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THIS MORTGAGE ("Sccurity inuiruinent”) is given on-- - November 12th, . 1993 . . The mortgugoris
JOANNE 'E. LURIE ,’ SINGUE ™ (
R T [T A 3 ' HE Wy
‘ 3 LT PR
‘. : ‘_. . « 1. . :v[. . [ o woo . E AN ot g, (',';’-‘pw?' "i"'! P
("Borrower”); This Security Instrument i given 10.. e L R 939:\-&5&1.‘« gl
THE FIRST NATIONAL BANK OF CHICAGO 7, , S
: : ' : ' o : : i
which is organized and cxistixig u_ndcr;mc,luws‘u!l THE UNITEL SWATE OF AMERICA e ‘.und whosu
address is 111 E. BUSSE AVENUE . EIVTRTI RRTY
MT..PROSPECT, 1L 60056 (" aster), Bnrmwcrnwcsi.cmlulhc prmcmui sum: ol
FORTY THREE THOUSAND FOUR HUNDRED, & '30/100 T a
Dolirds (US $ .. 43,400, 0. ). o
“This debt is ev tdumd by Ron'uwcr $ note dntcd mc same clal» s this Sceurity Instrarient ("Note"); which provides lur munully .
puyments, with the full debt, it not paid:caelier, due and paynblc on  December 1.7 & 523 . This Sceurity ’

Instrument secures 1o Lender! () the repnyment of the debt evidenced by the Nato, with inie est; and all renewals, exiensions and Je

modifieations of the Note: (b) the, payment of all-other sums, with interest, advanced under puiasraph 7 (o proteet the seeurity of -‘j
this Sceurity Instrument: and (¢) the performance of: Borrower's covenants and agreaments under thi MSccumy Instrument ungt the c
Note. For this purpose, Borrower doces hereby moriguge, grant and convey (o Lender the following ueserioedd-propenty locuied in 4
TAX ID #: 09-15-207-037-113% . COQK ‘ County; lilinois: - :
UNIT NO. 9000+10E IN 9009 GOLF ROAD CONDOMINIUM.. TOGETHER WITH I'I‘q UNDIVI 5] IR e r,;

PERCENTAGE INTEREST IN THE COMMON. ELEMENTS, AS DEFINED AND DELIMEATED IN.THE.
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 3070305, AS, AMENDED -FROM :
TIME TO TIME, . IN THE NORTHWEST.1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP..: - -
41 NORTH, RANGE 12, EAST.OF THE THIRD PRINCIPAL MERIDIAN, IN .COOK COUNTY, ...
ILLINOIS. . oo .« e, e o | \ o 7 j/

Pty
which has the addross ¢f 9009 GOLF-ROAD: #10-8 . - DES-PLAINES -« - .. [Swieer;Cityl;
(o 0916 (“Pm;x'rw Address”y; TR

C dipCodel - Form 3013 9/
!LLDNOIS- Single Family ~ Fannle Meo/Freddie Mac UNlFORM INSTRUMENT .  Pageioh .+ Amendep 8!
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-8, Huwrd vr Property Insurance,  Borrower shall keep the improvements now gyisting or heres plier srected on the Pmpcny
instirerd ugainst doss by fire, hazards included within the term "extended coverage” md any ollier Miazateds, | inetuding llmxlu ]
_Hoodmg, for which Lender rumuus insuwrnnee, This insurance shnll be mmntined m the amounts s Tor the periody tht Lendes
requires, The insuranee carrier providing the insurince shall be chosen by Borrower subject to Lender's approval which shall aot
be wnrcasonably withheld. {f Borrawer fuils © maintwin coverage described ubove, Lender may, @ Lender's option, obin
coverge W protect Lender's rights in the Property in ugeordinge with puragraph 7,

Al insurance policics ind renewals shall be neceptable W Lender and shall include o, standard mortguge chwse, Lender ,slmll
have the right 1o hold the pulluu- und. renewatls, 5 Lender reguires, Borsower shall prummly give to Lender ull receipls of ‘iidd
premins wnd renewal natices. Jn'the cyent of Toss, Borrower shall give prompt natice t the insiranee currier ad Lender, Londer
1y ke proot of foss it not made prompuly by Borrower, ‘ .

