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THIS MORTGAGE (*‘Security Instrument”’} is made this duy of 10/29/93 .19
between the Mortgagor, DONALD KEIINEDY AMD MABE] KENNELY , HIS WITFE, AS JOINT TENANGS.

(“Borrower™) and the Mortgagee Smith Rothchild Financial Company, an Illinois corporation whose address is 221 North
LaSalle Street, Chicago, 1llinois 60601 (**Lender™).

WHEREAS BORROWER is indebted to Lender in the principal sum of $_120{00,0! _ in United States Cur-

18/25/93 19 and extensions and renewals thereof {“Note™) providing for monthly installments,
MCAUEMRER 3, 2004 19 .

WHEREA’: 8 RROWER muy prepay the Note in full at any time before mawrity without penalty. Ay sums disbursed
by Lender pursuant Zurparagraph 6 of the Mortgage and all sums secured hereby after maturity, shall bear interest at the Note
Rate provided in the Mot until fully paid. This Sccurity Instrument secures (o Lender: (a} the repayment of the debt evidenced

= advanced under paragraph-a’c protect the security of this Security Instrument; and (c} the performance of Borrower's covenant

I

My
IR n ey

and agreements under this Secrsity Instrument and the Note. For this parpnsc.(‘%){;tmr does hersby morigage, grant and
convey to Lender the followinp Gescribed property iocated in sty County, Illinois:
ok AG PER NOLE CF BVEN DRIY FAPTINA*,

0T A7 A 48 I BLOCK TN THE SUBDIVISION OF MIE EAST 1/2 off 1nr:
SOUTHIAST 1/4 OF THE SOULTEST 1/4 OF SECTION 4, TGNSITP 39 NORTH, RANGE
13, DAST OF THF THIRD PRINCIPAL MERIDTAM, IN COOK COUNTY, ILLINOIS.

-4~ 1
pLN, 1F-04-323-001 a

5215-25 W.AL(_;(J_SFA,CHICAGO, _Iinois:

with the common address of

TOGETHER WITH ali the improvements now or hereafier erecte or the property, and all casements, rights, appunenances,
rents, royalties. mineral, oil and gas rights and profits, water rights and strck and all fixtures now or hereafter a purn of the
property. All replacements and additions shall aiso be covered by this Sezarity Instrument. All of the foregoing is referred

to in this Security Instruemnt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy vonveyed and has the right 1o mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for enciipZmances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subi‘=t.tn any encumbrances of record.

THIS SECURITY INSTRUMENT combiaes uniform covenants for nadonal use and nen- uniform covenants with limited
variations by jurisdiction to coastitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptiy pav when due the
payments on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraph
) shall be applied: first, to late chaiges due under the Note; second, to prepayment charges due under the Note; third, 10

interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all prior encumberances in a timely manner and in full when due, and shall
pay al! taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority over this Securiry
Instrument, and icaschold payments or ground rents, if any. Borrower shall pay them on time directly to the person owed
payment. Borrower shall prompify furnish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligations secured by the lien in a manner acceptable 10 Lender; (b) contest in good faith
the lien by, or dzfonds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent
the cnforcement of the lien or forfeiture of any pan of the property; or (¢) secures from the hotder of the lien an agreement
satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Froperty
is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten (10} days af the giving of notice.

icus Fi:mncian; Services Im.: 4!;; Sou IXreé‘%) s€reet Chicago IL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comainad in this Security Instrumen: and
in any rider(s) cxecuted by Borrower and recorded with it.

>e-.9°‘*~2{ /A—vvy—-.zq (Borrower) )( M’e/ %27. (Borrower}

Signature mnature
IE"MLD FENNELY MAFFL, KFNNEDY
Name Name
206 —208 N WaliTR, G, IL 60644 206 =208 N WALLER, (HICAID, I 60644 _
Address Address
~, —— (Borrower) {Borrower)

Signature Signature
Name S Name
Address Address
STATE OF ILLINOIS
COUNTY OF COOK SS.

