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This iustrument prepared by iSpace Above This Line For Recording Data]
and shouid be rrnturned to: MORTGAGE 7)4}
JENNIFER FORTYAR -
THE FIRST NATIONAL BANK OF CBICAGO Q/v
1901 SOUTH MEYERS BuUrD, SUITE 300

OAKBROOK TERRACR, 7L 4f181

THIS MORTGAGE ("Security Irsuument”) is given on OCTOBER 25, 1993

. The muortgagor is -
EDITH A. LEVY A/K/A EDITL LEVY ABRAMS, MARRIED TO ROBERT M. ABRAMS,

9QELI6E L

{"Borrower"). This Security Insinunent is given o THE FIRST NATIONAL BANK OF CHICAGO
? which is organize: and existing under the laws of THE UNITRD STATES OF AMERICA , i whose
(\:’l audress is ONE FIRST NATIONAL PLAZA, CHICAGO, (L.LINOIS 60670
) {“Linder”), Borrower owes Lender the principal sum of
"\‘Y"\ ONE. HUNDRED FORTY TWO THOUSAND FIVE HUNDRED & u0/173
Z Dovars (U8, $ 142,500.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instranint ("Note™), which provides lor monthly
payments, with the full debt, if not paid earlier, due and payable on WOYEMBER 1, 2023 | This Secerily
\_9 Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Note, with injzrest. and all renewals, exiensions and
~ modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 t protect the secunty of -
O~ this Security Insirument; and (c) the performance of Borrower's covenanits and agreements under this Secunty [nstrument and the
¢, Note, For this purpose, Borrower does herchy mortgage, grant and convey to Lender the fallowing dcseribod property Incated in
Y cooK County, Itlinvis:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION
RBAL ESTATE TAX I.D. # : 17-03~207~06B8-1146
which has the address of 950 N. MICHIGAN AVE. UNIT 30 F, CHICARGO |Street, Cityl,
titinois 60611 ("Property Address");
(Zip Code] Form 3014 9/90
ILLINCIS - Single Family - Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Bage ! ol 6 Amended 5/91
@W-BR(IL) 19108} VP MORTGAGE FOHMS - (312)209.8100 . (86015217201 Ity ¢ N
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&, Hazard or Property Insurance. Borrower shall keep lﬁc itﬁpmvcmcmﬁ not existimg O hci)cu!‘lcr erected on the Property
insured against foss by fire, hazards included within the term“extended coverage™ and any uther hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the amaounts and for the periexds that Leader
requires, The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender’s approval which shali not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblin
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt natice 10 the insurance coreicr and Lender. Lender
may make proof of foss if not made prompily by Borrower.

Unless Vender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunty is not lessened. 1T the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall he applied to the sums
secured by this Sccurity Instrument, whetiier or niot then due, with any cxeess paid to Borrower. 1If Borrower abandons the
Property, or docs rat snswer within 30 days a notice from Lender that the insurance carrier has offered 10 settfe a claim, then
Lender may collect the Szsurance proceeds, Lender may use the proceeds o repair or restore the Prupenty o 1o pay sums seewred
by this Security Instrumcnt. whether of not then due. The 30-day period will begin when the notice is given.

Unlcss Lender and Bor oy er otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly peymants referred to in paragraphs 1 and 2 or change the amount of the payments. Il under paragraph
21 the Property is acquired by Lerdor, Borrower’s right to any insurance policies and proceeds resilting {rom damage 1o the
Property prior to the acquisition shall zass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Mainteiav.ce and Protection of the Property; Borrower’s Loun Application; Lenseholds.
Borrower shall occupy, establish, and use the Pioperty as Borrower's principal residence within sisty days afier the exceution of
this Security Instrumeat and shall continue to oceapy-the Property as Borrower's principal ressdence for ot least one year after the
date of occupancy, unless Lender otherwisc agrecs s writing. which consent shalt not be unreasonably withiichi, or unless
extenuating circumstances exist which are deyond Bonaw:r's control, Borrower shall not destroy, damage ov impair the Propeny,
allow the Property 1o deterioraie, or commit wasie on Lie Property. Borrower shall be in default 1 any forfeiture acion or
proceeding, whether civit or criminal, is begun that in Lendei’s good fuith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instument or Lender’s security interest. Borrower may cure such a
defsult and reinsiate, as provided in paragraph 18, by causing theaction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowe: s iaterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shatl also be in delault if Borrower, during ihe
Joan applicaiion process, gave malerially false or inaccurate information or stalemeass o Lender (or farled 10 provide Lender with
any material inforation) in connection with the loan evidenced by the Not, including, but nar limited to, FCPresealtions
concerning Borrower's occupancy of the Property as a principal residence. If this Secuaiy Insirument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Frojieisy, the leasehold and the fee ttle shall