Unless Lender und Boerower otherwise agree in writing, insurance proceeds shall be tppliu} w rc.xlmnliun oI rqmir ul’ the
Froperty damage, il the restoration or repair is coonomically teasible and Lender's securily is nol lc.\\ulcd If the restoration or
repir is ok cconomically feasible or Letder’s seeurity would be lessencd, the insurmnee proceeds shall b applicd o the sums
secired by this Security tnsteament, whether or nob thein due. with any excess puld to Borruwer, )1 Borower abundons. the
roperty. mcwmumun“wrthn}UdmsﬂnmwuﬁmuLwMuIMuUwuwmmuvumwrMNuﬂuulmNMUQumMm‘mm
Lender may coliver thy Gisurance proceeds, Lender may use the proceeds repilir o restore e Progerty or 1o pay sums seeire)
hy this Sceurity lnstrumcnt, Mumunrmuuwnmu.HwWUmwpuwdwdnuunanunumumhbwul e e

Unless Lender and Boziower otherwise agree in writing, any application of proceeds 1 principal shall Ao exiend or puslpom
the due dae af e monthly pazoveets eeleered to in paragraphs 1 and 2 or chinge the amount af the paymens. 1 der px\m;,ranh
21 the Propieety s aequired by i.u'.w:, Borrawer's right o sny insurance policies and proceeds resulting from damage 1 the
l’mpm) prior 0 the seyuisition shal-jiass (o Lender w the exient of the sums seeurcd by tiis Sceurity Mnstnament ammc—duncl)
prior to the ueyuisition,

6. Oceupancy, Preservation, Mainteneace und Protection of the Property; Borrower's l.mm l\pp"l.tlﬂml, Lcu:wholtl,s.
Borrower shall oceupy, estublish, and use the Fropeaty as Borrower's nrincipal residence within sixty days afier the exceution of
this Security Tnstriment and shall continue to oetury the Prum.rty ws Bareawer's principul residence Tor o least one year ater, the
date of occupancy, unless Lender otherwise agrees sa writing, which consent shall not be uneeasonubly, withheld, or unless
uummmmcummnwwuumuuﬂuhm;hmmdﬂmmvu»mem mwmquMNMHUWMWJMN%LMHMMHmLWWWHm
allow the Property to delerione, or commit waste on the Paoperty, Borrower shall be in defiadt i any forfeiture netion or
proceetling, whether civil or criminal, is begun thut in Lender's.goad Gt judgriens could resalt in torfeinre of the Propenty, or
otherwise materially impair the lien created by this Sceurity Tnstiusesit or Lender's sceurlly interost. Borrower may cure.such o
default and reinsiate, s provided in paragraph 18, by causing the suusn or proceeding w be dismissed. with u ruling i, in
Lender's good fuith determination, prechides Torleiture of tie Borrower’sapicrest in the Property or other maerind impairment of
the fien created by this Scourity Instrument or Lender's seeurity interest, Boriewer shall also be in defimult il Bormwu. during. the
loan upplication progess, guve m'ucnully lalse or inaceurale information or steents to Lender (or failed w. prowdu Lender wnlh
any taterial information) in-conngetion with tlu, loan evidenced by the Noley-ineiuding, but.not limited (o, representations
concerning Borrower's oceupancy of he Property as a principal residence, 11 this Seedrity Tustrument i is on 4 lewsehold, Borspwer
shall comply with.all the pravisions of the fease, I Borrower neyuires fee title w the Pmpcw the Teasehold und the Tee title shall
not merge unless Lander ugrees o the merger in writing,

7PmWUWnMLNMUaRmM&MNmemUQ uBmmwuuMsmpumnnmuuwwmmHWuyumUMmemuhn
this Sccurity [nstrument, or there is w legal, proceeding that may significantly aflect Lender's rigns, v the Property (sud; us.4
pmmMmmMMMMymMmmNMWMwwwmmMmmmmm“mmmanmmumwmumwmmMm
for whatover is neceasary o protect the value of the Property and Lender’s rights in the I’mncrly.(l,cmu" s-aetions, may include
piying any sums secured by u lien which hos priority over this Seearity Instrument, uppeasing in cong, aeying rcw»mblc
adtorneys’ feesund entering on the Property 1o make ropairs. Although Lender may take action under Whis p‘..m,mph T, Lender
does not have 1o 4o so,

