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MORTGAGE 35

THIS MORTCAGE ("Sccurity Instrument™) is given ong @ 4 NOVEMBER 3RD , 19933

The morigagor is JRMES P. GOLDEN, @ single rever married ‘éj/ﬂ

(“Borrower”). This Security Insirument is given 10

YALE MORTGAGE COMPANY .

which is organized and existing under-de laws of ILLTNOTS , and whose addresy is
855 E, GOLF ROAD, SUITE 1138, ARLINGTON HEIGHTS, IL 66005

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY EIGHT THOUSAN/S~AND NG/100

Dollars (1J.S. § 158,006.00 ), This deltts evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymerts, with the full debt, if not paid carlier, duc and payable on
DECEMBER 18T, 2008 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and riod:fications of the Note: () the payment of all other sums, with
intercst, advanced under paragraph 7 to proloct the security of this Security Instrument; and (¢} the performance of Borrower's
covenanis and agreements under this Security instrument and the Ne: For this purpose, Borrower does hereby morigage,

grant und convey 10 Lender the following described property locaied in
COOK County, [thnois:

SFE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

98" C" { ‘
ONET KOMBER 2 IN WIDDEN COVE CONDOMINIUM, AS DELINRRTED oM A SURVEY
HIDDEN COVE SUBDIVISION

: CRRTAIN LOTS IN
: THE FOLLOWING DESCRIBED RBAL BSTATE: C
g: THE BAST 250 FEET OF THE WEST 2/3 OF THE SQUTHWEST 1/4 OF THE SOUTH BAST 1/4

OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10 EAST OF TlEiE T?;?gsziiﬂcgzgngslgifsl
p THEREOF PER DOCUMENT NUMBER 1 , '
{BEXCEPT THE SOUTH 50 FEET : T CURVEY I8
N COOK COUNTY, [LLINOIS, I
1990, AS DOCUMENT NUMBBR 20254732, I
ATTACHED AS EXHIBIT 'A! 70 THE DECLARATION OF CONDOMINIUM RECORDED AS BDOCCOUWHEg';
NUMBER $0577492, TOGETHER WITH ITS UNDIVIDED PBRCENTAGE INTERBST IN TH

ELEMENTS, IN COOK COUNTY, TLLINOIS OROG ¥COR0¥ 3,0/

o omn v et n e CRS W o

which has the address of 994 N, COVE DRIVE , FALATINE
[Sireet) {Cay])

litinois 60067 ("Property Address™);
JZip Codej

i .
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for the periods that Lender requires. The insurance carries providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be uarcasnnably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obiain coverage o protect Lender’s rights in e Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shalt have the right o hold the policies and rencwals, If Lender requires. Borrower shall promptly give 1o Lender all receipts
ot paw! preminms and renewal notices. In the event of foss, Barrower shall give prompi notice 1o the insurance carricr and
Lender. Lender may make prool of loss if nol made prompily by Berrower.

Unless Lender and Barmower otherwise agree in writing, insurance proceeds shadl be apphed w restoration or repair of
the Property damaged, if the restoration or repair is cconantically feasible and Lender's security is not lessened. ff the
restoralion or repair is not cconomically feasibie or Leader's security would be lessened, the insurance proceeds shatl be
applied to the sums sccured by this Security instrument, whether or noy then due, with any excess paid 10 Borrower, If
Borrower ghandons the Property, or does not answer within 30 days a notice from Lender that the insurance carsicr has
offered 1w seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair ur cesiare
the Property or 1o pay sums sccured by Uils Secarity Instrument, whether or not then due. The 30-day period will begin
when the nolice 18 given,

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend ar
postponc the due arte of the monthly paymens referred o in paragraphs § and 2 or chiange the amount of the payments, If
under paraeraph 1 Zic Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Rroperty prior o the acquisition shall pass 10 Lender w the extent of the sums sceured by this Security
Instrument immediately pirz o the acquisition.