not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covarants and agreements contained in

this Security Instrument, or there is a legal procecding that may significantly affect Lender's righis in the Property (such as a
proceeding i bankruptcy, probate, for condemnation or lorfeiture or to enforce laws or regulations,. thindiender may do and pay -

ior whatever is necessary to protect the value of the Property and Lender’s rights i the Property. Leadzr's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, puying reasonahle
attorneys’ fees and entering on the Property to muke repairs. Although Lender may take action under this pabegraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this parugraph 7 shall becoine additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear wierest trom the dawe of
disbursement at the Note rate and shall be payabic, with intcrest, upon notice from Lender to Borrower requesbing payment,

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cftect If, Jor any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums reqquired o
obtain coverage substantially equivalent to the mortgage insurance previously i effect, at a cost substantially equivalent to the
cost 10 Bomower of the mortgage insurance previously in cffect, from an aliernate mortgage insurer approved by Lender. ir
substantiaily cquivalent mortgage insurance coverage is not avatlable, Borrower shall pay o Leader cach mondh a sum cqenal o
one-twelfth of the yzarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in offect. Lender will accept, use and retain these payments as a foss reserve in lieu of morigage insurance. Loss reserve

Form 3014 8/90
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i6. Borrower’s Copy. Borrower shall be given onc conformed copy of the Noic and of this ocur'ﬂy Instrument.

1. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Praperty or any interest in it is
sold or transferred (or if a benef":cial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sceured by this Security
Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shalf provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Sceurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior w the carlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (6 any power of salfe conttined in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrawer: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as 1f no acceleration had occurred; (b) cures any
default of any nther covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not timited to, reasonalile attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumen:, Lender's rights in the Property and Bomower's obligation w pay the sums sceured by this Security
{nstrament shall continuc unchanged. Upon rcinstatement by Borrower, this Sceurity Instrument and the obligations sceured
hereby shall remain fully efctive as if no acceleration had occurred. However, this right w reinstate shall not apply in the case of
acceleration under paragrapr 17,

19. Sale of Note; Change i L oan Servicer. The Now or a panial interest in the Note (ogether with this Security
Instrument) may be sold onc or mece times without prior Rotice to Borrower. A sale may result in a change in the enlity (knows
as the "Loan Scrvicer”) that collects sacathly payments due under the Note amd this Sccurity Instrument. There also may be one or

more changes of the Loan Servicer-wiclaied to a sale of the Note. I there is & change of the Loan Servicer, Borrower will be
in acco/dance with paragraph 14 above and applicable law. The notice will slale te name and

given written nolice of the change i
address of the new Loan Scrvicer and the a2dress to which payments should be made. The notice witl also contain any other

information required by applicable law.
20. Hazardous Substances. Borrower sha!_nat cause or permit the presence, use, dispusal, sorage, or release of any
Hazardous Substances on or in the Property. Bormrower shall not do, nor allow anyone else 1o do, anything affceting the Property
that is in violation of any Environmental Law, The preceding two seatences shall nat apply (o the presence, use, or storage on the
Property of smatl quantities of Hazardous Substances that 2ee gencrally recognized (o be approprigic w normal residential uses
and to maintcnance of the Property.
Borrower shall promptly give Lender wrilen notice

of {ny iavestigaton, clum, demand, lawsuil v other action by any
govemnmenial or regulatory agency or privale parly involving the Froperty and any Hazardous Substance or Environmental Law
of which Bormower hus actual knowledge. [ Borower leams, or iswouficd by any governmental or regulatory authority, that any
removat or other remediation of any Hazardous Subsiance affecting e Froperty is necessary. Boreawer shall promptly lake all

necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” arc those subsiices defined as wxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, Gier 2mmable or toxic petroleumt products, H0xIL
pesticides and herbicides, volatile solvents, materials containing ashestos or form ddehvie, und radioactive materials. As used m
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisaician. wheee the Praperty is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as fol ows:

21. Accelerstion: Remedies. Lender sha'l give natice to Borrower prior to acceleration fallowing Borrower's breach of
any covenant or agreement In this Security Instrument (but met prior to acceleration vader paragraph 1T unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requircd < cure the defauit; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default rivit be cured; and (d)
thai failure to cure the default un or before the date specified in the notice may result in acceleration of che sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaltlurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to scceleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate piyment in full of ull sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited to, reasenable attorneys’ fees and custs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge i Borower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Property.