Auy amounts dishursed by Lender under this parugraph 7 shall become addmumn (Iubl of Burrower suwrcd h) um Sccumy
Instrurnent. Unless. Borrower and Lender agree © other terms af payment, these amounts shall bear interest from. the date. of
disbursement at the Notc rute and shall he payable, with interest, upon notice from Lender to Borrower requesting paysm,m.

&, Mortgage lasurance, 1 Lender required, morigage insurnce as o condition of mahm;, e Joan sceured by this; Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigige insunmee in offect, 1, tor any reason, .the
MOFEIEE insurance ummg,c rcqmrml by Lender lapses or ceases o be in effeet, Borrower shall pay the premiums rcqulrcd {0
abtain coverage substantinlly cquivalent to the mortgage insurance previously in effect, ntu cost substantinlly equivalent to the
cost 10 - Borrower. of the mortgage. insurance. prcwously in effeer, from an wlleraate mortgage -inswrer approved by, Lcmlcr,,ll‘
substantinlly equivalent mortguge, insurance coveruge is-not available, Borrower shall pay, 10, Londer cach month a sum equat to
one-twellth. of, the yearly morigage insutance preminm being paid by Borrower when the insurance coverage lupsed or geased 10
be in offect, Lender will uccept, use and rein these payments us o loss reserve in licu of, moru,az,u insurance. Loss reserve

@%-QR('L)-..W?OM - Yoo e, -Sagesors
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16, Borrower’s Copy,  Borrower shill be given one conformed copyiof thé:No '.:mdnut}l.hi%Sccdrili' Instroment,, . .

17. "Fransfer of the Property or u Beneficinl Interest in Borvower,  1Lall gy part of the Property or any interest in it is
sulid or transferred (or if o beneficial interest in Borrower is sold, or trans{erred el Bormver is not o naral person) witliout
Lender's prior written consent, Lender may, al its option, require inunedie pryment i RiOE nl syms secured by this Security
tnstrument, However, this option shall not be exercised by Leader of exercise s prohibited by tederul Jaw us of lfm e of this
Security Instrument, .

 Lendder excreises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
than 30 days from the dute the notice is delivered or mailed within which Borrower must pay alf sus sceured by ‘this Securiy
lnstrument, I Borrower fails to puy these sums prior o the expiration o this period, Lender sy invoke any remedies permitied
by this Security Tnstriment witheut further notice or demind on Borrower, ‘ S

18, Burrawer's Right to Ruinstate, I Borrower meess certnin vondiions, Borrawer shalt have the right: o have
ettorgement of this Scecurity Instruent discontitued ot any time prior to the carlier oft () 5 days (or sueh otier period ay
applicable Tnw may specily {or reinstaiement) before sale of the Property pursuant t ahy power of ke contained in this Security
Instrument; or () entey of  judgment entorcing this Sceurity Instrumenl, Those conditions are that Borrower: (a) pays Leder ul?
sutus which then would be due under this Sccurity Instrument and the Note s if no aceeleration hud uccurrcci: (b) eures any
detault of any other covenants or agreements; (<) pays ull expenses incurred in enforcing tis Security Instrument, including, ban
not timited 1o, reasonpble nttorneys™ fees; and (d) wkes such netion as Lender may rensonubly reguire o nssure thubthe ten ofthis
Seeurity {nstrumens, Landers eights- in the Property and Borrower's obligaton (o puy the sums secured by, this Security
instrumient shall continze unchanged. Upon reinstatement by, Borrower, this Security instruiment and the obligations sceured
herehy shil) remain futly etiective as i no aeceleeation il oceurred, However, this right o reinstate shall notapply in the case of
aceeleration under paragrar 17,