I, CH[LM TOPER  \Wlitl v 13vSS - - & Notary Public in and for

said county and stale, do hereby certify that
DONALD KERNNEDY AN MAEFT, KERMNEDY, HIS WIiFE, AS JOINI' TENANIS.

pcrsonaHl\_ ?nown to me to be the ame Person(s) whose name(s)
rubscribed to the foregoing

instrument, appeared before me this day in person, and acknowlodged that THEY.
signed and delivered the said instrument as fn', 2.4 woluntary act, for
the uses and purposes therein set forth.

Given under my hund and official seal, this _29TH  day of OCHRRR N IR

My Commission expires:

e e e

{ ° OFFICIAL SEAL ~
(Christophar Wit Buycs ‘T‘“l L Lt Er/

SNOTARY PUBLIC. STATE OF il i
§1T COMMSOICH EAT. TiriiioT Notary Public

r It N e A P

I

MALL TO: =

SMITH ROTHOHILD FINAWCIAL Py

21 N LASALIE, SUITE 1300 oy

oo

CHICAGD, I 60601
oy
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Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured
by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

11.  Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum ioan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in conpection with
the loan exceed the permitted limits, thern; (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected fromn Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose to makc this refund by reducing the principal owed under the note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withoul

any prepayment charge under the Note.

12. Legisintion Affecting Lender’s Rights. 1If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph

17 hereof.

13. Notices. © Auy notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class miai{ »nlass applicabile law requires use of another method. The notice shall be directed to the Property
Address or any other ricdr_s< Borrower designates by notice ic Lender. Any notice to Lender shall be given by first class
mail 10 Lender’s address s(aicJ herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument s”all \se deermned to have been given 1o Borrower or Lender when given as provided in this paragraph.

4. Governing Law,; Severanillty. This Security Insirumem shall be govered by the laws of the State of Illinvis. In
the event that any provisions or clause o this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Scuurity Instrument and the Note are deciared to be severable.

I5. Borrower’s Copy. Borrower shall be gir en one conformed copy of the Note and of this Security [nstrument.

16. Transfer of the Property or a Beneficial 1.¢/ -r=st in Borrower. If all or any pant of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Florrover is sold or transferred and Borrower is not a natuyal person)
without Lender’s prior written consent, Lender may, at its spticn, require immediate payment in full of alf sums secured by
this Security Instrument. However, this option shall not be exoprized by Lender if exercise is prohibited by law as of the date

of this Security Instrument.
&

17. Accclieration; Remedies. [n the event of default in the pavine it of interest or principal of the Note or in the evcntc.:up

of defeult in the performance of rny of the other covenants, provisions 7¢ conditions contained herein or in said Note to be

performed by Borrower or in the event of the threatened removal or dem2lition of any improvements or parties thereof on 3

said premizes, or in the event that any procecding shall be begun to enforce or Colicet any prior lien or if said premises shall
corme inte passession or control of any Caun, then, at the option of the Lende-._and afier expiration of any applicable grace
period, the principal amount of said Note at such time remaining unpaid, togethe! »«ith unpaid earned interest thereon, and
any other amounts duc hereunder shail at once become immediatcly due and payable vihir2L notice to the Borrower and Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied «>.collect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited o, reasonadle =ttorneys’ fees and costs of title

evidence.

18. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Prapercv-and at any time prior
to the cxpiration of any period of redemption following judicial sale, Lender (in person, by agent or oy judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rirts of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management
of the property and collection of remts, including, but not limited 1o, receiver’s fees, premiums on receiver’s boru s & 1] reasonable
attorneys’ fecs, and then 10 the sums secured by this Security Instrument,

1. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shal! pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

In the evem one of the Undersigned has executed this Morigage and not the Note secured hereby said Undersigned is
executing this Note only to perfect Lender’s lien in the property.

X
g
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4 Hamrd Insurance. Borrower shall keep the improvemnents now existing or hereafier erecied on the Property insured
against loss by fire, hezards included within the term “eatended coverage™ und any ober nazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borroaver subject 10 Lender's approval which shalt not be unrcasonably withheld.