Form 3014 9{90

Indals: v !
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g ¢ ) One Fitst Natiohal Plaza
FIRST CHICAGO Cicaio, llinaly 60670

The First National Bank of
Chicago Telephone: (312)732-4000

LOAN # 0000541214
950 N. MICHIGAN AVE., UNIT 30 ¥
CHICAGO, IL 60611

LEGAL DESCRIPTION RIDER

PARCEL 1:
UNIT NUMBER 30F IN ONE MIGNIFICENT MILE CONDOMINIUM AS DELINEATED ON A SURVEY OF

PARTS OF CERTAIN LOTS IN MOSS SUBDIVISION QF PART OF LOT 10, AND PARTS OF CERTAIN
LOTS AND VACATED ALLEY LYING/SZUTH OF THE SCOUTH LINE OF CERTAIN LOTS IN
LAWRENCE’S SUBDIVISION OF PART C# LOT 7, ALL IN THE SUBDIVISION OF THE NORTH i/2
OF BRLOCK 8 IN CANAL TRUSTEE’S SUBNIVISICON OF THE SCUTH FRACTIONAL QUARTER OF
SECTION 3, TOWNSHIP 39 NORTH, RANGRE )4 EAST OF THE THIRD PRINCIPAL MERIDIAN,
COOK COUNTY, ILLINOIS, WHICH SURVEY T1¢ ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF (OOX COUNTY,
ILLINOIS AS DOCUMENT NUMBER 26845241 AS AMENDED FROM TIME TO TIME; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE CuVMaCN ELEMENTS

IN

PARCEL 2:
AL THOSE CERTAIN EASEMENTS, PRIVILEGES, RIGHTS OF U3E, AND ALL OTHER BENEFITS

DESCRIBED IN THAT CERTAIN ONE MAGNIFTCENT MILE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, AND EASEMENTS MADE AND ENTERED INTO AS OF NOVEMBER 1,
1983 RY THF LASALLE MATIONAL BANK, A NATIONAL BANKING ASSUCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED SEPTEMBER 14, 1978 AND KNOWN AS TRUST NUMBER 100049
AND RECORDED ROVEMBER 1, 1983 AS DOCUMENT NUMBER 26845239 AS_OMENDED FROM TIME TO
TIME AND AS CREATED FOR THRE HENEFIT CF PARCEL 1 BY A DEED FROM LAGALLE NATIONAL
BANK, A A NATIONAL BANEING ASSCCIATION, AS TRUSTEE UNDER TRUST AGRELZMENT DATED
SEPTEMBER 14, 1978 AND KNOWN AS TRUST NUMBER 100049 10 LASALLE NATTONAL. BANK,
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED &aPiil 1,
1981 AND KNOWN AS TRUST NUMBER 103785, DATED NOVEMBER 1, 1983 AND RECOPVTD
NOVEMARER 1, 1983 AS DOCUMENT HUMBER 26845240 ALL IN COOK COUNTY, ILLINOIS

n

0TLZG06

RERL ESTATE TAX [.D. # : 17-03-207-068-1166
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of OCTOBER , 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (o secure Borrower's

Note to THE FIRST NATIONAL BANK OF CHICAGO

(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

950 N. MICFICAN AVE, UNIT 3004, CHICAGO, ILLINOIS 60611

(Property Address]
The Property includes 9 unit in, together with an undivided interest in the common clements of, a condominium

project know: as:
f/,NT MAGNIFICENT MILE CONDOMINIUM

[Name of Condominium 'roject]
(the "Condominium Project”), li“thc owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds tit'c w, property for the benelit or use of its members or sharcholders, the
Property also includes Borrower's inwreniin the Owners Assaciation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In sddiaon o the covenamts and agreements made in the Security .
Instrument, Borrower and Lender further covenant and-zgree as lollows: i

A. Condominium Obligations. Borrower shill perform  all  of  Borrower's  obligations  under  the
Condominium Project’s Constituent Documents, The "Constiment Documents” are the: (i} Declaration or any other
document which creates the Condominium Project; (ii) by-faws; (iii} code of regulations; and {iv) other eyuivalent
documents. Borrower shall promptly pay, when due, all ducs ant? assessments imposed pursuant o the Constituent
Documeits.