19, Sule of Nute; Chitrge i Loan Seevieer,  The Nole vr o purtinl interest in the Note (together with this Security
Instramnent) -ty be sokt one etz tmes without prior notice 10 Borrower, A sale muy resull in a chunge in the entity (known
as the "Loan Servicer") thin collectsawanthly payments due under the Note and this Sceurity fnstrument, There ulso may be one or
more changes of e Loan Servicer vnicinted (o o sals of the Note, If there is o chunge ol the Loun Servicer, Borrower will Iy
given wrillen notice of the change in aceediance with paragraph 14 above ad applicable lnw. The notice will state the njng und
address oF e new Loan Servicer and e wadeess o which payiments shoufd be wade, ‘The notice will also contiin any oflier
mformation required by applicadle law, o

20, Pazardous Substances,  Borrower shall not ciuse or permit the presece, use, disposal, storage, or release ol any
Hazardous Substanices ot or in the Property, Borrewe! shiall not do, nor wlow anyone else (o do, anything atfecting the Peopesty
that is in violution of uny Bnvironmental Law. The preceding o scutences stall nolapply (0 the presciice, wse, or Slorge on the
Eroperty of small quantities of Hazaedous Substances s are generlly recognized to be appropriute 10 normal residontinl uses
and to maintenance ol the Property,

Rorrower shall promptly give Lender writlen notice of any investigation, cliim, demand, lawsuit or other action by any
governmental or regulntory tgeney or private party involving e tperty and wny Hizardous Substance or Environmental Law
of which Borrower has actual knowledgo, If' Barrower learns; or ts-araified by any governmental or regubtory duthority. that 'aur
removal or other remediation of any Huzardous Substance affecting e Property is necessary, Borrower shall promply take all
necessary rernedial uetions in accordance with Environmental Law,

As used in s parugraph 20, *Hazardous Substinces” ure those substaees defined as toxic or huzardous: substnees by
Environmental Law und the following substunces: gusoling, kerosene, “oiher fasnmable or toxie petroleum products, toxic
pesticides and herbicides, volmile solvents, materinls contining ashestos or forduldyde, and rudiovctive materials, As used in
this parugraph 20, "Environmentel Law” means fedeeal laws ane taws al the jurisdicion where the Property is Tocated that relate

tr health, safety or environmental protection, '

NON-UNIFORM COVENANTS, Rorrower and Lender further covenant and agree i fellows; ‘

21, Accelerntivn; Remedies, Lender shall give notice to Borrower prior to aceelerntlon Tollowing Baerower's breach of
any covenant or ageeement Iy this Seenrity Instrument (but not prios (o aceeleration andor paragraph 17 unless
upplicable law provides otherwise), The notice shill specifys ) the defiuult; (b) e action requives t.cure the default; (©)
i dute, not dess thin 30 days Trom the date the notiee bs given (o Sorrower, by which the defunlt-mast be cured; and (d)
that fuilire to cure the default on or before the date speeified in the notice may resalt in accelerntion of the sums secured
by this Securlly Instrument, farectosure by judiclal proceeding and sale of the Propeety, The notice Shati further inform
Boreower of the ripht to reinstate ufter aceelerntion and the right to assert in the foreclosure praceeding the noneexistence
of # defunlt er any other defense of Borrower to aceeleration and foreclosire, 1 the defuuit Is not cured on or before the
dute specified in the notice, Lender, at its option, muy vequire immediate payment in full of all sums secured by this
Securlty tnsteument without further demand and may Toreclose thls Seeurlty Instrument by judicial proceeding, Lender
shadl be entited to colleet all expenses incurred in pursuing the remedies pravided in this purageaph 21, including, but not
limited to, reasonnble attorneys' fees and costs of title evidence,

22, Release,  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Insuument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestend exemption in the Propeny.
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1-4 FAMILY RIDER- .

