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RECORD AND RETURN TO: 1993 ngv (5 AN I O

PREFERRED MORTGAGE ASSOCIATES, LTD.
3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS 60515

MORTGAGE

SCOTT A. HAGESTFOT

AND MANDY L. HAGISTENDT, HUSBAND AND WIFR

AND ROBERT MITCHELL

AND DONNA LEE MXTCHELL, {TUSBAND AND WIFE
{"Borrower"). This Security Instrument is given to

PREFERRED MORTGAGE ASSOCIATES, LTD.

7Y =170 =

addmesis 3140 FINLEY ROAD-SUITE 404

anfﬂr

ONE HUNDRED NINETY THOUSAND EIGHT HUNDREU

(5~ AND 00/100 Dollars (U S. $

93927212

{Space Abuve This Line For Racording Deta)

THIS MORTGAGE ("Scowriiy Instrument”) is givmon NOVEMBER 1, 1993

which is organized and existing under the laws of THE STATE OF ILLINOIS

. xnd whose

DOWNERS GROVE, ILLINOIS 60515 {"Lender®). Borrower owes Londer the principal sum of

190,800.00 ),

This debt is evidwced by Borrower's nole dated the same dato as this secw.i'y Instrument (*Nots®), which provides for
monthly payments, with the full debi, if not paid earlier, due and payable on MAY 1,
. This Security Instrument secures to Lender: (a) the repeyment of the debt evidenced Uy Y Hote, with interest, and all memls.
axtansions and modifications of the Note; (b) the payment of all other sums, with ir.ree!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covsusnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does heroby mortgage, grant end convoy to Leader the following

doecribad property locsted in  COOK

1LOT 7 IN FENZ ACRES OF THE EAST 600 FEET MEASURED AT THE RYGHT ANCLES
_JWITH THE EAST LINE OF PART OF THE WEST 1/2 OF THE SOUTH EAZT 1/4 OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRI CIPAL
MERIDIAN, LYING NORTHERLY OF THE NORTHERLY RIGHT OF WAY OF THE CHICAGO,
MILWAUKEE AND ST. PAUL RAILROAD AND LYING SOUTH OF THE CENTER LINE OF
PUBLIC HIGHWAY KNOWN AS IRVING PARK ROAD IN COOK COUNTY, ILLINOIS.

07-32-405-007

which has lhe sddress of 107 LONG AVENUE, SCHAUMBURG

inoi 60193 . ")
llinois Zlp Code) ("Property Address”);
RLINOIS-Singie Funiy-Fannle Mae/Freddie Meac UNIFORM INGTRUMENT
Q-ﬁ{l.l o1t wpuommm; l.v_g 100 + 00018217291
b U
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County, Tllinois:

2¥2L26E6

(Stroat, City),

ors 1082
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‘ swummLJIN-QE:EW ibting or hereafter erected on the
Property insured against loss by fire, hazards included within tho terin *ektonded coverdge" and eay other harards, including

ﬂoodlorﬂooding.forwﬁchbmdormqﬁminmm.ﬁishmmdﬂlhmﬁnﬁnedhthemuwhhm
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, oblain coverage to protect Lander's rights in the Propecty in acconance with paragraph 7,

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hokd the policies and renewals. If Lender requires, Rorrower shall promptly give to Lender all receipts of
pﬁdpremimmdmwnlnoﬁm.lnthemtoflou.Borrowouhnllgivepmmp(noﬁcelothoimxmwﬁ«mdm.
Lender may make proof of loss if 2ot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurence proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Londer's security is nof lessened. If the restoration or
mpdrilnotwonomiullyfunibleorunder'nncuﬁtywma}dbeleuened.lheinmruwepmcoeduhlllbupplidtothom
secured by this Security instrument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Pmpcﬂy.ordoeunolmerwiminwdnysunotiwﬁomLendcrmlttheinmrmceurricrhuoﬁuadlonaleuhim.tbun
Lender may collec: the inFurance proceeds. Lender may use the proceeds 1o repiir or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendec 8.4 Borrower otherwise agroe in writing, any application of proceeds to principal shail pot extead or
pootponethedmdm:i’:;«mmthlypnymumfm«ltoinmnphlmdlmchmge!hemo\mtoflhepuymum.lf
nnderpanguph!ldleﬂwdyiawﬁmdbybuﬂar,Bmmer‘sﬁghttomyinmpolicismdpromdsmﬂﬁngfmm
dlmgabo&se!’me«ypﬁor:aﬁxaequisitiondnllplumbmdonotheutmtofthemmumdbyﬂ:is&cmityhﬂmml
immediately prior to the acquisiti n

