ASSIGNMENT OF RENTS

o B9z N OEEICIAL GORY,
; KNOWALL MEN BY THESE PRESERTS, that B !9}: h LLIP und GERALDINE L, MC

B KILLID, his wife, of the Clty ol‘ Chicago, County of Cook, and Stute of Winbjs iy order Ip seaure un- indobtedness
B of THREE HUNDRED THOUSAND AND 007100 Dollurs ($300,000.00), exccuted o Trust Déed of even date
| horewith, mortgaging to Chicago Title und Trust Compuny, an linois corporution doing business in Chiusuo.

~ tlinois, as Trustee, herein referred 1o us "Morigagee”, the following descrlbed real estute: ‘ \Qﬁ

Lots 160 10 167, both inclusive, in Duvenport Subdivision in the Northeast /4 of
B Section 3, Township 39 North, Range 13 East of the Third Principul Meridian, in
& Cook County, lilinois

PIN: - 16-03-208-010
16+03-208.020 L
16-03-208-021 Ry
16-03-208-022 |

i COMMOIILY KNOWN AS: 4100 W. Grand Ave,, Chicago, IL

and, whercas, Stanley J. Stack, 4r.Trustee, Stack, Inc. Profit Sharing & Trusi, herein referred 10 as the "Holdc: ' is
the holder and benrer of said mortgage and the note secured thereby:

= NOW, THEREPORE in order to further sccure said indebtedness, and us o purt of the consideration of suld transaction,
the undersigned hereby assign, transfer, and set over unto said Holder, and/or his successors and nssigns, all-the rents
¥ S new due or which may: hereafter become due (nuer or by virtue of any lease, either oral or writien, or any lcnmg or,
%or any agreement for the use or occupancy of ‘axv part of the premises herein deseribed, which maythave - been
hcrctoforc of ‘mhy"8e hi:?ézfg’té;’ fitade bt gregd to, or which may be made or agreed 10 by the Holder under the power
r...hcrcm gmnt;d it l;cmg, the, ,mtqnﬂon hereby to establish yn qbsolute transfer and assignment of all such leases and s
agreements andiall) the, av.uls hercu:qun i f fhe Holder anassreciully those certain fenses and agrccmcn(s now cxlsdngg
upon the property hurema?ovc described,’: ¢
CENEBOIS Vot ady a.v.r
The undersigned, do hereby irrevocably appoint the Holder the agent ofthe undersigned for the management of sng
property, and do hereby authorize the Holder to let and re-let suid preraises-or any part thereof, accordmg to"his own
discretion, and to bring or defend any suits in connection with said ptcmxa,, in.his own ngme or in the names of the
undersigned, as he may consider cxpedient, and to make such repairs to the nrcrmscs as'hie'n ‘mgy deém propes, or
advisable, and to do anything in and about said premises thatthe undcrsxgncd mxght uo hcrcby ratxfying and confirming
anything and everything that the Holder may do. S~

’:,oﬁa,,

It is understood and agreed that the Holder shall have the power 1o use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or liability of the undersigned to the Mcrigzgee or to the Holder,
due or 10 become due, or that may hereafter be contracted, and also toward the payment of ali-cxpenses for the care
and management of said premises, including taxes, insurance, assessments, usual and customary commissions to-a real
~estate broker for leasing said pzcmxscq and collecting:rents and the expense for such attorneys, agents and servants as -
‘nmy reasonably be necessary.

Ims further understood and agreed, that in the event of the exercise of this assignment, the undersigned will pay rent
for-the premises occupied by the undersigned or by any entity in which one or both of the undersigned control or have §
an Jmcrest at the prevailing rate per month for cach apantment, store, or area, and a failure on the pait of: the
undersigned to promptly pay said rent on the first diy of cach and every month shall, in and of iiself constitute a
forcible entry and detainer and the Holder may in his own name and without any notice or demand, maintain.an action
of forcible entry and detainer nd obtain possession of suid premises. This assignment and power of dttorncy shall be
binding upon and tnure 10 the benefit of the heirs, executors, administrators, successors and assigns of the parties héreto B
and shall be construed as a Covenant running with the land, and shall continue in full force and effect until’ all'of {hc-',
indebredness or liability of the undersigned to the said Holder shall have been fully paid, at which time this asexgnmcm




- The failure of the Mongagee or of the Holder to exercise any right which it might exercise hereunder shull not be
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and power of attorney shall lt‘(:lj'N O I: F I C I A L C O P Y

It is understood und agreed that the Holder will not exercise its rights under this assignment umil after default in any
puyment secured by the Trust Deed or after o breach of any of its covenamts,

deemed & walver by the Mortgagee or by the Holder of their right of exercise thereafier.

IN WITNESS WHEREQF, this assignment of rents is executed, sealed and delivered this first day of November 1993,

GERALDINE L. MC KILUIP

STATE OF ILLINGIS . )
} SS.

‘counTy oF (ool )

I, the undersigned, o Notary Public’in and for said County, in the State aforesaid, do hereby certify that JOHN J. MC
KILLIP and GERALDINE L. MC'RILLIP, his wife, personally known 1o me to be the same persons whose names are
subscribed 1o the foregoing instrument,sipj.carcd before me this day in person, and acknowledged thut they signed,.
sealed and delivered the said instrument as ien: free and voluntary act, for the uses und purposes therein set forth,

".’,
GIVEN under my hand and Notarial Scal, this STna day of ‘MOU eaa D10 47, 1993,

0000604004004 000084800040000

NOTARY PUBLIC ,  NOTARY PUBLIC, STATE OF ILLINOIS &
MY COMMISSION EXPIRES JM&J o 7/ /904 $ My Commiasion Expites July 27, 1093 ¢

P0vetead 0ttt et déot i

This instrument prepared by: Jerome J. Werderitch, 505 E. Golf Rd., Aslingion Heights, 1L 60005
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