B. Hazard Insurance.  So long as the Owners Associaticis maintzing, with a generally accepted insurance
carrier, 8 "master” or "blanket" policy on the Condominium Projaxct ‘whicoqis satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the Faurds Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the micatly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property: and
(if) Borrower’s obligation under Uniform Covenunt 5 o meinin hazard ivsurence coverage on the

-

Property is deemed satisficd to the exient that the required coverage is provided by the Owiers A ssociation policy. f*‘*"
Borrower shall give Lender prompt notice of any lapse in required bazard insunimee coveragy’ E:;

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair [ofiowing a loss 1o the ?3
Property, whether 10 the unit or to common clements, any proceeds payabic 10 Borrower are hereby wsigned and ~}
shall be paid to Lender for application to the sums secured by the Securily Instrument, with any cxcess paid 1o oK)
Borrower, (o]
C Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the (o]

Owners Association maintains a public liability insurance policy acceplable in form, amount, and cxtent of

coverage to Lender.
D. Condemnation. The procceds of any award or claim for damages, dircct or consequential, payable 1o

Borrower ir connection with any condemnation or other taking of all or any part of the Property, whether of the

BULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT
Pagetof ? Form 3140 %/90

@O-B (9108} YMP MORTGAGE FORMS - 1313;2083-8100 - [800)521-729Y Inittals: § . e
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The First National Bark of Chicago ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this _ 3gpg  davy of __gemopep . 19__gq3, and
is incorporated into and shall be deemed to amend and supplement the mortgage of the same date {"Mortgage™)
given by the undersigned ("Borrower”} to secure Borrower's Adjustabie Rate Note ("Note"i to The First National
Bank of Chicago {"Lender™) of the same date and covering the praoperty described in the Mortgage and located at:

w_mmrmm%s a0611
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT,

The Note provides for an initial interest rate of s .gno % and a first Change Date of _ yoypmpeEr 1 -
19_4g4 . Section 4 of the Note provides for changes in tha interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} General.
The iatarust rate | pay will change based on movements of the Index {described in Section 4(C)) and rate

shange limitatisns (described in Section 4(E)).

{B) Change Dates.
The intarest 4?5 | pay may change on the first Change Date and every tweive months following the first
sn which my interast rate could change s called a "Change Date™. Since interest is

Change Date. Eachic2y
collected in arrears, the omonnt of my monthly payment may change on the first day ot the momh followirg aach

Change Date.

{C} The Index.
Beginning with the first Chshpo Date, my interest rate will be based on an Index. Aithough the Index

value on the first Change Date cannut be predicted, the Index value for the week of ferpoper 22 . 19 _g3

was _3 _3¢0 %.
The "indeax™ is the weekly average yield on United States Treasury securities adjusted to a constant

maturity of 1 year as of the date 45 days beror3 sach Change Date. The Index information is made available by

the Foderal Reserve Board and also published wceekly in the Wall Street Journal. [f the Index is no longer

availabie, the Note Holder wili choose a new inde: anZ.will give me notice of this choice.

{D) Calculation of Changes.
Bafore sach Change Date, the Note Halder will coicufate my new interest rate by adding 2.75 percentage

points 1o the Index. The Note Holder will then apply the Varits in Section 4{E) and will round the result to the
nearast .125%. The result will be my new interest rate unti!'thu next Change Date. ;—C
Al

With each interest rate chzinge, the Note Holder will dat:rimine the new amount of the monthly payment <
necessary to repay my loan in substantially equal payments by the muturity date. ! will be notified of each chanpe &;
in my interest rate and loan payment in accordance with Saction 4(G,. £

O

{E) Limits on Interest Rate Changes.
On any Change Date. the interest rate will not increase or decrease fiom_the rate in effect by more than

two {2) percentage points.

During the life of the loan. the interest rate will not increase or decrease fro'n the initial rate set forth in

Section 2 by more than ____ - 00 } __ psrcentage points.
{F) Effective Date of Changes.
b will pay tha umount of my new

My new interast rate will become effective on each Change Date.
monthly paymerit on the first monthly payment date after each Change Date untif the amount of my manthiy

paymant changes again.

{G} Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days

before there is a change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof.

e _,-"

A i o e 4 A’//gf‘ k&d‘f\\;u‘m/%g ai)
Bdrrower

VEDITH A LEVY }\/K/A EDITHE LEVY ABRAMS

o . {Seal)
Borrowar

{Sign Qriginal Oniy) . ROBERT M. ABRAMS

{Seal)
Borrower

{Seal)

0000541214 DP
X11470 (R-5-91)/(L-8-91) Borrower
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