All insurance policics and renewals shall be acceplable to Lender and shall include a standard morigage clause if required
by Lender. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give
to lender a1t receipts of paid premiums and renewal notices. In the event of luss, Borrower shall give prompt notice 1o the
insurance carricr and Lender. Lender may make proof of loss if non made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to resioration or repait
of the Property damsged, if the restoration or repair is economically feasibic and Lender's security is not lessened. If the
restoration or repair is nol sconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. In the
event Lender applies the proceeds 1o the sums secured by this Security Agreement. whether or not then duc, with any excess
paid 1o Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds
10 repair or restore the Property of to p2y sums secured by this Socurity Instrument, whether or nol then due. The 30-day

period will begin r“heon the notice is given.

Unless Lender apds Borrower otherwise agree in writing sny application of proceeds to principal shall not extend or postpone
the due date of the muith!y payments referred to paragraph | or change the amount of the paymcuts. 1f under paragraph 18
the Propeny s acquired Yy ).ender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisit/sn hall pass 1o Lender to the eatent of the sums secured by this Security Instrument immediately

prior to the acquisition.

S. Preservation and Manage~cnt of Property: Lesseholds. Borrowers shall not destray, damage or substantaily
change the Property, allow the Property 1o Ceternioraic or commit wasie. 1f this Security Instrument is on a leaschald, Boarrower
shall comply with the provision of the Y=is<_ and if Borrower acquires fec title to the Property, the lcaschold and fee tile
shall not merge unless Iender agrees to (ne roosger in writing.

6. Protection of Lender Rights in the Frorerty; Mortgage Insurance. I borrower fails to perform the covenanis
and agreements containied in this Security Instruineitor there is a fegal proceeding that may significantly affoct Lender’s
rights in the Property (such as a proceeding in bankript.y/probate. for condemnation or to enforce laws or regulations} ther
Lender may do and pay for whalever is necessary o pruiect the value of the Property and Lender's rights in the Propesty.
1.ender’s sctions may include paying any sums secured by & licowhich has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Froperty 10 make repairs. Although Lender may take action
under this paragraph 6 Lender, does not have w do so.

Any amoumts disbursed by Lender under this paragraph 6 shall bocire additional debt of Borrower secured ty this Security
Instrument. Unless Borrower and Lender agree 10 other terms of paymeas: these amounts shall bear imerest from the date
of disbursement at the Note Rate privided in the Note and shail be payabic w/th interest, vpon notice from Lender to Borrower

requesting payrnent.

If Lender required m rpage insurance as a condition of making the loan secured by this Security Instrument. Borrower
shall pay the premiums required o maintain the insurance in cffect until such time as Gy’ e irement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

7. Inspection. Lenier or its agent may make reasonable entries upon and inspection of te Property. Lender shall give
Baorrower notice at the time of or priar 1o an inspection specifying reasonabic cause for the inspection.

8 Condemnation. The procecds of any award or claim for damages, direct or consequential. i connection with any
condemnation or other taking of any part of the Property, or for comveyance in lieu of condemmatici, arc hereby assigned

and shajl be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunuy lustrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial waking of the Property. unless Borrower
and Lender otherwise agree in writing. the sums secured by this Security Instrament shall be reduced by the amount of the
proceeds multiphed by the following fraction: (a) the total amount of the sums secured immediately before the aking divided
by (b} the fair market value of the Property immediatcly before the taking. Any balance shall be paid to Borrower,

If the Property is sbandoned by Borrower, or if. after novice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the netice is given.
lender is authorized 1o collect and 2pply the proceeds. at its option, cither to resteration or repar of the Property or 10 the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred w in paragraph | or change the amount of such payments.

0. Borrower Not Relensed; Forirearance By Lender Not a Walver.  Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 0 release the liability of the original Borrower or Borrower’s successors in interest or refuse 1o extend time
for payment or otherwise maodify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising any right or remexty
shkall not be a waiver of or preciude the exercise of any right or remedy. ’