6. Occupancy, Presorvetion, Mainteaance and Protection of the Properiy; Borrower’s Loan Application;
Leaseholds. Borrower shali ocovpy, establish, and use the Property as Borrower’s principaf residence within sixty days
after the exccution of this Securiv-instrumeni and shall continuc 1 occupy the Property as Borrower's principal residence
for at least one year after the date o wecupancy, unless Lender otherwise agrees in writing, which cansent shall not be
unreasenably withheld, or unless exierurang circumstances exist which are beyend Borrower’s control. Borrower shall not
destroy. damage or impair the Property, allew the Property 10 deteriotate, or commit waste on the Property. Borrower shall
he in default it any (orfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s goad faith judgmen)
could result in forfeire of the Property or Othorwise materially imparr the lien creaied by this Sceurity Instrument or
Lender socurily interest, Borrower may carc such @ d2fzull and reinstate, as provided in paragraph 18, by causing the aclion
or proceeding o be dismissed with a culing thatl i Lender's good faith determination, precludes forleiture of the
Borrower's interest in the Property or other mawerial impairment of the licn creaied by this Security Instrument or Lender’s
security imcrest. Borrower shal also be in default if Bermower during the loan application process, gave materially false or
inaccurate information or statements w Lender (or failed W 'orevide Lender with any material information} in connection
with the Youn evidenced by the Note, including, but not limited (0, representations concerning Borrower's occupaney of the
#roperty as a principal residence. If this Security Instrument is on adcachold, Borrower shall comply with ali the provisions
of the lease. Il Borrower acquires fee title to the Property, the leasehald and the fee title shall aor merge unless Lender
agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower [ail; to! perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may swnificanty affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foricitare or to enfurce laws or regulations),
then Lender may do and pay for whalever is necessary o protect the value of the Pioperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lich which has prionty over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Propenty W make iepairs, Although Lender may
take action under Whis paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional deht ef Porrower sceared by this
Sccurity Instrument. Unless Borzawer and Lender agree (o other terms of payment, these amaourtts skl bear iterest {rom
the dac of disbursement at the Note rate and shall be payable, with inwrest, upon notice [rom/1.¢ader 10 Borrower
requesting payment.

8. Morigage Insurance. If Lender requircd morigage insurance as a condition of making the loaas-secured by this
Security Instrument, Bormower shall pay the premiums reguired w mainiain the mortgage insurance in elfect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in clfect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent o the mortgage insurance previously in effect, at a cost
substantially equivalent (o the cost W Borrower of the mongage insurance previously in effect, from an allemate morigage
insurcr approved by Leader. [T substantially equivalem morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual do vne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage iapsed or ceased 1o he in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance caverage (in the amount gnd for the period that Lender requires) provided by an asurer approved by Lender
again becomes available and is obiained. Borrower shall pay the premiums reasired (o maintain morgage insurance
effect, or to provide a loss zeserve, until the requirement {or mortgage insurance emds it accordance with any wrillen
agreement between Borrawer and Lender or applicable law.

9, Tuspection,  Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, i connection with
TEM 187813 (9202) Form 3014 %90 [puge 3 of fi puges)
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~ applicable law may specify for reinstatement) before sale of the Property pursuant 1o ally power ot sale conained in this

Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleraton hid
occurred: (b) cures any default of any other covenants or agrecments; ()} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably requitc to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatcment by Burrower,
this Security Instrument and the obligations sccured horeby shall remain fully cffective as if no acceleration: had cccurred.
However, this right to reinstate shall not apply in the case of scecleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Secunty
Instrument) may he sold ore or more times without prior notice 1o Borrower. A sale may result in a change in the catity
(known as the "Loan Scrvicer”) that collecis monthly payments duc under the Note and this Security Instrument. There abso
may be one ot more changes of the Loan Servicer unrclated to a sale of the Note. IT there is a change of the Lo Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 abuve and applicable law. The nouce
will state the nam> and address of the new Loan Servicer and the address 1o which payments should be made. The natice
will atso coniain euy other information required by applicable law.

20. Hazardous Substances, Borrawer shall not cause or permit the presence, nse, disposal, storage, or relcase of any
Hazardous Substancés #n or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in violzion of any Environmental Law, The preceding two sentences shalt notapply to the presence, use, or
storage on the Property of simall quantitics of Hazardous Substances that are generally recognized 1 be appropriate w
normal residential uses and 1w saaintenance of the Property.

Borrower shall promply give Lender writicn notice of any investigation, claim, demand, kawsuit or other action by any
governmental or regulatory ageacy or private party involving the Property and any Hazardous Substance o Environmenial
Law of which Borrower has actual kpowiedge. If Borrower leams, or is notified by any governmental or reguliory
authority, that any remaval or other remediation of any Hazardous Subskance affecting the Property s necessary, Borrower
shall prompily take all necessary remediat ac Jons'in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous-Srisstances” are those subsiances defined as wiic or hazardous substances by
Environmental Law and the following substances. gasoline, kerasene, other {lammable or woxic pewoleum products, 1oxic
pesticides and herbicides, volatile solvents, materia!s containing asbestos or formaldehyde, and radivactive malerials. As
gsed in this paragraph 20, “Environmenta) Law" meéans federal laws and laws of the jurisdiction where the Property is
located that relate to heatiin, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender urier covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice io/Porrower prior to aeceleration Tollowing Borrower’s
breach of any covenant or agreement in this Security Instrumerc Zhut not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The natice shall specify: Za the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the natice is @i en to Borruwer, by which the default must be
cured; and (d) that failure to cure the default an or before the date specifie.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial provesding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelsirtion nad the vight to assert in the
foreclnsure proceeding the non-existence of n default or uny other defense of Borrower lo aceelerntion and
foreclosure. IF the default is not cured on or before the date specified in the nutice, Yender at its option may require
immediate payment in full of all sums secured by this Security Instrument withou!-further demand and may
forectose this Security Instrument by judicial proceeding. Lender shall be entitled to calect all expenses incurred in;:;_
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorabi» attorneys’ fees aut[u
costs of title evidence, -