Awgnmmt of Rents

, T!HS -4 FAMILY RIDER is mide thig 12th . day ol NOVG!H’JCL co, 1983 Jand s
ineurporated into and shall he deemed 1o amend and supplement the Mortgage, Deed of Trust or Seetrity: Deed-(the
"Security: Instrument”) of the sume die g,wu\ by the undersigned (the "Rorrower”) to secure Bormwcr s Nowe e

THE PIRST NATIONAL BANK OF CHICAGO - S _.‘;,,u"‘
o e
l e {the "Lender”)
of tho sumetiis and wvuuu, 1hc Pmput) ucsmbcd qn uu, Scc.umy Instrument s} Ioented s 0 e

i l

900‘) GOL‘ 'iO}\D “LQ £, DES PLAINES,. YLLINOIS 60016
Il'mpcrly Addross)

14 FAMILY, COVI*‘N ‘.H’lh. In additian to the covenants and agreemonts made in-the Scc.unly lnsumlu.m
Borrower und Lender lurthercovensnt and agree as lollows; .

A. ADDITIONAL PROPEKRTY SURJECT TO THE SECURITY INSTRUME NT. In- mldmnn @ Jnc
Property described in the Sccurity Inst'ument, the following items are added 10 the Property description, and-shall
also constitite. the Property covered by wie Seearity Instrument: building auterials, appliances and-goos of every
natire. whatsoever now- ot herealter located 0w, or used, or intended o be used-in connection with the Praperty,
including, but not limited w, those for the pirpsses of supplying or distibuting heating, cooling, clectricity, gus,
winer, air ol light, Ciee prevention, and extnguisning apouraius, sceurity nml neeess-control uppurntus, plumbing,
bath tubs, water hieaters, waler.closels, sinks, ranges, stoves, refrigerntors, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaing md curtain rods, atched mirrors, cabinets,
panelling andd witached floor coverings now or herealies <dtachied o the Property, all of which, . including
replacements and additions thereto, shall be deemed o be and repidia par of the Property covered by the Security
Instrument.- Al of the foregoing un.uhw with the Property describeatn the Sceurity- fnstrament (or the leasehold
estate if the Sceurity. Instrument.is on a-lensehokl) are relerred o i this 14, Ivulmly R;du und tlw Security
Instrument as the "Property.”. ' Coteigt

B, USE OF PROPERTY; COMl’Lh\NCh WIETH LAY, Borrower skl not hcck. d),I‘CL w.or nmkc a
change in the use of the Property or ils zoning classilication, unfess Lemder bias cared in-weiting (o, the change,
Horrower shall comply with ol luws, ordinances, regulations and requirements . 58 any  governmental body
applicable to the Property.

C. SUBORDINA'TE LIENS, > Except as permitied by federnt law, Borrower shall ot allow uny lien mtuu{f
t the Security {nstrument to be perfected ugainst the Property. without Lender's prior writien peanyaion, é."

. RENT LOSS lNSURANCl‘.‘ Borrower shull maintin insurance against rent loss in adizian 1o the otlgf
huzards for which insurunice is required by Uniform Covenant 5, L

B "BORROWER'S RIGHT TO REINSTATE" DELETED, Unifonm Covenunt 18 is deleted: !;.

F. BORROWER'S OCCUPANCY. Unless Lender wnd Borrower otherwise agree in writing, the dirst
sentence in Uniform Covenunt 6 concerning Borrower's oceupancy of the Property is deleted, ANl remaifing
covenunts and ngreciments sed forth in Uniform Covenint 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign w Lender all feases of the
Property und all security deposits muade in connection with leases of the Property, Upon the assignment, Lender
shall have the right 10 modity, extend or (erminmte the existing leases ant o exceute now leases, in Lender’s sole
diseretion, As used in this paragraph G, the word "lease” shull mean "sublegse” it the Security Instrument is on &

teavehold.

