assignee excrelres s rights under E‘%
this Assignment. )

The accoplance of this Assignment and the receipt of tho righis, benofits and avaiis of tho Lease ?3

™ Reroby assigned upon the cvents raferred to above shail be without prejudice to and shall notico.stitute
s walver on the part of Assignee of any of the Assignee’s rights or remedics under the terms and

conditions of the securlty documents or the Note,

The security of this Assignment {s and shall bo primary and on a parlty wih (he Promlises and
fnot secondaty.

In the exercise of the powers hereln grantod Assignes, no lisblilty shall be asseried or enforced
against Assignoe, all such Hability being hereby exprossly walved and reteased by Assignor. Assignes
shull not be obligated to perform or dischargs any obligation, duty or liabitity under the Lease or under
ar by reason of this Assignment, and Assignor shall and does hereby apree 10 pratect, defend and
indemaily Assignee for and 10 hoid it harmless of and from any and all Nabilfty, loss or damage which it

, may or might Incur under the Lense or under or by reason of this Assignment and of and from any and
all claims and demands whatsoever which may be asserted agalnst it by reason of any alleged obligations
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cr undertakings on its part to perform or discharge any of the terms, covenants or agroamonts contained

in the Leaso with respoct to such labllity, loss, damage, claim or demand arising out of events occurring
prior to ho exercise by Assignee of its rights under this Assignmont

Shoutd Assignee incur any such liability, loss or damage under the Lzase or under or by rcason
of this Assignmeny, or in the defenss of any such claims or demanas, the amount thereo!, including

costs, expenses and reasonable attorneys’ foes, shall be socured hereby, and Assignor shall' reimburse
Assignee therefor immediately upon demand.

Thit Aszignment is intended to be supplementary to and not in substitution for or in derogation
of any assignmeat of the Lease 10 secure said debt and indebtedness contalned in any of the security
documents and the W2te,

Awignor shall vpeu demand, execute and deliver to Assignee such further documents and do
and perform such other ac’s 7nd things as Asrignes may deem necessory or approprisie to make
effective this Assignment ana the agrsomonis and obligations of Assignor under this Assignment and to
more effectively vest in and sscure 1o Assigneo tho Loase and the rights, benefits and avatls thersfrom.

IN WITNESS WIIEREOF, th undor signed have executed this {nstrument this
253 day of __November , 1993,

ASSIGNEE
Foster Bank,

///f h KA,_:,: ﬂ(u

, Assidtant Vice President

ASSIGNOR
Steve J, d/b/a Dundee Optical

| /,,.é‘_ﬁ_éﬁ_

Stave J. lee

Helen K

CONSENT TO ASSIGNMEN],

Theé undersigned, being the Lessor in the Leaso desoribed In tho furrening Collateral Assignmont
of Lease of even date herewith by and bstween

» 8 Assignor and tho Foster Bank, a3 Assignes, doos hereby consent tc..he execution of the
document by Assignor and the undersigned agrees 10 be bound by all of the torms and provisions set
forth therein,

<
G
v
N
~J
// g
/d» '
(wp’
}#auntou"f{} Flanaers, President
aven Equities Corporation
STATE OF ILLINOIS )
) §S.
CCUNTY OF )

1, the undersigned, a Notary Publi¢, in and for n!d Cauaty, in the State aloreatid, DO HEREDY
CERTIFY thet

personally known 1o me to be the same person____ whoso name _ig

insttument, appsared bofore me this day h person, and acknowiedged that

subscribed to the foregoing
snd delivered the sald instrument a8

. he_has siyned, sealod
free and voluntary ect, for the uses and purposes
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therein set fonh,

Given under my hand and officlal seal, this __24th _ deyof September _ 1993

My Commlialon Bxplres: ¢ - oFFICIAL _SEAL "
ANITA STEIN

NOTARY PUBLIC. STATE OF ILLINOIS

MY COMMISSION EXPIRES 4/12/96

STATE OF ILLINOIS . * )
) §8.

county oF (eadl )

1, the undersigned, a No‘ar' Public, In and for said County, in the State aforesald, PO HEREBY

CERTIFY that <1y <V 2l
personally known 1o mo to be thé/sar e person___ whose name subscribed to the foregoing
instrument, appeared before me this day ju person, and scknowledged that he signed, soniod
and delivered the said instrument as |\ 0 frée and voluntasy oct, for tho uses and purposes

therein set forth,
Given undor my hand and official sea, this S

i

A d
*GFFICIAL SEAL”
JGHMY HELPEAS

STATE OF ILLINOIS ) Notary 1 Bife, State of Hiinols
) 88, My Commissiail Txplres 1/30/%

COUNTY OF )

I, the unde)lignj.cd. o Notary Public, In and for said County, In the State aforessid;, 2O HEREBY
(n e

CERTIFY thai (0 S
personally kown to me to be tho Acsicha,d Yi (g Presidont of the Foster Bank, an llwols

Banking Corporation and
Seotampp, of said corporation, personaily

personally known to me to be the -
Xnown 10 me {0 be the same persons whose names aro substcribed 10 the foregoing lnstrument, appeared

before me this day in perspn, and severnlly acknowledged that they signed, seated and delivered the sald
instrument a3 fsagtn EF Y,¢ ¢ President and Sotoeipty of sald corporation as
their free and voluntary act, for the uses and purposes therein sot forth,

Given under my hand and officlal seal, this S d- __ day of _Aldyerefion 1993,

My Commission Expires: m% ?JE}% a

NOTARY PUBLIC STATE OF ILLINOIS
4 MY COMMISSION EXP, AUG. 3.19%
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EXHIBIT "A"
LEGAL DESCRIPTION

lLLeased Property 1s Space #4 of White Plains Center, ua shopping center, legally
described as follows:

1. LaSalle National Bank Trust No. 52489:

The East 200 4eer of the West 350 feet of the North 150 feet of Lot "A"
in White Plains' tpit 7, belng a subdivislon in Sectlion 8, Township 42
North, Range 12, East of the Third Principal Meridlan, all in Cook

County, Illinois.

LaSalle National Bank Tt ust No., 52490:

The North 160 feet of the Fast 200 feet of the West 742 feet of Lot "A"
in White Plains Unit 7, beins.a subdivision In Section 8, Township 42
North, Range 12, East of the ‘Tiird Principal Meridian, all in Cook

County, Tllinois.

| g¥]

3. LaSalle National Bank Trust No. 52L48:

The North 520 feet of the West 742 feoc (except the North 150 feet of
the West 1350 feet thereof and except ths sorth 160 feet of the Fast 200
feet thereof) of Lot "A™ in White Plains li=mit 7, being a subdivisiorn In
Section 8, Township 42 North, Range 12, East of the Third Principal
Meridian, in Cook County, illinois.

P.1.8. 04-08-200-041

»

ADDRESS OF REAL ESTATE: 3055 Dundee Road DBA Dundee Optiosd
Landwehr and Dundee Roads

Northbrook, Illinois
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