6. Occupancy, Presesvation, Maipt=nance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and s «b< Property as Borrower's principal residence within sixty days aRer the execution of
this Security Instrument and shall continue to wcupy the Property as Borrower's principal residenco for &l least one year after
the date of occupancy, unless Lender otherwice agreed in writing, which consent shall not be unressonsbly withheld, or unless
extaruating circumstances exist which are beycad Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorato, or con.m, ‘#aste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is beguri that in Lender’s good faith judgment could result in forfeiture of the

or otherwise materially impair the lien created by ti1is Sacurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with s ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s intérest in the Property or othes matetisl
impairment of the lien created by this Security Instrument or Lenue: s security interost. Borrower shall also be in default if
Borrower, during the Josn spplication process, gave materially false or irac urale information or statements 1o Lender (or failed
wpmvidoundawithmyubﬁnlinfomﬁon)inconnedionwiththe!:qnwirlnnoedbytheNote.including,blltnotlimited
to, Tepresentations concerning Borrower's occupancy of the Property as a princ ipal Jesidence. If this Security Instrument is on 2
leaschold, Borrower shall comply with all the provisions of the lease. If Borrws: acquires fee title to the Property, the
leasshold and the foe title shall not mergo unless Londer agroee to the merger in writizg,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the <oveasnts and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lenoer's 1ights in the Property (such as s
proceeding in bankrupicy, probste, for condemanation or forfaiture or to enforce laws or reguistic.s), then Lauder may do and
pay for whatever is necessary 1o prolect the value of the Property and Lender's rights in the Froprity: Lender's actions may
include paying sny sums secured by & lien which has priority over this Security Instrumont, gvariag o court, paying
reasonahls aitorneys’ foes and entering on the Property to muke repairs, Although Londer may take actiori uader this paragraph
7, Leader does not have to do sa.

Anynmountsdiubumaibybmd«mdorthispnnmh?ﬂﬂlbeconnaddiliomldobtofaomwormuredbydm
Somritylnmumt.Umnmmumdlmmeewoﬁtumofp-ymt.thuumoumuhﬂlburinw&omtho
date of disbursement at tho Note rate and shall be payable, with interest, upon sotice from Lender to Borrower requesting
payment.
B.MortgagelnsmmlfLandermqtﬁmdmﬂgtgeinmmnoounconditimofmkinglhelounsecuudbythinSecnﬁty
Instrumeat, Borrower shall pay the premiums required to maintain the mortgage insursnce in offect. If, for any reasoo, the
mortgage insurance coversge required by Lender Iapees o coases to be in offect, Borrower shall pay the premiums required fo
obiain coverage substantially equivalent to the mortgage insuranco previously in offect, at & cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurznce coverage is not available, Borrower shall psy to Lender sach month a sum equal to
onc-twelfth of the yearly mortgago insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lender will accept, uso and retain these payments a5 a loss reserve in lisu of mortgage insurance. Loum:

Form 3014 8/80
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. T A Tmﬂcolthehu-‘NQE AJHOQQ Y&o?mputymuthinu
uuﬂdorh:mhed(onfnbmeﬁcnlmtemﬂmﬂom s sid nru-lnsfemﬂlnd 18 not a natural parsont) without
Lender's prior written consent, Lender may, al its option, require immediate pesyment in full of all sums secured by this
Security Instrument. However, thuopuonalnllnutboexemuodbyLmdonfetmupmhxbuedbyfeduulllwuofthedm
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Security -Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lander may invoke any remedics
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower chall have the right lo have
enforcoment of this Security Instrument discontinued at any time prior to the earlior of: (8} 5 days (or such other period as
spplicsble law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) eatry of a judgment enforcing this Security [nstrumest. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures sny defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lizxted to, ressonable attomeys’ fece; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Scowity Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums secursd by
this Security Instruceo’ shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herol; 7iall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelorwion under paragraph 17.

19, Sale of Note; Charge 6f Loan Servicer. The Nole or a partial interest in the Note (togetber with this Security
instrument) may be sold one or mcre dimes without prior notice o Borrower. A sale may result in a change in the enlity (lmown
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security [nstrameat. There also may be one
or more changes of the Locn Servicer unre'4t. to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoraancs with paragraph 14 above and applicabie law, The notice will state the name and
addrees of the new Loan Servicer and the addess to which peyments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nct ravse or permit the presencs, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violstion of any Environmental Law. Th prezeding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subswaces that are generally recognized io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower ahall promptly give Lender writtan notice of any inverigation, claim, demand, lawsuit or other action by any
governmential or regulatory agency or private party involving the Propeity ard any Hazardous Substance or Enviroameatal Law
of which Borrower has actual knowledge. [f Borrower feams, or is notifi=2 oy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Projerty ix necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® mthosewbstmces&ﬁw'rstoxscorhnwdouswbﬂmesm
Enviromnentsl Law and the following substances: gssoline, kerosene, other flammab'c wr-toxic petroleum products, toxid
posticides and harbiciden, volatile solveats, materials containing asbesios or formaldehyde, and tidioactive materials. As used )
this paragraph 20, "Envirommental Law" m&dmlhw:mdlawsoflhuumdnchmwnwm?mpeﬂyulocmdml
relate (o health, safsty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: b

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followirg Bomw’sbrucp
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under pa veraph 17 unless
applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, st its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

without charge to Borrower. Borrower shall pay any recordation cosls.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 390
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