MULTISTATE 1.4 FAMILY RIDER «Fannlo MaeiFreddic Mas Unitorm tnstrumant Form 31
Psge 1ol 2
@;s‘; IR VMP MORTQAGE FORMS « {3121200.8100 « [B00I82 17001 Innlatet a
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns.and: transfers 1o Lender all the rents and revenues ("Rents™) of the
Propenty, regardiess of 1o whom the Renis of the Property are payable, Borrower authorizes Lender or Lender's
ngenis 1o collect the Rents, and agrees that each-tenant of the Properly shali pay the Rents to Lender or Lender's
agents, However, Borrower shall receive the Rents-unti! (i) Lender has given Borrower notice of defaull pursuant 1o
paragraph 21 of the Security Instrument and: (ii): Lender has given notice 1o the tenani(s) that the Rents are 10 he
peic 1o Lender or Lender's agent. This assignment of Renis constitules an absolute assignment and not an
assignment for additional sccurity only.

f Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Bomrower as
irustec for the benelit of Lender only, 1o be applicd (o the sums secured by the Security Instrumens; (i) Lenter shall
be entitied <0 valleet-and receive all:of ‘the Rents: of - the Property; (iil) Borrower agrees that cach 1enumt of tic
Property shult gay all Rents due und unpaid to Lender or Lender's agents upon Lender's writien demind to the
tenant; (iv) unliss unplicable law provides otherwise, all Rents collected by Lender or Lender's agents shail be
applicd first to the'cosis of taking control of and managing the Property and coliccting the Rents, including, but not
limited to, atorney's \ees, receiver's fces, premniums on receiver's bonds, repair and maintenance costs, insurance
premiums, 1axes, assessinenis and other charges on the Property, and then 1o the sums securcd by the Sccurity
Instrument; (v) Lender, Lendzi's agents or uny judicially appointed recciver shall be Hable to account for only those
Rents actuably received; and (viv Lender shall be entitled 1o have a receiver appointed o tike possession of and
munuge the Property and colleet- the Remtsind profits derived from the Property without any showing as 1o the
inadequacy of the Property as sccurily.

If the Rents of the Property are noy” swfficient 1o cover the costs of taking conuol of and manuging the
Property and of collecting the Rents any funas expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrucicat pursuant to Uniform Covenant 7.

Borrower represents and warrunts that Borrower inas not excevted any prior assignment of the Rents and his
notand will not perform any act that would prevea Lesder-feom excrvising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed rzeriver, shall not be required to enter upon, take control
of or maintain the Property before or alter giving notice of-de/aull 10 Borrower, However, Lender, or Lender's
ugents or a judicially appointed recciver, may do so ut any time wien a default occurs, Any application of Rents
shill not cure or waive any default or invalidate any cther right or rsicdy of Lender, This assignment of Rents of

the Property shall lerminate-when all the sums secured by the Security Inscrument are paid in fudl,

1. CROSS-DEFAULT PROVISION Borrower's defaull or brcpco under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument aart Lender may invoke any of the
remedies permitted by the Sceurity Instrument,

BY SIGNING BELOW, Borrower uccepts and afffdes 1o the tenms and provisigns contsined in this 1-4 Family
Rider.

e (Sea)

-Borrowor

Y
i
b s}

~
% . (Seal)
=]

-Borrower

{Seal)
-Bortawet

(Seal)

-Botrowet

@1;57 (9203 Pege 2012 Form 3170 9/90
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CONDOMINIUM RIDER

THIS CONDOM!N(UM RIDER is made this 1260 day of Novaimber oo o 1993 . .
and is incorporatedd into and shill o deomed. o amend and supploment the Morigage, Dol of Test o Security
Decd {the "Security Instrument”) of the sname duie given by e undersigued (I!m "uur'uwcr.") lu securo Rorrower's
Note to, ...

"THE FIRST NATIONAL BANK OF CIICAGO | .) e

I I
o L s ‘ L (UIL "Lcndcr")
of the same date and covering the Property described in the Sceurity Instrument and Jocated ats ..oy 0 o

 9009-GOLF ROAD H110-E DES PLAINES, [LLINOIS 60016

[l‘mpmy mldwul T e ST
The Property includes o anit in, together with sin undivided nucrw in_the,comnion, ctuuuus uf...n umdummmm
pmjtbl knownas; : Ce .
GOLF. TOWERS
[Nuuu m(nmlmummm l'w}cull Coa
(the "Cundnmmlum ij u") ll e Gwners association o othee entity which .M\ lur tht, (‘umlmmmmn I’rtmc!
(the "Owners Association") holds title o nroperty for the benefit or use of its members or shurcholders, the
Propecty. wso -includes. Borrower's inturestin tho Owners Association and the uses, proceeds und: bonefity of
Barrower's interest,
CONDOMINIUM COVE NANTS. In adaiion 10 the covenants and agreements made in the Suunly
[nstrument, Borrower and Lender. further covenant and zgece as folows:

b (&)
- A. Condominium Obligations; Borrower  shuil. . perform ol of - Borrower’s  obligations  under  thees,”