22, Release. Upon payment of all sums secured by this Security Inswument, Lender shall’ raiease this Sccurity
In<tzument withont charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90 (page 5 of 6 pages}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3RD day of NOVEMBER, 1993 .
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Secuiity Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's Noic 1o

YALE MORTGAGE COMPANY,
(the "Lender™)

of the same daic anid covering the Property described in the Security [nstrument and located! at:
994 N. COVE DRIVE, PALATINE, IL 60067

[Prupenty Address|
The Propercy includes a uit in, 1ogether with an undivided interest in the common clements of, a condominium project known
as.  HIDDEM COVE CONDOMINIUMS

IName of Condominium Project}

(the "Condominium Preest”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Assaciation”) holds u’s 14 property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the viners Associaton and the uses, proceeds and henefits of Borrower's interest. :

CONDOMINIUN-COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ps {ollows:

A. Condominium Obligacizns. Borrower shall perform afl of Borrower's obligations under the Condominium
Project’s Constitueni Documenis. The “Constituent Documents” are the: (i) Declaration or any other document which creales
the Condominium Project; (i) by-laws; it} code of regulations; and (iv) other cguivalent documents. Borrower shall
prnmplﬁ' pay, when due, all dues and asseasments imposed pursuant to the Constituent Documents, )

. I-ﬁward Insurance. So fong as-io Owners Association maintains, with a generally accepted susarance carricr, a
"master” or "blanket” policy on the Condomiiiurn Project which is satisfuctory to Lender and which provides msurance
coverage in the arnounts, for the periods, and agiinst the hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then:

_ (i? Lender waives the provision in Unifonn Covenant 2 for the monthly payment o Lender of the yearly
premium installments for hazard insurance on the Property; 2nd ]

i) Burrower's obligation under Uniform Covanoat § o mainain hazard insurance coverage on the Property is

deemed satishicd (o the extent that the required coverage is proviaed by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in reqpiired hazard insurance coverage,

In the event ulg a disyribution nP hazard insusance procecds/ i licn of restoraion or repair [ollowing a loss w the
Property, whather to the unit or (o common elements, any proceeas jayable o Borrower are hcrcLy assigned and shall be pad”
to Lender for application t the sums secured by the Sceurity Instrument/with any excess paid to Borower, ay

C. Public Liability Insurance, Borrower shall take such actions.as‘may be reasonable to insure that the Ownc_;sm
Association maintains a public hability insurance poficy acceptable in form, ariovnt, and extent of coverage o Lender, L

D. Cendemnation. The proceeds of any award or claim for damages,<diréebor consequential, payable o Borrower m.L‘
connection wiii any condemnation or other wKing of all of any part of the Propeety, swhether of the unit or of the commabn &
elemicius, or for any conveyance in licu of condemnation, are ¥|crchy assigned ard skatl be pad to Lender, Such proceel®
shall be applicd by Lender to the sums secured by the Security Instrument as providedir, Uniform Covenant 10, -

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and with Lender’s prior wrilten 2
consent, ¢ither partition or subdivide the Property or consent to:

() The abandonment or termination of the Condominium Project, except Tor” axandonment or termiination Ly
required by law in the case of substantial destruction by fire or other casualty or in the case of 2. Gking by condemmation or <&
cminent domain; .

(i1} any amendment to any provision ol the Constituent Docusients ifl the provision is fithe express beneln of

Lender;

{iii; termination of professional management and assumption of seif-management of the Qwacers Association; o
iv) any action which would have the effect of rendering the public liability insurance coverage nintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, ther: Lender may pay diem,
Any amounts dishursed by Lender under this paragraph F shull become additional debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agrec o other lerms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower regquesting payment,
BY SIGNING BELOW, Barrower aceepts and agrees {o the terms and provisions contained in this Condominium Rider,

\ Lrvasfurn E) gdbev(ﬂ»——- (Scal) (Scal)

JAMES P. GOLDEN -RBorrower Borrower
— (Scal) — (Scal)
-Borrower -Barrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fatnle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/50
ITEM 1623L0 (9112) Grest Lakes Busineas Forms. Ing. [l Vo Qrder Calt 1.800-530-9393 | 1FAX §16-791-1101
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