Condominium Project’s Constituent Documents. The "Ceastiinent Documents” are the: (i) Decluration or any oU\g‘(
document which creates the Condominium Project; (ii) by-laws, £ii) code of regulations; and (iv) other equivalepit
documents. Borrower shall promptly pay, when due, zil dues sad assessments imposed pursuant to the Commucm
Documents,

B. Huzurd Insurnnce,  So long as the Owners Association maintag, with a generally accepled insurance
garrier, o "master” or “blanket” policy on the Condominium Project which is sutisfuctory 10 Lender and which
provides insurunce coverage in the amounts, for the periods, and ngainst the tazurds Lender requires, including fire
and hazards inchuded within the weem "extended coverage,” then:

(i) Lender waives the provision in Uniformi Covenant 2 for the ‘monily payment (o Lender of
one-twelfth of the yearly premium instatlments Tor hazard insurance on the Property; nia

(i) Borrower's obligation under Uniform Covenunt § v muintain hazarid insuranee coverage on the
Property is decmed satistied to the extent that the required coverage is provided by the Owneisasiociation policy.

Borrower shall give Lender prompt notice of any lupse in required azard insurmnee coverage:

In the event of u distribution of hazaed insurance proceeds in liew of restoration or repair following » loss 1o the
Property, whether to the unit or 1o comon clements, any procecds payable 1o Borrower are hereby asiigned and
shall be paid 1o Lender for applications (o the sums secured by the Sceurity instrument, with any excess paid 10
Burrower,

C. Public Linbility lusurance,  Borrower shall tike such actions as may be reasonable o insure that the
Owners Associntion mainlaing 8 public lability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

D, Condemnution,  The proceeds of any wward or claim Tor damages, direet or consequentind, puyable to
Borrower in connection with any condemuation or ather wking of all or any part of the Property, whether of the

MULTISTATC CONDOMINIUM RIDER - Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT
ffage t ol 2
: @m-u. 19103 VMP MORTOAGE FORMS - (312)203:5100 - (R00)521.7291
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untit or of the common clements, or, for uny conveyance in lieu of condemnation, are hereby assigned and shall be
paid o Lender, Such proceeds shall be applicd by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10,

K, Lender's Prior Consent.” Borrower shall not, except after notice (o Lender and with Lender's prior

wriiten consent, either partiton or subdivide the Property or consent (v

(1) the wbandonment or terminution of the Condominium Project, except for abandonment o
termination required by Jaw in the case of substantiai destruction by fire or other cusualty or in the case of a taking
by condemnation or cminent domain;

(i) any emendment to any provision of the Constituent Documents if' the provision is for the express

v benefit of Lender: ' ’

i) termination of professional management and assumption of scll-manggement of the Owners
Association; or

(iv)“any action which would have the clfect of rendering the public liability insurance coverage
maintined by the Hwiers Association unacceptable to'Lender,

F. Remedies, It Runower does not-pay condominium dues und assessments when due, then Lender may pay
them, Any amounts distursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the dute of disburseinont at the Note rute and shall be payable, with inwerest, upun notice from Lender

" 1 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrecs4ohe tering and provisions conained in this Condominium

. Rider.
J S ,
3 L £
I o th /ﬂ,ma,..—c. T ; (Scal)
0\?1 ‘ : //ffm\’NF 5. LURIE Horrawer
g} ' ' :
'} . V4 (Seal)
Cﬁ Botrower
oy (Scai)
. ~RBorrower
‘ - {Scal)
Botowey

.‘
Y |

NS

g

Q i8 (9103) Pagezol2 Form 3140 9/80




